Trade Envoy to U. K. 
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Arthur Evan Bryan is Canada’s new Chief Trade Commissioner in 
Britain. His appointment was announced last week to succeed Fred 
Hudd. Born in Ivy, Ont., Mr. Bryan went first to school in Tokyo 
then to Ridley College, Toronto and MacMaster Universities, 
During the war he was an inspector with the Imperial Munitions 
Board. In 1916 he was posted to Kobe, Japan with the Trade Com- 
missioner service; the next year as full commissioner at Yokohama. 
In March, 1925 he was named inspector of Trade Commissioner 
offices. He left the service in 1929 to represent an American com- 
pany in Tokyo; returned to his old post with the service in 1935; 
in 1939 was named Trade Commissioner at Liverpool. He now 
moves permanently into the key job at London. 


THE NATION’S BUSINESS 


Put the Tax Blame 
Where It Belongs 


We're glad to be able to find something good to say about the 
imcome tax administration. We've tried hard to find it. We refer to 
the patience and courtesy and general good sense of most of the 
income tax clerks whose daily lives are made up of soothing the 
enraged, the discouraged, the baffled and the gone-berserk tax- 
payers of Canada. 

From ten or a dozen folk who have recently stormed off to income 
tax offices determined to kick out some official teeth, we have word 
that in each of these assorted cases the front-line troopers of the 
income tax army were very decent citizens, also taxpayers, and the 
first to admit the horrors of present income tax law and regulations. 

We put this down here in the hope that readers may suppress 
eny desire to enclose with tax forms and cheques, which they will 
be mailing in the next few days, stink bombs, deprecatory odes and 
sundry other forms of literary invective. 

We also consider it most important that all such passion for 
income tax reform should find its proper expression and be focused 
on the proper place: the Dominion Government, 

The administration is the only source of income tax reform. The 
Senate committee on income tax can sit till its pants wear out. It 
can assimilate all the tax wisdom in the world and produce a report 
monumental in size. But it will be the action of the House of 
Commons, with the King Government at the steering wheel, which 
alone will deliver any good result. 

There have been some very general affirmations of intent to “do 
something” about income tax from the present administration. But 
this is not the sort of subject that interests Mr. King. In fact, it has 
some “hot potato” aspects such as farm income tax and wage-earner 
income tax which make it a subject from which Mr. King normally 
veers like an oat-filled colt. 


Will He Hand Back the Bank Roll? 


Mr. Ilsley soared to a high place in public esteem partly because 
he so perfectly fits the public idea of the hard-shell ascetic, the 
enjoyer of austerity. He was a superb wartime prophet of the 
self-denial gcspel and Canadians gladly followed him. But in all 
kindness to Mr. Ilsley and to all other well-meaning lawyers, it 
is doubtful in the extreme if his professional background and 
experience is the one best calculated to give ready understanding 
of the impact of the present income tax administration on the 
economic life of the community, in all its categories and aspects. 

In other words, Mr. Ilsley, the flinty, wartime moralist, has yet 
to show that for peacetime he can also be Ilsley with a touch of 
hedonism. 

In «wartime Mr. Ilsley, with the blessing of most of us, told us 
how much money we could earn, how much we could spend, how 
we could spend it, how we must save it. In effect, he took the bundle, 
and gave us some back to live on. In peacetime, Mr. Ilsley has yet 
to demonstrate how much he believes in the old system of letting 
us hold our own bank roll and making up our own minds what we 
do with it. 

But this most cursory glance over the topmost figures responsible 
for tackling the income tax mess shows that none have the instinct 
or the kind of experience which is likely to give them particular 
zeal for tax reform, or any vivid understanding of why it is so 
necessary for the nation’s health. 

Canadians of every income tax bracket have a vital concern in 
getting a tax system that is fair and efficient; a system that does 
not prevent people having jobs. Unless they make very plain their 
concern they are likely to get nothing but a ‘few scraps of amend- 
ments, a hoisting of the real job of reform and a promise that some- 
thing will be done “sometime in the future.” 


Rails Face Peace Challenge 


Annual reports of Canada’s two great railways covering 1945 
operations indicate that this country’s biggest single postwar finan- 
cial problem has been postponed but not necessarily solved. 

The outlook for no other great segment of our economy is so 
closely linked with the success of government plans and the resolve 
of business generally to fight for the maintenance of high national 
income, If that can be achieved, the record indicates that Canada’s 


notorious “railway problem” will be at least greatly ameliorated. 


Gross Net National 
Revenue Profit Income 


(in millions of dollars) (thousands of cars) (Billions of 
ua CP CN dollars) 
7 co 


‘total both lines) 
479.6 2,494 
198.3 


242.0 2,635 
182.2 454.5 2,428 
440.6 43.0 


35.6 3,458 
8 441.1 34.7 23.0 3,659 
316.1 433.7 316 248 3,614 

“Not available on same basis. 

But remember that the CNR deficits were still running around 
$50 millions a year up to the beginning of the war and the CPR only 
felt able to resume dividends on its common stock in 1944. 

The railway outlook depends on the national income. But almost 
as important, it also depends on tht aggressiveness, the imagina- 
tion and the alertness of railway managements to new ideas. With 
wages forming such a large part of railway costs, inordinate and 
short-sighted wage demands will have a disastrous effect on the 


future of this great national utility as well as on the prosperity of 
the community as a whole. 
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In Summer 


Commonwealth Ex- 
perts to Discuss Pref- 


erences at Meeting in 
London 


OTTAWA (Staff)»—A meeting of 
Canadian and other Commonwealth 
“experts” to discuss the whole sub- 
ject of Empire preference, is now 
expected to be held in London in 
late July or early August. 

Such a meeting would precede by 
about six weeks the preliminary 
world trade parley called by the 
United States and slated for London 
during September. It in turn pre- 
cedes the International Trade Con- 
ference which may be held before 
the end of 1946. 

Nations which will participate in 
the September meeting include: the 
United States, United Kingdom, Can- 
ada, Australia, New Zealand, South 
Africa, India, Belgium, Luxem- 
bourg, Brazil, China, Cuba, Czecho- 
slovakia, France, the Netherlands, 
and possibly Russia. 

The chief if not the entire subject 
matter of the Commonwealth par- 
ley in midsummer will be Empire 
preference in all its ramifications. As 
stated a few days ago by Trade Min- 
ister MacKinnon, Canada has made 
as yet no commitment to reduce its 
Empire preferential trade margin. 
But at London in July, Canada will 
be asked to state its attitude toward 
the proposals already agreed to by 
U. K, and U.S, in respect of lower 
world trade margins and tariff rates. 

The nub of this agreement be- 
tween these two countries is as fol- 
lows: 

1, That members (of the proposed 
International Trade Organization) 
“should enter into arrangements for 
the substantial reduction of tariffs 
and for the elimination of tariff 
preferences.” 

2. That “action for the elimination 
of tariff preferences” be taken “in 
conjunction with adequate measures 
for the substantial reduction of bar- 
riers to world trade.” 

3. As an initial step “in the pro- 
cess of eliminating tariff preferences 
it should be agreed that: 


(a) “Existing international com- 
mitmenty will not be permit- 
ted to stand in the way of ac- 
tion agreed upon with respect 
to tariff preferences. 

(b) “All negotiated reductions in 
most-favored-nation tariffs 
will operate automatically to 
reduce or eliminate margins 
of preference, 

(c) “Margins of preference on any 
product will in no case be in- 
creased and no new prefer- 
ences will be introduced.” 


Makes Higher Grain 


Price Certain — Ottawa 

OTTAWA (Staff)—A higher price 
for wheat is now seen as the certain 
“quid pro quo” for agriculture fol- 
lowing this week’s storm over farm 
implement prices, 


Hon. James Gardiner this week 
almost promised as much, when he 
wound up the 37-member free-for- 
all which enlivened Parliament for 
a solid six-hour session. Mr, Gard- 
iner made a mild defense of the 
boost in implement prices, but 
promised that farm price increases 
already made “will be followed up 
by more adjustments.” 

Although the 124%% boost satis- 
fied neither farmers nor implement 
men, the Government (chiefly Mr. 
Ilsley) gave’ pretty strong argu- 
ments for the increase. 

1. A 12%% price increase in farm 
implements is less than half of the 
over-all cost increase of manufac- 
turers since 1941. These increases, 
as submitted by the companies, are: 
materials and components up 20%; 
labor costs up 2842%; general over- 
head up 23%. Mr. Iisley stated that 
a price increase of “upward of 30% 
above 1941 levels’ would have been 
necessary to regain 1941 profit mar- 
gins for the industry. He cited a 
wire received April 15 from Cock- 
shutt Plow Co. complaining of the 
12%% figure as inadequate and cit- 
ing 25% as needed to provide “sound 
operation.” 


2. Wage rates paid by Massey- 
Harris Co., cited by Ilsley, have 
risen as follows: 1939, 5l%¢c. an 
hour; 1941, 59.7c. an hour; 1945, 
79.4c. an hour; 1946, about 80c. as 
the “average present wage rate.” 


3. While farm machinery costs 
have risen 3% since 1941, the fol- 
lowing increases have taken place 
in average prices of farm products 
(including subsidies): 

Wheat prices up 67%, or 87% inclus- 


ive of participation benefits of 
15c. 


{Oats up 65%, 


Barley up 62%. 


Hogs up 51%; 70% after recent price 
adjustment. 

Cattle up 40%. 

Fluid milk up 28%. 

Butter up 29%; with the recent price 

adjustment 40%. 

Cheese. up 53%, 
Eggs up 28%. 
Potatoes up 135%. 

4, Over-all farm prices have ad- 
vanced 44% between October, 1941, 
and February, 1946. This compares 
with an over-all price rise for farm 
machinery (after taking into ac- 
count last week’s increase) of 9%. 

5. Since farm implements do not 
represent more than 3% to 6% of 
the farmer’s cost of production, the 
12%% increase represents (on the 
higher figure) a jump in farmer's 
costs of only % of 1%. 


Capital Equipment Ceilings 
Next on List for Adjustment 


OTTAWA (Staff)—Next import- 
ant move in the WPTB “orderly re- 
treat” policy will be removal of 
capital equipment from the price 
ceiling. 

Capital equipment manufacturers 
have long been pressing the Gov- 
ernment for price ceiling relief. Now 
that basic steel prices have been 
increased, it is thought better to let 
prices within the capital goods field 
take care of themselves rather than 
try to adjudicate individual price 
adjustments, 

Although price ceiling suspen- 
sions and price increases have been 
coming thick and fast in recent 
weeks, it is contended here that 
there has been no departure from 


the over-all policy of “orderly” re- 
treat. Items removed entirely from 
the price ceiling, though large in 
number, still amount in dollar value 
to only a small proportion of total 
retail sales, it.is contended, 

Individual price increases to 
stimulate building materials are still 
under consideration. Hardwood 
flooring representatives met here 
this week and some relief in this di- 
rection is considered certain, Floor- 
ing manufacturers have recently 
had to absorb the 8% price relief 
given to wholesalers, 

Soil pipe was also given an addi- 
tional 124%2% boost recently. This 
brings over-all relief in this field to 
about 25% above 1945 levels. 


Publication Office: Toronto, April 20, 1946 


Trade Talks| Implement Price Boost 
For Empire Attacked from All Sides 


May Slow Movement 
of Grain — Winnipeg 


From Our Own Correspondent 

WINNIPEG—The 124% boost in 
farm machinery ceiling prices is ex- 
pected to strengthen demands for 
higher grain prices and may slow 
deliveries of grain from.the farms. 

Protests have been made against 
the advance, voiced by the Minis- 
ters of Agriculture of the Prairie 
Provinces, and by some farm organ- 
izations. Much more is expected to 
be heard on the subject, whenever 
meetings of farm or municipal 
organizations take place. 

The reaction, however, will prob- 
ably not long take the form of 
simple objections, or of attempts to 
get the former price ceilings re- 
stored. Much more likely are de- 
mands for compensating increases 
in the price ceilings on farm prod- 
ucts, and most particularly in the 
export ceiling for wheat, which now 
stands at $1.55 per bushel. 

Farmers have been so anxious to 
buy new machinery, and so con- 
cerned at the shortage of supplies, 
that however much they may 
grumble at the increased prices, they 
will presumably compete with each 

(Continued on page 2, col. 4) 
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900,000 Ton Steel Shortage 
Ahead for Canadian Industry 


ot 


Still Optional 


Even though the lifting of war- 
time restrictions has given Can- 
ada eight statutory holidays 
once more, as compared with six 
observed during war years, it 
isn’t likely that either business- 
men or workers will notice much 
difference in their. normal office 
and plant routine. 

Officials of the Department of 
Labor explain that, unless they 
are specifically referred to in a 
collective agreement, the observ- 
ance of statutory holidays is not 
in any way compulsory. Some cole 
lective agreements name the holi- 
days which are to be observed, or 
for which time and a half or 
double time are to be paid if 
worked. Others say simply “all 
statutory holidays” and others 
again make no particular refer- 
ence to them, 

Closing of banks and govern- 
ment offices is compulsory on all 
eight holidays. 


Expect to Set 13 to 1342 Cent 


Price for Aluminum Ingots 


MONTREAL (Staff) — With the 
price for aluminum under the 430- 
million-pound export agreement 
with the United Kingdom now set at 
12 cents a pound, Canadian ingot 
prices are expected to be set this 
week at 13 to 13.5 cents, The Financial 
Post is informed. These prices com- 
pare with a current ingot figure of 
15 cents per pound in the United 
States and are designed to keep the 
Canadian aluminum plants operat- 
ing at near capacity levels. 


Whether the price cut and the big- 
ger volume anticipated will justify 
the recent rise of $85 a share in 
Aluminum common is a question on 
which sources close to the company 
are still unable to give positive 
answers, 


One big question is how far the 
price cut will allow aluminum to 
invade the fields held by other met- 
als. On the new schedule, aluminum 
will sell at approximately the same 
price as copper—before the war it 


sold at nearly twice the price per 
pound of copper. It will be about 
twice the price of lead, instead of 
four times, one and a half times the 
price of zine instead of four times. 

Those ratios are all on a weight 
basis. By volume, which is the cri- 
terion in many uses where strength 
is secondary, only one major metal 
—steel—is cheaper. A cubic foot 
of aluminum costs about a third the 
price of a cubic foot of copper, about 
half as much as lead or zinc. But it’s 
pointed out that price won't be the 
only consideration. Other metals 
have their own advantages of work- 
ability, ease of casting, resistance to 
corrosion, etc, 

Another important uncertainty is 
the tax picture. Quebec’s tax on 
electricity to finance education will 
cost aluminum at least $1 million 
annually, possibly more, The signifi- 
cance of such additions to costs is 
enhanced by the low profit margin 
on which the company will operate 
as a result of its low price policy, 


Can. Newsprint Price 
Is Increased $9 a Ton 


With the announcement of the 
removal of price ceilings on Cana- 
dian sales of newsprint to the dom- 
estic market, part of the news 
behind the 38-point rise in the 
Montreal newsprint index has been 
confirmed this week. 


Still to be settled is the anticipat- 
ed further rise in U. S. newsprint 
ceilings, a rise which has been gos- 
siped at anything from $4 to $9 a 
ton U. S. A boost of $8 a ton U. S. 
has been perhaps the most widely 
anticipated figure. 

With between 6% and 7% of Can- 
ada’s newsprint staying at home, 
the ceiling removal on Canadian 
sales will not greatly affect the 
average price received by Canadian 
mills, except for Abitibi and Con- 
solidated Paper, said to lead in the 
domestic field. The ceiling hoist 
carries the proviso that Canadian 
prices must fall below the U. S. 
ceiling. by the “historic differential” 
between U. S. and Canadian prices. 
In the past, the gap has normally 
been $# a ton, The Financial Post 
understands. 


Ottawa Pins Faith on Price Increases 


To Solve Building Material Shortages 


OTTAWA (Staff)—Despite high- 
running municipal fever at many 
points, the Government doesn’t pro- 
pose to do anything more about 
its “buck-passing” order on building 
restrictions. 

Ottawa wanted to tackle the 
problem head-on. The departmental 
recommendation some weeks back 
aimed to list certain types of build- 
ing as “out-of-bounds” for scarce 
materials. This list would have in- 
cluded churches, theatres, bowling 
alleys, etc, 


Couldn’t Be Enforced 


But enforcement officials here said 
bluntly that this was something 
which could not be enforced... If a 
municipality issued a permit for a 
certain type of building, the chances 
of an Ottawa enforcement officer 
getting a conviction if the permit- 
holder obtained the necessary ma- 
terials was very small. So the plan 
was abandoned. (Even during the 
war, construction control was un- 
able to permit erection of churches, 
etc, where local pressure was 
strong.) 

Reluctantly, Ottawa then threw 
the responsibility back on to munici- 
pal shoulders; found that many of 
the communities that had been call- 
ing loudest for power to control im- 
mediately ran for cover. 


It is recognized that haphazard 
municipal “control” greatly in- 
creases the burden on building ma- 
terials in short supply; that indi- 
vidual pressure to get more brick, 
soil pipe, electrical fixtures, etc., 
will be greatly increased. 

Toward this end positive steps 
now being taken or planned include 
the following: 

1, An upward adjustment in price 
of hardwood flooring. 
2. A further 12%% increase in 
the price of soil pipe. 
3. Priority on materials for pre- 
fabricated housing when made 
available for veterans. 


Won’t Make Soil Pipe 


Reversing its earlier view, it is 
now improbable that the Govern- 
ment will itself go into the business 
of manufacturing soil pipe. The 
plant in which the pipe was to have 
been manufactured is at Cap de la 
Madeleine. But it is stated that it 
would take the best part of 18 
months to get production. 

As an alternative, the industry it- 
self, under benefit of a price in- 
crease, now believes it can reach the 
desired goal of 50,000 tons needed 
this year; barring strikes or materia! 
shortages such as scrap, etc. Soil 
pipe manufacturers have now had a 


price increase totalling about 25%. 


| families at the present time. 


There was an initial 442% rise; then 
an 8% sales tax remission; now the 
further 12%% boost. 


In Toronto this week Mr, Howe 
placed the national housing target 
at 60,000 units for the year ending 
March 31, 1947; 80,000 units for the 
year ending March 31, 1948. Total 
need for the five years ending 1950 
he placed at 500,000. 


The shortage “will reach its most 
acute stage this autumn”; will not 
be over until 300,000 units have been 
built. The immediate deficit he 
placed at 150,000 units. He described 
this latter figure as representing 
“the number of houses which, if 
constructed, would be all immedi- 
ately occupied without creating 
vacancy.” 

The Howe “deficit” figure is un- 
derstood to have been taken from a 
questionnaire attached to the last 
“sampling” report of the DBS. This 
was an attempt to obtain informa- 
tion on the amount of overcrowding 
and doubling up among Canadian 
The 
estimated total as shown by this 
study is thought to be in the neigh- 
borhood of 230,000. From this, be- 
tween 75,000 and 80,000 are subtract- 
ed to allow for “voluntary” against 
“involuntary” doubling up of Cana- 
dian families. 


The order does not state specific- 
ally whether the differential is to 
allow for the premium on U. S. 
funds, but implies that no such al- 
lowance is to be made. It is there- 
fore anticipated that the price on 
Canadian sales will go up $9 a ton 
to $63 on May 1, in comparison with 
the present U. S. price of $67. (If 
the exchange premium were taken 
into account, Canadian price would 
go to $69.70 and still be $4 lower 
than the U. S. price in Canadian 
funds.) : 

At $63 for the Canadian sales and 
$67 (U. S.) for exports, average 
price of newsprint to Canadian mills 
will be $73.06 Canadian, up 0.74% 
from the present figure. 


If the U. S. price should be boost- 
ed $8 per ton as some anticipate, 
Canadian price will go up to $71 and 
the average price of newsprint to 
the mills will be $81.81 (Canadian), 
a rise of 12.8% from the present 
level. 


Parts of the official WPTB release 
on the ceiling hoist follow: 

The manufacturers’ price ceiling 
will be suspended subject to a clear 
understanding that Canadian prices 
will not rise beyond historic differ- 
entials below U. S. prices. These 
changes come into effect on Wed- 
nesday, May 1. 

In making the announcement, 
Chairman Gordon emphasized that 
the suspensions now arranged are 
of a tentative and experimental 
character “We have made it 
clear that the Board will expect the 
newsprint industry to continue to 
offer as a minimum supply to exist- 
ing customers of newsprint the 
quotas which were established for 
them on Jan. 1 of this year. 

“This, In effect, means that 7% 
of the total newsprint supply made 
available to the two countries from 
Canada should be offered on the 
Canadian market. 

“With suspension of formal price 
ceilings,” Mr. Gordon continued, “it 
is understood that price advances 
will be limited to the re-establish- 
ment of historic differentials that 
existed prior to the inception of 
price control in Canada between 
contracts of domestic sales and con- 
tracts of sales to the United States. 
Therefore, it is expected that the 
advances will reflect two increases 
totalling $9 per ton which were 
granted in the United States in 
March, 1945, and Jan. 1, 1946, but 
which were not allowed in Canada.” 

Wholesalers and distributors of 
newsprint will be permitted to pass 
increases in manufacturers’ prices 
on to their customers and they will 
be required by the Board to main- 
tain their basic period scales of 


markup and differentials, 


Production of Six Tons for Every Seven 
Needed is Most Optimistic Hope — Steel 
Companies Turn Down Export Orders 


By KENNETH R. WILSON 

OTTAWA—(Staff)—Canada now faces an over-all steel short- 
age of at least 500,000 tons in 1946. This “deficit” between estimated 
demand and supply means a gap of at least one ton in six for the 
balance of the year. 

If present U. S. ore and coal strikes continue, or if Canadian 
steelworkers strike for higher pay, the present “gap” will widen 
sharply. Already the continuation of strikes in coal and ore mines 
in the U. S. is materially affecting the Canadian supply picture. As 
well, Canada had already lost an estimated 200,000 tons of steel by 


reason of the earlier strike in U. 


S. steel mills. 


—_———~<~ Just what more, if anything, the 


Inside 
News 


Tourist Business 

Attracting tourists to a country is 
as highly specialized a business as 
management of any important en- 
terprise. It’s a profitable business, 
too. The Financial Post presents 
some of the methods used by suc- 
cessful tourist centres and shows 
how they can be applied by muni- 
cipalies and those who cater to 
the tourist trade. (p. 13.) 


Immigration Troubles 

You don’t have to leave Canada 
to encounter border-crossing diffi- 
culties. Provincial barriers beset 
many professional men who seek 
to practice in a province other than 
that where they were educated. 
The Financial Post reports on the 
problem of educational and profes- 
sional “standards” which are block- 
ing the free movement of Cana- 
dians in their own country (p. 13.) 


U.K. Budget Ominous 
Increased death duties (to a maxi- 
mum of 75% on top incomes) and 
conversion of the present National 
Defense Contribution to a “profits 
tax” were features in Chancellor 
Dalton’s budget, which disturbed 
many observers in the United 
Kingdom. London Calling, by 
Adelphi. (p.12) 


Lake Shipping Tie-up 
Shipping on the Great Lakes faces 
two serious threats this week, 
either one of which may tie up 
lake vessels for a considerable 
period. The coal shortage resulting 
from strikes in the U. S. is one 
and possibility of a seaman’s strike 
is the other, The Financial Post pre- 
sents major issues in the CSU dis- 
pute. (p. 7.) 


Million Dollar Resorts 
Rejuvenating Ontario’s Royal Mus- 
koka Hotel and the Fort Montagu 
Beach Hotel, Nassau, Bahamas, 
providing a movie theatre, airway 
connections, and other high price 
vacation aids are just the begin- 
ning for Gordon D. Fairley and his 
Hotel Holdings Ltd. Travel Busi- 
ness. (p. 13.) 


McNair Was Irate 

New Brunswick's premier heatedly 
denied an Opposition suggestion 
that he was “selling out” the prov- 
ince’s interests, in Dominion-pro- 
vincial negotiations. Premier 
George Drew has added two more 
members to Ontario’s Prog.-Con. 
Cabinet. The Provincial Round- 
up. (p.24) 


Wars’ Anniversaries? 
Should one day be set aside to 
commemorate the ending of both 
World War I and World War II; 
and if so, what day? Public men in 
various fields of Canadian life 
answer The Financial Post’s Ques- 
tion of the Week. (p.19) 


Black Magic 

A new luminous paint, fluorescent 
under black light, being developed 
in Toronto for use in advertising 
signs. A noise monitor adjusts the 
sound volume of “juke boxes” to 
the noise level of the room. Bait 
canteens are the latest fishermen’s 
accessory. What’s New In Busi- 
ness. (p.11) 


Ottawa to Aid 
Prefab Builders 


OTTAWA (Staff)—The Gov- 
ernment is planning to give a 
materials priority to makers of 
prefabricated houses if those 
houses are for the use of veterans. 


That is what is behind the hint 
in C. D. Howe's Toronto speech 
Monday, in which he said, “An 
effort will be made to bring the 
merits of the factory-built house 
before the public in the hope that 
it will find more ready accept- 
ance.” 


Big problem at the moment is 
to define a prefabricated house; 
which types should qualify for 
preferential treatment. Faircraft 
of Montreal is the only plant en- 
joying a government priority, 
Studies are now under way to 
-see what other firms should qual- 
ify for priority, 


/ 


Government is going to do about 
the crisis in steel is still undeter- 
mined. At present, governmental. 
action takes these forms: 

1. Subsidized movement of ton- 
nage to maintain Canadian steel 
plants at full capacity. 

2. Priority on all steel used in 
housing or in farm implements. 

3. Control or “screening” of new 
export orders or export through 
export permit machinery. 

Rationing May be Needed 

Next important step, and one 
which the Government is so far un- 
willing to take, would be to “ration” 
steel by some system of priorities 
or essential classifications, Right 
now, it’s unlikely that any such 

step will be taken. Were steel mills 
to close entirely by reason of work 
stoppage in Canada for higher pay, 
some such drastic action might be 
considered. 

As matters now stand individual 
plants or mills are having to slow 
down production or close a depart- 
ment because of lack of steel. This 
is expected to continue and be 
accelerated as pressure on supplies 
continues. Drastic screening of ex- 
port orders for products made in 
whole or largely of Canadian steel 
has been in force ever since the 
U. S. steel strike. Overseas orders 
still pour in to Canadian plants, But 
big orders involving heavy steel 
tonnage are being turned down 
entirely. So are “unusual” orders 
from American and other buyers 
who are turning to Canada as a last 
resort. 

On small or “traditional” pur- 
chases, every effort is being made 
to provide at least “token” ship- 
ments and deliveries. It is hoped 
this policy will continue so long as 
the Government places no actual 
ban on domestic production of any 
one item. 


Continue Probe 
Of Salting Rumor 


Since Buffalo Red Lake Mines 
called in provincial police to deter- 
mine responsibility for suspected 
salting of a drill core, investigations 
have continued. The Ontario Secur- 
ities Commission has been investi- 
gating trading in the stock to see if 
any substantial profit-takers around 
the time of the alleged ‘incident 


|might be implicated. 


While no final report has been 
made by the Ontario Securities 
Commission to the provincial police 
on this phase of the investigation 
so far, it is understood that the in- 
vestigation did not reveal any single 
person or group as making an in- 
ordinate “killing” from the brief 
but spectacular market movement 
_ 


Pace of Business 


Canada Gets 33% of 
The U.S. Travel Dollar 


| year got $130 millions of the 
| millions spent by American citi 


zens on travel. If the U. 8S. in- 
creases its travel expenditures for 
business and pleasure to $15 bil- 
lions as estimated, Canada’s share 
will be $500 millions a year, pre- 
vided the Dominion continues to 
attract tourists in the same pro- 
portion. 
‘ 
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This is the time of year fishermen take 
inventory . . . to check the items they'll need 
for the coming season. 
And EQTON’S is the place to head for 
to round out your tackle requirements 
- » you'll find rods, reels, lures, lines 
. as well as the clothes for the sport. . 
available in our Sporting Goods Department. 


EATON'S 


Wawanesa Mutual Insurance Co. 


reports a surplus of over $3 millions 
on Dec. 31, 1945, for the protection 
of policyholders. Net premiums 


written in 1945 were over $2.7 mil- | gurp} 
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lions. The company this year cele- 
brates its 50th anniversary. 


1945 1944 
Net premiums ....... $2,777,404 $2,550,666 
Total assets .secccse+e 5,833,185 5,024,159 
3,039,566 2,678,420 
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Keep Your Shirt on Men! Say Meat Ceiling Prices 
They'll be Short Till Fall|Now Badly Out of Line 


It will be some time between 
August and October before men can 
expect to find shirts available in 
anything like normal supply, The 
Financial Post is informed. Shirt 
manufacturers, merchants and WP 
TB officials agree that it’s going to 
be a lean summer, §sartorially 
speaking. 

The three factors which have been 
responsible for the shortage in 
men’s shirts for the past year or 
more still hold good: shortage of 
cotton materials, shortage of ade- 
quately skilled labor and demobil- 
ization of the armed forces, which 
has hiked demand to an all-time 
high. 

Many retail firms are making 
special concessions to discharged 
servicemen, either reserving a fixed 
percentage of their stock for sale 
only to those presenting clothing 
priority certificates, or selling only 
to veterans at certain hours of the 
day. What's left after that goes on 
general sale, but it isn’t much, as 
a rule. 

Manufacturers on Quota 

The Prices Board is doing two 
things which it hopes will stimu- 
late shirt production. In the first 
instance, it is diverting more cot- 
ton goods to the shirt industry, and 
taking all possible steps to see that 
the material is used for its intended 
purpose. Secondly, it has issued 
directives to all shirt manufactur- 
ers, setting minimum production 
figures which must be met by each 
coinpany. 

Chief complaint of merchandisers 
is that manufacturers seem to be 
putting too much emphasis on sport 
shirts, which sell at considerably 
higher prices than ordinary busi- 
ness or negligee shirts. They re- 
port that any shirt with a wide 
collar, meant to be worn open, or 
any shirt with a “convertible” col- 
lar is classified as a sports shirt 
and may be sold at prices ranging 
from $5 to $10. In many cases, they 
claim, the same material could have 
been turned into an ordinary busi- 
ness shirt. 

New Companies Blossom 

Within the past year several new 
shirt manufacturers have sprung 
into being in Canada. Virtually all 
of them are specializing in sports 
shirts. Principal reason advanoed 
for this is that materials available to 
them are not suitable for manufac- 
ture of business shirts, consisting 
chiefly of rayon, wool and similar 
fabrics. It is true, however, that the 
sports shirt business, with its new 
or higher ceilings, offers a more 
lucrative field and the feeling of 
established firms is that the new 
companies are not particularly 
anxious to manufacture the less 
profitable business shirts. 

Great Britain, once a big supplier 
to the Canadian shirt market, is 
having its own supply and labor 
difficulties, with the result that im- 
ported shirts are still scarce. A 
small shipment went on sale in one 
Toronto department store this 
week, carrying a $5 price tag, and 
store officials hope that this is the 
first trickle of what may once again 
become a flood. 

Even if “green” workers can be 
brought up to an average rate of 
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productivity and sufficient shirting 
material is found to keep them 
busy, however, there seems to be 
little likelihood that domestic pro- 
duction can make much impression 
on the present shortage in anything 
less than four to six months, Manu- 
facturers calculate that they are 
producing only 60% of normal to- 
day, while demand might be rep- 
resented by a figure close to 120% 
of normal. 


May Slow Movement 


of Grain — Winnipeg 
(Continued from page 1) 

other to get whatever supplies are 
available for this season’s work, 
and also compete for the privilege 
of paying the advanced prices. 
But the new situation will give them 
ample excuse for demanding that 
the prices of their own product 
should be adjusted. Such increases 
have recently gone into effect on 
butter and on hogs. The logical 
point of attack, therefore is the 
ceiling structure on grain, and most 
particularly the export ceiling for 
wheat. 

Thus the increase in farm ma- 
chinery prices, by making farmers 
anticipate possible higher prices for 
wheat, directly interferes with the 
prospect of wheat marketings with- 
in the next few months. 


New CGE Plant 
Setting Records 


The new, highty mechanized 
Canadian General Electric plant at 
Barrie, Ontario, is now in produc- 
tion on small appliances at a rate 
higher than maximum pre-war out- 
put. 

Electric irons, toasters, kettles, 
heating pads and air heaters are be- 
ing produced at present. Blankets, 
mixers, coffee makers, and other 
items will be added within the next 
few months. By mid-summer, it is 
expected production will be more 
than twice the pre-war rate, with 
120 persons employed. 

The building contains about 50,000 
sq. ft. of floor space. New manufac- 
turing equipment of the latest auto- 
matic type has been installed, in- 
cluding a modern laboratory for an- 
alyzing solutions and testing incom- 
ing materials. 


ANNOUNCING . 


Alliance Paper Mills, Ltd.—A. E. 
H. Fair, president; P. F. J. Dolan, 
secretary-treasurer; R. C. Shearer, 
manager, Merritton Division. 

Belding-Corticelli, Ltd. (Mont- 
real)—W. G. Hicks, general man- 
ager. , . 

Canada Paper Co. (Montreal)— 
Kay Crabtree, Geo. M. Murphy, J. E. 
Simard, directors; W. H. Moffitt, 
secretary-treasurer, 

Canadian Exporters’ Association— 
W. D. Jewett, a director. 

Canadian Red Cross Society—Leo- 
pold Macaulay, Toronto, President, 
Ontario Division; Alan L. Ambrose, 
Hamilton, vice-president. 

Canadian Westinghouse Co. (Ham- 
ilton)—Harold Cooch, a director. 

Central Vermont Railway — John 
C. Rogers, a director. 

R. L. Crain, Ltd, (Ottawa)—D. K. 
MacTavish, a director. 

Dominion Government—Maj. Gen. 
R. B. Gibson, Toronto, Commission- 
er of penitentiaries. 

Dominion Tar & Chemical Co. 
(Montreal) —A. O. Ponder, president. 


Either WPTB must take more 
drastic action in enforcing meat 
price ceilings at both the whole- 
sale and retail levels or the Gov- 
ernment must revise its whole 
meat price-ceiling policy, if black 
market activities are to be stamped 
out, wholesalers and retailers in the 
Toronto area claim. Most of them 
favor the latter. 

Packing house officials claim cur- 
rent prices paid for live cattle are 
above the ceiling price of the meat 
yielded. One official gives the fol- 
lowing representative figures: a 
commercial steer sells for approxi- 
mately 13c. a lb. today and at best 
55-58% of it is usable, therefore the 
“dead” cost to the packer runs 
around 22-22%2c. a lb. The ceiling 
is 20c. a lb. By-products run around 
$3 a carcass—just enough to cover 
killing expenses. 

Even at these prices cattle offer- 
ings have been dwindling sharply 
at the Ontario Livestock Yards. 
Many cattle dealers attribute part 
of this to direct buying at the farms 
by black market operators. Of the 
reduced offerings through legiti- 
mate channels an increasing pro- 
portion is going to small independ- 
ent operators. Last week 4,281 
cattle were sold from the Ontario 
Stockyards; 2,400 went to small 
operators, only 1,881 to the large 
packers. During the corresponding 
week last year 4,015 cattle were 
bought by the packing houses and 
only 849 by the small operators. 

Early this week Canada Packers 
and Swift’s announced they would 
no longer buy cattle at prices out 
of line with existing wholesale 
ceilings even if it means a shut- 
down. Net result will be less meat 
at the butchers, dealers claim. 

Most commonly advanced reme- 
dies for the whole situation, in 
order of popularity, are: 

1, Placing of ceiling prices on 
live cattle that will be “in equil- 


EAST SULLIVAN MINES has re- 
ceived payment covering 150,000 
shares at $3. Issued capital—2,650,- 
007 shares. 


NORTH INCA GOLD MINES has 
received payment covering an addi- 
tional 50,000 shares at 45 cents. Is- 
sued capital—1,855,006 shares. 


important Appointments in 
Canadian Industry, Finance, 
Business and. Government. 


General Steel Wares, Ltd. (Mont- 
real)—J. C. Newman, Chairman of 
board; F. S. Corrigan, President; W. 
F. Holding, managing director. 

Howard Smith Paper Mills, Ltd.— 
Harold Crabtree, chairman of Board; 
E. Howard Smith, president; E. K. 
Robinson, executive vice-president. 

McKim Advertising, Ltd. (Mont- 
real)—P. D. Macarow, a vice-presi- 
dent, 

Northern Life Assurance Co.— 
Donald J. Grant assistant treasurer. 

Rolland Paper Co, (Montreal)— 
J. Pierre Rolland, President; Olivier 
Rolland a vice président. 

Saskatchewan Government — W. 
J. Hansen, director, trades services 
division, department of co-operation 
(Regina). 

Trans-Canada Air Lines — W. G. 
Courtney, traffic manager, Central 
Region; F. M. McGregor, operation 
manager, Montreal; F. I. Young, 
operations manager Central Region, 
Toronto; T. F. K. Edmison, opera- 
tions manager, Eastern Region, 
Moncton. 
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Quotations... 20 
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FOUND LAKE GOLD MINES 
has received $10,000 from sale of 
80,000 shares at 1215 cents. Issued 
capital—3,437,855 shares. 
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ibrium” with 
ceilings. 

2. Stricter supervision of existing 
controls (More court actions against 
black market operators and remov- 
al of licenses). 

3. Higher wholesale price ceilings 
for better beef. 

4. Removal of price ceilings en- 
tirely. 


existing wholesale 


ADVERTISEMENTS 


Classified ads. cobt 40. per word 

and figure for each insertion. 

Minimum ad. 12 words. Add six 

words when box number is 

When replies are to 

to advertiser, add 

Classified ads. payable in 

advance. Contract rates on 
application. 


CONTACT WANTED 


YOUNG MAN, 29, married, desires:contact 
with the marketing division of a pro- 
gressive organization. Training and back- 
ground ideal for sales of metal products, 
industrial or consumer. Training includes 
degree in Industrial Management, also 
graduate studies in commerce specializing 
in sales administration. Studies include 
accounting, general and cost, statistics and 
physical metallurgy. Background includes 
factory and general business experience. 
Have resided in all parts of Canada as 
well as western United States. Good 
appearance, hard worker, ambitious, 
excellent service record. Geographic loca- 
tion not a limiting factor. Available 
immediately. Box 59, The Financial Post, 
Toronto. 


iFRENCH TRANSLATIONS 


BY GRADUATES from Parisian Colleges 
and McGill University — La Traduction 
Sorbonne — 3597 Jeanne Mance, Montreal. 


POSITION WANTED 


EX AIRFORCE officer, 27, seeks position 
with reputable import export firm dealing 
with South America. Fluent knowledge 
of Spanish. Three years prewar service 
British Civil Service executive grade. 
Box 37, The Financial Post, Toronto. 


POSITION WANTED 


ACCOUNTANT-OFFICE manager, 9 years 
practical experience in accounting, state- 
ments, returns, tax papers, etc., office 
management and administration, age 36, 
married. Box 67, The Financial Post, 


Toronto. 
SUPERVISOR 


TEN YEARS’ experience covering produc- 
tion, sales, delivery and personnel work, 
good record in efficiency and improve- 
ment of production methods. Desires 
position “with progressive organization. 
Box 65, The Financial Post, Toronto. 


EXECUTIVE AVAILABLE 


OUTSTANDING ADMINISTRATIVE rec- 
ord sales, production, finance, engineering 
background, intimate knowledge Canadian 
markets, advertising, budget-control, mod- 


ern accounting procedure, highest refer- ; 


ences. Box 7, The Financial Post, Toronto. 


Montship Lines, Ltd. 


Canada Mediterranean Line 


PORTUGAL SPAIN GIBRALTAR 
SOUTHERN FRANCE ITALY 
MALTA ALGIERS MOROCCO 
Sailings 
VESSEL SAILING FROM 

S.S. FORT ISLAND 


(Casablanca, Venice, Trieste) 
Montreal, April 22-27th 


S.S. SUNALTA PARK 
(Marseille, Naples, Malta) 
. Montreal & Halifax, end April 


S.S. FORT YUKON 
Montreal, early May 


Agents 


MONTREAL SHIPPING 
COMPANY, LTD. 


330 Coristine Bldg., Montreal, 
PI. 9531 
Halifax, N.S. — Saint John, N.B. 


Ports of Call subject to sufficient 
cargo offering. 


WANTED 


Immediate Offers for 


EXPORT 


All types commodities 


Cash against documents 
Box 66, The FINANCIAL POST, 


Toronto. 


GENERAL EXECUTIVE 


Western group of wholesale units, including ladies’ wear, general 
dry goods and textiles, boots and shoes, covering two provinces 
and doing an annual business of more than One Million Dollars, 
requires the services of an experienced, capable and aggressive 
executive to act as general manager of all activities. Applicants 
for this position should furnish a complete summary of business 
‘record, and should be prepared to undertake co-ordination of 
buying, selling, and financing divisions. A general knowledge 
of all markets, organization methods, and selling procedure in 


the wholesale field is required. 


The first letter should set out 


salary desired and basic terms of original contract sought. 
Maturally all replies are confidential. 


BOX 57, THE FINANCIAL POST, TORONTO 


IN VICTORIA B. C. 
A HOME & INCOME 


Private school, highest i 0 Filled to capacity for 


years. Waiting list of pupi 


. Situated in choice district near 


sea and park.. Fine school house for 75 pupils, also modern, 


well-built, attractive ten-roomed residence. 


Automatic oil 


heat. Attractive school furnishings and books. Price $21,000. 
Sole Agents 


PEMBERTON, HOLMES LTD. 


625 Fort Street 


Victoria, B.C. 


BORROWING CAN BE &*~ 
GOOD BUSINESS... 


bo you need Money 
for Taxes? 


If you are short of cash to pay 
your income or other taxes, a 
B of M personal loan may be the 
answer to your need. 

See the manager or accountant 
of your neighbourhood B of M 
branch. You will like their help- 

%, ful approach to your problem. 


PERSONAL LOANS 


for every useful purpose 
2 meath for 


276 vin 


.. .fopayable ia 12 monthly iestaiments 
(equal to 6°, interest per ennum ) 
LARGER LOANS AT 
PROPORTIONATE COST 


10 & Genres (enenrers 


~ All-Weather Coats 
14.25 to 25.50 


Ever-smart raglans with balmacaan collar, fly 
front, slash pockets. Sturdy Egyptian twills, 
in popular tan shades, processed to repel wind 
and showers. Sizes 36 to 46 for all builds in 
stock now —better make™~ sure of yours 
tomorrow! Each 14.25 to 25.50. 


Simpson's—The Store for Men—Second Floor 


100 RICHMOND 
STREET WEST 
TORONTO,ONT. 


_dadrive 


cOoOMPAN 


AD. S7 


rn 


33 


= Duilding 


The Knoules Construction Company is staffed with men 

who possess wide technical knowledge and experience. 
Consult us now on your plans for industrial, commercial 

and institutional building; also roads, sewers and water- 

mains. Inquiries also welcomed from firms and municipalities 
planning or requiring housing developments, commercial alter- 
ations, maintenance problems and reconversions, 


SKC 
NR) ante) 


PHONE AD. 7291 


G. B. Knowles, Gen, Mgr. 





IMPERIAL OIL LIMITED 


NOTICE OF ANNUAL GENERAL |J7 Treatment 


MEETING OF SHAREHOLDERS 


The annual general meeting of the shareholders of Imperial Oil Limited 
will be held at the head office of the Company in the city of Sarnia, Ontario, 
on Tuesday, the 30th day of April, 1946, at the hour of 2:30 o’clock in the 
afternoon. Notice in this respect has been sent to all registered shareholders, 


For the guidance of holders of share warrants, they are advised that 
in accordance with procedure established under the Supplementary Letters 
Patent and by-laws of the Company, such share warrants may be deposited 
up to and including Saturday, April 27th, with 


The General Secretary, Imperial Oil Limited, 56 Church St., Toronto, 


Ont., Canada. 


The Royal Bank of Canada, 68 William Street, New York City 


New Lines for Laundries 


The Canadian laundry and dry- 
cleaning industry is making claim 
to greatly improved and expanded 
services in the near future. Here 
are a few that will be offered the 
public—water-repellency treatment 
for clothes and fabrics, mothproof- 
ing, flameproofing and mildew- 
proofing. 

Several of these are new and all 
have been brought . considerably 
nearer successful application as a 
result of wartime research, 


of Textiles 


tially perspiration proof and will be 
a “windfall” for such institutions 
as hotels and hospitals that use 
great quantities of table linen. One 
large Montreal laundry has _ in- 
creased its weekly men’s shirt busi- 
ness from 30,000 to 40,000 since add- 
ing the water-repellency service. 
“Drax,” marketed by S. C. Johnson 
& Sons, and “Aridex” offered by 
CIL in Canada, are two of the 
water-repellent chemicals already 


on sale to laundries and dry-clean- | 


several Canadian cleaning firms for 
two or three years but recent de- 
velopments have produced a new 
chemical that will give the process 
much wider application. One “bug” 
in this process has been weight. 
Older processes added as much as 
50% extra weight to the article. For 
this reason the market was strictly 
confined, e.g., theatre drapes, etc. 
|In the new process not more than 
10% is added to weight. Expanded 
markets will include household 
drapes and work-clothing. 
Mildew-proofing is a direct war- 
time development and as yet has 
not very wide application in the 
Canadian market. In certain large 


rush of business, clothes have to 


commercial laundries where, due to] 


April 20, 1946 


ing establishments in Canada. Many | remain in wet wash for a couple 
of the cleaning firms are offering | °f days. or more, the new chemical 
this additional service free. | process will do away with danger 


| from mildew. 
Meth-preeting of garments and | Other developments on the books 


household articles is already being | include greater use of automatic, 


done to a limited degree in some | ; a ; 
: labor-saving washing and drying 
we ea pce <agmagin pega eeranerpeial devices in the laundry, use of radio- 


search, nearing the completion equipped laundry trucks for truck- 


The Royal Bank of Canada, King & Yonge Sts., Toronto, Ont. 

The Royal Bank of Canada, 383 Richmond Street, London, Ont. 

The Royal Bank of Canada, Ouellette & Pitts Sts., Windsor, Ont. 
The Royal Bank of Canada, 147 North Front St., Sarnia, Ont. 

The Royal Bank of Canada, Sparks & Metcalfe Sts., Ottawa, Ont. 
The Royal Bank of Canada, 360 St. James St., Montreal, Que. 

The Royal Bank of Canada, St. James & St. Peter Sts., Quebec, Que. 
The Royal Bank of Canada, George & Hollis Sts., Halifax, N.S. 

The Royal Bank of Canada, 22-26 King St., Saint John, N.B. 

The Royal Bank of Canada, 11! Queen Street, Charlottetown, P.E.I, 
The Royal Bank of Canada, Main & William Sts., Winnipeg, Man, 
The Royal Bank of Canada, I ith & Hamilton Sts., Regina, Sask. 

The Royal Bank of Canada, 241 Second Ave. S., Saskatoon, Sask. 

The Royal Bank of Canada, 10023 Jasper Ave., Edmonton, Alta. 

The Royal Bank 'of Canada, 102-108 Eighth Ave., Calgary, Alta. 

The Roya! Bank of Canada, Hastings & Granville Sts., Vancouver, B.C. 
The Royal Bank of Canada, 1106-1108 Government St., Victoria, B.C. 


Water-repellency is likely to have | 
the widest application for the Can- 
adian household. The process is al- 
ready being used on raincoats in 
many Canadian laundry and dry- 
cleaning plants. But it will soon 
extend to sports clothes, women’s 
dresses, shirts, table linen, etc. This | ‘ : 
process that imparts to the fabric | Stage, will considerably speed up to-laudnry communication, and spe- 
fibres a protective coating that | he service. The use of DDT has | oi otion in laundering of men’s 
keeps liquid and stains on the out- | proven very effective and when | shirts by dry-cleaning establish- 
side where they can be readily several minor complications (such | | ots (already 75,000 men’s shirts 
washed off will render the cleaning | 88 its corrosive effect on stills) | 1. Gone weekly by ten Canadian 
process easier and considerably im- | have been cleared up this chemical diy-dlecning plante) 
prove the finished appearance and | will be widely used, cleaning offi- ‘a ine 
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The Royal Bank of Canada, 226-236 Water St., St. John's, Nfld. 


Such warrant holders will receive in exchange therefor certificate 
entitling them to attend and vote at the annual general meeting. Such share 
warrants so deposited will be returned to the holder thereof following the 
meeting on presentation to the above addresses of the certificate given in 


exchange for such warrants. 


If warrant holder desires to be represented by proxy, form for same 
should be obtained at the above addresses and mailed with certificate of 
deposit to reach The General Secretary, Imperial Oil Limited, Sarnia, Ont., 
Canada, at least 24 hours prior to the meeting. Certificates forwarded with 
such proxy forms to Sarnia will be returned in order for holder concerned 


to secure return of warrants. 


Copies of annual report will be available on request to The General 
Secretary, Imperial Oil Limited, 56 Church Street, Toronto, Ont., Canada. 


Dated at Toronto this 15th day of April, 1946. 


COLIN D. CRICHTON, 
General Secretary, 


FAMILY PROTECTION 


Northern Life 


Assurance Company of Canada 
Established 1897 
HEAD OFFICE: LONDON, CANADA 


SECURITY 


JOLIETTE SCHOOL COMMIS- 
SION has sold under tender $350,000 
of 3% serial 30-year bonds at $101.77 
to Greenshields & Co. Bonds, dated 
April 1, 1946, represent a net cost to 
the city of 2.8639.; and may be call- 
ed before maturity. 


FOR YOU 


MONTREAL TRAMWAYS CO. 


vehicles carried 99,595,924 revenue 
passengers the first three months of 
1946, 3,233,411 more than in the cor- 
responding period of 1945. Mileage 
was up 366,280 miles or 3.1%, from 


“feel” of the garment, cleaners say. 


| cials claim. 


| : dows ce 
It will render garments substan- | Flame-proofing has been done by | Record Influx 


Noranda and Que. Gold 
Finance Cariboo Mining; 


A total of $600,000 of new funds 
will be placed in the treasury of 
Cariboo Gold Quartz Mining Co. 
through joint purchase of 200,000 
shares of Cariboo treasury stock at 


E. HOWARD SMITH 


has become President of How- 
ard Smith Paper Mills, Ltd., of 
which he was for 13 years 


$3 a share by Quebec Gold Mining 
Corp. and Noranda Mines, subject 


only to approval of Cariboo Gold | 


Quartz shareholders. 
This has been made public by a 


joint statement of directors of Cari- | 
boo Gold Quartz, Quebec Gold and | 


Noranda Mines. 

Sale of the 200,000 shares by Cari- 
boo Gold Quartz will bring its issu- 
ed capital to 1,533,309 shares and the 
$600,000 proceeds together with over 
$200,000 already in the treasury will 
make available more than $800,000 


for development. A vigorous pro- | 
gram of exploration and develop- | 


ment will be undertaken. 
Finance New Group 

In addition to the sale of shares, 
directors of Cariboo Gold Quartz 
have agreed to form a new company 
to develop the Wesport group at 
present owned outright by Cariboo 
Gold Quartz. Cariboo Gold Quartz 
will receive 800,000 shares as ven- 
dor, Quebec Gold and Noranda will 
jointly purchase 400,000 shares for 
$100,000 and will be granted options 
on a further 1,600,000 shares at 25 
cents per share. A total of 200,000 
shares will remain in the treasury 
of the new company to be sold at a 
later date to complete financing and 
to supply additional funds required. 
The company will apply for the 
name Williams Creek Gold Quartz 


| 


OFU.S. Capital 


OTTAWA (Staff)—The greatest 
inflow of capital into Canada from 
security transactions, in recorded 
history, was chalked up in 1945, ac- 
cording to official DBS calculations. 
The total “net” figure was $191 mil- 
lions. The previous high mark was 
$172.2 millions in 1943. 

“Gross” sales of Canadian securi- 
ties in 1945 were $386.4 millions, 
compared with $213 millions in 1944. 

Inflow of capital to Canada from 
the United States during 1945 actual- 
ly exceeded the over-all total. It rose 
| to a new record high of $222 mil- 
| lions, (The U. S. figure is larger 
| than the over-all total because on 
balance there was a net outflow of 
Canadian capital to the U. K. by rea- 
son of repatriation of securities. 
etc.). 

Apart from net purchases of $33.5 
millions of securities by Canadians 
from the U. K. of which $26.6 mil- 
lions were in “Canadian common 
and preference stocks’) the major 
transactions for the year were al- 
most entirely between Canada and 
the United States. 


EDMONTON’S 1946 budget calls 
to subsidiaes on consumerss’ goods 
for expenditures of $5,493,431 in 
1946, $56,343 less than actual ex- 
penditures in 1945. Council added 
$18,000 to inaugurate a three-platoon 
fire department to work eight-hour 
shifts. No change in the tax rate 








' 
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of $49.5 mills has been made. Tax | 


revenue is estimated at $3,283,920. 


You may place yourself 
in our hands with the 
that 


civilian attire will be im- 


assurance your 
peccable as regards style—fabric and 
tailoring. With our customers this 
trust is implicit. We invite you to 
become one of them. 


SF 


eee Gere. 7, 


11,805,971 to 12,172,251. vice-president in charge of sales. | Mining Co.; Noranda and Quebec 


- —___—_——— |Gold have undertaken to carry 
IN THE PULP & PAPER INDUSTRY 


out a vigorous program of develop- 


IS INVESTED FOR 
EVERY WORKER 


At the present time Cariboo Gold 
Quartz has over 300,000 tons in ore 

reserves and as men become avail- 

able .the operation is being brought 

back to pre-war capacity of 350 tons 

per day. The company is faced with 

A total exceeding $670,000,000. has 

been invested in plants and equipment to 
provide work for more than 37,800 men 
who are steadily employed in this in- 
dustry. This large investment has en- 
abled Canada to become a world leader 


large expenditures for housing and 

equipment and for underground de- 
in pulp and paper products. 
‘ 4 


velopment. The addition of this new 
capital to the treasury will assure 
the fast recovery of Cariboo Gold 
Quartz to its pre-war operating 
position and will allow a large-scale 
development program to be started 
immediately, it is stated. 

J. Y. Murdoch, president of Nor- 
anda Mines and G. H. Rainville, 
president of Quebec Gold Mining 
Corp. are being appointed to the 
board of Cariboo Gold Quartz Min- 
ing Co. 


Maxson Food Buy 


Georgetown Factory 
Purchase of a modern factory 
building in Georgetown, Ont., by 
Maxson Food Systems Ltd., for 
manufacture of frozen French fried 
potatoes and other specially pre- 
cooked frozen food items is an- 
nounced by President Norman Vin- 
cent. This factory, a 15,000 sq. ft. 
one-story structure, will be esftab- 
lished as Maxson Plant No. 2, from 
which general distribution to the 
retail trade will be made, it is state- 


~~ 


Most of this capital has been made 
available through the services of in- 
vestment houses. Closely identified with 
the pulp and paper industry, Nesbitt, 
Thomson & Company, Limited has fur- 
nished the capital and sponsored public 
financing for several pulp and paper 
companies, including Bathurst Power 
& Paper Company Limited and Dryden 
Paper Company Limited. 


| ae Buenos Aires, Birmingham, Brisbane®3 
your foreign market or source of supply may be 
thousands of miles away. But the facilities for handling 


your international trade transactions are as close as 
the nearest branch of The Royal Bank of Canada: 


Manufacture and distribution of 
precooked frozen meals will be 
done from Pant No. 1 located in the 
Terminal Warehouses Ltd., Toronto. 
Necessary alterations to this plant 
are well under way and company 
officials expect the plant to be in 
early production, 

TOWN OF LEAMINGTON, ONT., 
new issue of $320,000 2% debentures 
due Dec, 31, 1949 to 1955 is being 
offered to yield 2.15% by Har- 
rison & Co. Proceeds are for re- 
funding the outstanding 3% bonds. 


¢ 


Our experience in corporate financing 
fis at the disposal of investors and in- 


i Our foreign branches and correspondents serve as you? 
dustry alike; 


on-the-ground financial representatives: Not only can 
they handle the ‘‘other end”’ of your foreign exchange 
operations but they can also supply first-hand facts 

on local conditions, markets and other trade factors: 


Wacenies: you trade::: however widespread your 
erganization ;:: The Royal Bank of Canada can parallel 
_your foreign trade needs with complete banking service; 


THE“ROYAL BANK OF CANADA 


Broaches fhrovghout os 
CANADA, NEWFOUNDLAND, THE WEST INDIES, CENTRAL AND SOOTm AmIDer se 
Offices in LONDON, NEW YORK ond PARIS 


NESBITT, THOMSON & COMPANY 


LIMITED 
38 King Street West, Toronto 
BRANCHES IN THE PRINCIPAL CITIES OF CANADA 


E. KEITH ROBINSON 


has been appointed Executive 
Vice-President of Howard Smith 
Paper Mills, Ltd., of which he 
was formerly vice-president in 
charge of operation, 
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We offer as principals: 


THE SHAWINIGAN WATER 
AND POWER COMPANY 


3% FIRST MORTGAGE SINKING FUNDS BONDS 


DUE MARCH 1, 1961 


PRICE: AT THE MARKET TO YIELD ABOUT 2.75% 


BELL, GOUINLOCK & CO. 


LIMITED 
ESTABLISHED 1920 


MONTREAL TORONTO 


A MATTER OF PRIDE 


We take pride in the consistently high type 
of personalized service we give our clients. 
Our constant aim is to serve their best 


interests. 


Drop in at our office and lei us talk over 


your problems, 


GOODWIN HARRIS & COMPANY 


STOCK BROKERS AND BOND DEALERS 


Members: 
The Toronto Stock Exchange 
Vancouver Stock Exchange 
° Canadian Commodity Exchange Inc. 


347 Bay St., Toronto 


Phone AD. 9041 Private Wires 
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STOCK BROKERS 


Members 
The Toronto Stock Exchange 
Montreal Curb Market 


ORDERS EXECUTED:‘ON COMMISSION ONLY 


TORONTO, MONTREAL 
184 Bay Street 
Elgin 1281 | 
R. Herbert Scarlett 
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MaArquette 5627 
John McFetrick 
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Time to sharper the Peneil! 


Market conditions are going to get 
more competitive. That means your 
advertising dollar will have to pull 
every ounce of its weight. . . national 
coverage at minimum cost is going 
to get top billing in advertising 
budgets. 


And when you think about national 
coverage at minimum cost, what 
else but the Big Four National Week- 
End Newspapers? They are read in 
more than a million and a half French’ 
and English homes across Canada— 
that's better than one out of every 
two! Every member of the family 
who buys, or. who influences the 
decision to buy, reads them! Add to 


THE BIG FOUR 


WINNIPEG 


Sarnia, Ont. 
Phone 3630 


aoe ENDED MOR m meme ay 


McFETRICK-SCARLETT &:-CO. 


132 St. James St. W. 


CLIO I III Iai rrr 


this the extremely low cost of this 
group of publications, and you have 
some mighty good reasons why the 
Big Four merit your serious consid- 
eration NOW .. . and in the days 
to come! 


April 20, 1946 


‘How EPT Cancellation |New Plant Trebles Capacity 


For Minneapolis-Honeywell 


Would Affect 40 Stocks 


Britain’s removal of excess profits tax at the end of the year, following 
| the U. S. removal earlier, left Canada the only one of the three to retain 
this special form of wartime taxation. Rumors that Canadian EPT would 
| soon go have been persistent 
In the table below, The Financial Post analyzes what the removal of 
EPT would mean to 40 leading Canadian stocks. Market students will note 
| that the benefits will be very marked in some companies, which are cur- 
rently selling for only three or four times the earnings which EPT’s removal 
would bring. In a large number of others cancellation of EPT would 
apparently have little effect since a fair proportion are already selling 
around 20 times the higher rate of earnings. It is assumed throughout that 
| the present 40% minimum tax is retained. 


1945 Earnings 
Exel, Incl. 
Ref. 


Recent Price 

Bid Times 
Price Earnings 
18° (No EPT) 


Estim. Earns. 
No 


60% 

vs EPT 
Ashdown Hardware 

Canadian Locomotive 

Hayes Steel .......sscccsees eeeccess 
Simpsons A & B ...scsesee Cesescece 


mee 
BS 
i 


. 4.73 
8.52 
443 
3.60 


25.05 
2.73 
8.70 
2.22 
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nN 
res « @ 
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Western Grocers ......ccessecceccees 
Robert Mitchell 

J.B. MEO akc cvccccoccceccccvces 
Canada Packers B ........ preenseeee 
McColl-Frontenac Oil 

Goodyear Tire ..... ssccccccccccecce 
Easy Washing Machine ...... eeeccee 
Wool Combing Corp. ...sesecseeeees 
Dominion Far ......++ssee8 eevee 

G. Weston ........ ssccece 

National Breweries c 
Dominion Bridge .......ssee. @occcce 
Canada Malting 

Canadian Celanese ....e0.0. eoedcoce 
John Labatt 


Wilsil Limited .....cccccesnces eecce 
Cockshutt Plow .....sesese Coccecere 
ALUMINUM 2... ccccccccoescoccs eevece \ 
Bell Telephone 

Southam Company 

Eastern Steel Co. .........:cccccesse 
Canadian General Electric 

Howard Smith 

Kelvinator of Can. . ......csesecess 
tS aaa eeeeere 
Building Products 

Russell Industries ........++. Coevers 
United Steel see 
Shawinigan Water & Power ..- 
National Steel Car 

General Steel Wares ......:.+. Crees 
Can, Westinghouse 

Donnacona Paper 

Consol. Mining & Smelting 
Imperid? Tobacco 


Third Daily Paper in 
May Be Outcome of Strike 


From Our Own Correspondent 
WINNIPEG -—- Promoters of a 
third daily «paper in Winnipeg 
which rumor says will be named 
The Guardian, plan;an announce- 
‘Iment this month as to when’ they 
will start publication. 


The new daily, if it materializes, 
will be an outgrowth of the strike 
of printers on The Tribune and The 
Free Press, which started last Nov, 
8. Shortly after the strike started, 
the local of the International Typo- 
graphical Union started a semi- 
weekly tabloid, For several’ weeks 
it published advertisements solicit- 


ry 
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ing share subscriptions to raise 
$500,000. Promoters say the cam- 
paign has been highly encouraging. 
Most pledges have come from mem- 
bers of labor organizations and of 
the CCF party. 


There have, however, been ru- 
mors that either offers of financial 
help from Communist sources, or 
attempts to get it, have caused 
some disagreement. 


McTague Bars 


Broker Firm 


The Ontario Securities Commis- 
sion announces that “the registra- 
tion of Empire Securities (Charles 
F. Edwards) as a broker will be 
cancelled, also the registration of 
Tomahawk Iron Mines Ltd. as a 
security issuer.” 


Reasons of the Chairman for this 
oe were released as fol- 
ows: 


a 
“When the present Commission 
came into existence it inherited this 
old matter. It found records of a 
considerable number of complaints. 


“Charles F, Edwards, who appears 
to have been a director of the com- 
pany, the optionee of its shares, and 
broker all at the same time was 
examined under oath on three ac- 
casions, Technical questions raised 
in his evidence have been taken up 
with the Engineering Division of 
the Dominion Department of Mines 
and Resources. 


“In view of the conflicting views 
of the various engineers the Chair- 
man does not recommend criminal 
prosecution. 


“It appears that a strenuous sales 
campaign was conducted by the 
company before any proper explora- 
tion work had been done. Appar- 
ently the literature was of such an 
extravagant character that the form- 
er Commission forbade the issuing 
of any further circulars until a 
qualified engineer’s report had beer? 
obtained on the property. 

“Following a report from Ottawa 
(Jan, 9, 1945) Edwards proceeds to 
embark on another high-pressure 
selling campaign which apparently 
endured until about Oct. 6, 1945. 


“In the opinion of the Chairman 
the advertising went far beyond 
mere ‘p and undoubtedly had 
the effect of misleading the public 
and indicates anything but respon- 
sibility on the part of the broker. 
From the evidence it would appear 
that the Company never received 
any more than 50c. per share al- 
though. Edwards increased the 
price as high as $2.50 a share with- 
out attempting to maintain a mar- 
ket. Currently the shares “ 

le e 
spread between the price paid by 
the public and that received by the 
Treasury seems to the Chairman to 
go beyond the injerest of the public 
and the interest of the enterprise 
in giving the property a fair chance. 


“If Tomahawk Mines Ltd. desires 
to continue financing it can either 
requalify with the Registrar and 
employ another broker for sale of 
its shares or requalify as a security 
issuer after a satisfactory change in 
its directorate. 

“A review by the whole Com- 
mission is in order if those affected 
= to apply in writing within 30 

ys.” 
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Deficit, Not Profit, 


For Dom. Stores in °39 
Operations of Dominion Stores in 
1939 resulted in a loss of $125,207, 
not a profit as reported in The Fin- 
ancial Post of March 23. Net profits 
for the 64-week period ending 
March 17, 1945, were $444,356, of 
which $140,000 is the refundable 
portion of EPT. Net profits had been 
shown as $304,356, which does not 
include the refundable portion. 


STAR WEEKLY 
THE STANDARD 
LA PRESSE 
SUNDAY L/. PATRIE 


WEEK-END NEWSPAPERS 


A. J. FREIMAN LTD., Ottawa, 
Ont., new issue of $900,000 4%% 
preferred stock is being offered at 
par by a syndicate headed by Mc- 
Leod, Young, Weir & Co., and Har- 
rison & Co, Proceeds are for the 
redemption on July 1, 1946, of the 
outstanding 8,771 6% preferred 
shares at $105 accrued 


Minneapolis-Honeywell Regulator 
Co. Ltd., Toronto, has just complet- 
ed the purchase of plant and equip- 
ment of Small Electric Motors (Can- 
ada) Ltd. in suburban Leaside. W. 
H. Evans, Minneapolis-Honeywell 
general man- 
ager, said the 
new plant, 
with 32,000 sq. 
ft. of floor 
area, is about 
three times 
the size of 
present facili- 
ties. It will 
2mploy about 
250. 

Until this 
nove, Minne- 
apolis-Honey- 
well had no 
fabricat- 
ng machinery 
under its own 
soof in Can- 
ada. Most of 
its parts were Imported from the 
United States, some were farmed out 


Shares Are Sold. 
Of McCabe Grain 


With the public sale of 35,000 no 
par value class A convertible 6% 
preferred shares of McCabe Grain 
Co., Winnipeg, Man., this week, an- 
other well-known privately con- 
trolled Canadian company has been 
opened to public investment. 

In addition to offering this stock, 
purchased from shareholders, Gaird- 
ner & Co., Toronto, has sold $350,- 
000 4% serial bonds due 1947-56 
($35,000 annually) and $450,000 
4%% sinking fund bonds due Apr. 
1, 1964, at par. Proceeds of the is- 
sue are to permit the company to 
refund its $571,500 outstanding 6% 
bonds and to increase working capi- 
tal, 

Incorporated in 1928 to acquire 
the Canadian assets of an American 
company, McCabe Bros. Co., and 
also McCabe Elevator Co., Crescent 
Elevator Co, and Victoria Elevator 
Co., the company owns 103 coun- 
try grain elevators, 74 in Saskat- 
chewan, 21 in Manitoba and eight 
in Alberta. Aggregate storage ca- 
pacity is 3,226,000 bushels, which is 
increased by 1,763,000 bushels 
through 43 temporary grain storage 
annexes, The company ‘also many- 
factures and distributes stock and 
poultry feeds, with plants at St. 
Boniface, Brandon, Regina,. Saska- 
toon and Edmonton, 

Earnings for the 10 fiscal years, 
ending June 30, 1945, averaged $1.09 
a share class A preferred. 

Direetors of the company are: 


B. C. McCabe, chairman of the board: 
C. E. Austin, president and general man- 
ager; antes Kroft, vice-president; H. 


5 3, ° 
Gauer; D. 
Canney. 
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Group Captain 
GEORGE H. SELLERS, AFC. 


Announcement hes been made of the ap- 
ointment of Group Captain George 
4 Sellers, AFC., as ar? Director 
of Melady, Sellers Co., Ltd., Investment 
Dealers of. nein, following six years' 
service with the R.C.A.F. in Canade, 
England, and with the Tactical Air Force 
in Europe. e 


BUY, HOLD or SELL 


. Inexpensive continuing advice cover- 
ing all Canadian Stocks and Bondé. 
Tells you EXACTLY what to do and 
when to do it. 


Write for FREE information today. 
CANADIAN MARKET TRENDS 
Box 675 Vancouver, B.C. 


$172,000 
TOWN OF PONOKA, 
Alta. 
* 4% Bonds for Sale 


Principal and Interest (Annual) 
Payable at the Canadian Bank of 
Commerce, Ponoka, Alberta. 


DENOMINATIONS $500 and $1,000. 


Information: 1, $106,000 issued un- 
der Town of Ponoka By-Law D.16 for 
installation of waterworks and ° 
000 under By-Law D.15 for installa- 
tion of sewer in the Town of Ponoka. 


2. Assessed value of land and build- 
ings for 1946—$1,067,775. 
1 3 Estimated Population 1946— 


4, Repayment from earnings of 
waterworks $4,750, earnings of sewers 
$1,250 plus frontage tax of $5,160 
annually. 


Maturity: 


130 of waterworks de- 
benture and $3,816.80 of sewer deben- 
ture matures each from 1947 to 
1976. Each bond will ca coupons 
for Annual Principal and Interest 
are on November ist ooh year. 
are callable at par after pay- 
ment of the fifth installment. ; 


oe For the 
installing waterworks 
system to serve the Town of Ponoka 
and providing a reservoir and filtra- 
tion plant in conjunction therewith. 


Tenders for the purchase of these 
should be . to the Secre- 
tary-Treasurer, Town of Ponoka 
Alberta, in sealed envelope marked 
“Tender for Bonds” and must be re- 
ceived at the Town Office not later 
than May 14th, 1946. Highest tender 
will not necessarily be accepted. 


b 


to Canadian shops. No longer re- | 
stricted to assembling, the new plant | 
will make many of its own compon- 

ents, and will gradually expand this 

field of operation as Canadian sales 

volume warrants. 

Opening in a small office with a 
staff of two in 1927, the company 
has grown with Canadian demand 
for heating and air conditioning con- 
trols and industrial instruments. 
Sales offices and service depart- 
ments are maintained at Montreal 


m\and Calgary, and new offices are 
j | planned soon for Winnipeg and Van- 


couver. 

The Leaside plant was built early 
in the war on a three-acre site. It 
was laid out for producing special 
| precision devices for the armed serv- 
|ices and is said to be well suited for 
the manufacture of automatic tem- 
| perature controls. 


General Steel Wares 
Decline Purchase Bid 


Representations to officials of 
General Steel Wares Ltd. during 
1945 by interests which sought an 
option to purchase “at least a con- 
trolling interest in the common 
share capital” have been fully con- 
sidered and finally rejected, John C. 
Newman, chairman, told sharehold- 
ers at the annual meeting. These 
outside interests had intimated the | 
purchase of such controlling inter- | 
est would be followed by some type | 
ef capital reorganization, Mr, New- | 
man said. Negotiations ended Jan. 
3, 1946. ° 


Canadian Government, 
Municipal and 
Corporation Securities 


In matters relating to investment or 
the underwriting and distribution of 
securities, the facilities of our organ- 


ization are always at your disposal. 


Security offerings furnished 


upon request. 


Wood, Gundy & Company 

Limited 

TORONTO Vancouves 
New York Victoria 

Kitchener London, Ont. 


Winnipeg 
Ottawa 
London, Eng. 


Montreal 


Hamilton 


casa npeetsiaienpniivanimeandenrsaiaigsaheiisas aang ae eae 
RUSSELL INDUSTRIES LTD.|law the 7% convertible preferred 
shares may be converted into com- 


stockholders approved a_ by-law 
i : mon on a forty-for-one basis and 


providing for splitting each com- s 
mon share, par $10, into four new no|jeach 7% preferred share will now 


par common shares. Under the by-/| carry forty votes. 


‘The Course of Security Prices 


Memories are est age 
concentrating on the deve: 


has gone on 


Since 1932 


short; and we are all prone, when 
pments of the day to lose sight of what 


before. Consequently, we may have at times a 


distorted impression of the security markets and their position a 
few months or years previously. A chart, practically at a glance, 
corrects this human tendency. 


In a brochure which has just been prepared, we have charted the 


course of common stock and 
of Canada bonds 

levels compared with those which existed during the 
1937 bull markets. Factors which should be considered in 


current 
1929 an 


referred stock prices and Dominion 
ices since 1932. We have also commented upon 


the selection of securities to-day are also reviewed. 


\ 


In addition, this pamphlet includes current investment suggestions 
and is offered without cost to all investors. 


Write for your copy. 


MsLeop, Younc, Weir & COMPANY 


Metropolitan Building 


Toronto 
Telephone: Elgin. 


276 St. James Street West 
Montreal 


o1ét Telephone: Harbour 4261 


ces at 
Torente, Hamilton, London, dian Tees Quebec, Sherbrookeaad New York, — 


Correspondents in London, England. 


$265,000 


_Hendershot Paper Products 


Limited 


(Incorporated under the laws of the Province of Ontario) 


5% Cumulative Redeemable Preference Shares 


of $100.00 each 


The Preference shares carry preference as to capital and dividends. Cumulative 
preferential dividends at the rate of 5% per annum will be payable half-yearly 


on October lst and April Ist on outstandi 
by the Board of Directors. Dividends 


Preference shares as and when declared 
ill be payable in lawful money of Canada 


at any branch in Canada (except far northern branches) of the Company’s bankers. 


in whole or in part at the option of the Com 


pany at thirty (30) days’ 


= notice at 105.00 plus accrued and unpaid dividends to the date fixed for re- 


emption; or the Com 


market or 
not 


the open 


may purchase Preference shares for redemption in 
by — contract or otherwise at prices, including cost of 


sees 05% of the par value of such shares plus the amount 
vidends. 


of accrued and unpaid 
Transfer Agent and Registrar: Guaranty Trust Company of Canada. 


Capitalization 


Authorized To be Issued 


5% Cumulative Redeemable Preference 


shares of $100 each 
Common shares (no par value).....:— 


Hendershot Paper 


$265,000 
30,000 shs. 


$350,000 
30,000 shs. 


The Company 
Products Limited was incorporated under the laws of Ontario 


to acquire as a going concern the business of G. W. Hendershot Corrugated Pa 
Limited. th ze Se, 


Compan 


e Company’s plant, which is situated in Hamilton, Ontario, 


is in efficient operating condition for the manufacture of corrugated rand 
containers of various types with a capacity of approximately $1,000,000 per 
annum in sales value. 

* 


We offer 
if > I 
price 
McMaster 


ee the 
and subject to the approval of legal proceedings 
Montgomery & 


above Preference shares when, as and 
us, subject to prior sale and change in 

essrs, 
erwriters. 


accepted by 
as counsel for the 


The right is reserved to reject any application or allot a smaller number ot 
shares than that applied for. 


Price: $100 and accrued dividend yielding 5%. 
for each $100 Preference share and two (2) common shares 


Trustee's Interim Receipts or Certificates will be available on or about April 1st,1946. 
A prospectus describing the issue will be mailed on request. 


HARRISON & COMPANY 


66 KING 


LIMITED 
STREET WEST, TORONTO 1, ONTARIO 
Telephone: WAverley 1891 





clared and investment circles are 
pointing out that the Dec. 1 divid- 
end was declared to shareholders 


Doseo Pays a Dividend |° 32.32." ee 


Shareholders Ask Mor 


| pany officials state that they have 


no set date for deciding on a divi- 
dend action and that the matter has 
not been discussed yet. 

| Declaration last week by Domin- would justify a further increase in. 
ion Steel & Coal Corp. of a 25c.| dividends, investors are poifting |—McColl-Frontenac Oil Co. re- 
semi-annual dividend payable June | out. Earnings for 1945 were $2.27| funding of its outstanding $7,611,000 


INVESTMENTS THIS WEEK 


secondary matter 


6% preferred stock would improve 
common earnings, the street is 


pointing out. If the new rate were | 


412% the saving would be equal 
to about 1242c. a common share. 
President J. M. Pritchard mention- 
,;ed at the annual meeting that re- | 
| funding of the preferred was under 
consideration. At current levels of | 
$22 a share, the stock is at its high- | 
est since 1930 but is still under 11 
times estimated 1946 earnings of 


April 20,1946 THE FINANCIAL POST 


SALES AGENCY 


in Quebec 


Seeks Industrial Ec uipment Lines 


A newly organized sales agency covering Quebec and Maritimes 
is in a position to take on new lines of quality industrial equip- 
ment and products. 


Principal is bilingual with excellent industrial contacts. 17 years 
selling experience in both U. S. ands Canada. Exceptional 


references. 
Box 69, The Financial Post, Toronto 


* Page 5 


Any friend or colleague you 
appoint your executor may. often find himself in 
a position when his own business demands his 
first attention. Are you satisfied that the pro- 


30 marked the first return that 


‘Dasco shareholders have received 


on their investment since the Cor- 
poration came into operation in 
1930. 

It also represented the first divid- 
end paid on any shares of the cor- 
poration or its predecessors other 


| Following 


than payment of a dividend on the 
7%. cymulative first preferred 
shares of British Empire Stee] Corp. 
in 1924. 

Announcement by President 
Arthur Cross of the 25c. dividend 
was made at the annual meeting 
last week at which were present 
personally or by proxy 51% of the 
total shareholders. The fact that 
the common stock of the corpora- 
tion was placed on an annual 50c. 
dividend basis did not fully satisfy 
all shareholders. As expected, fire- 
works were provided by a minor- 
ity group headed by H. A. Goldman. 

Main question raised by this 
group’ was: why can't Dosco, in 
light of its improved earning and 
financial position, be placed on an 
annual dividend basis of $1? 

Mr. Cross replied that the divid- 
end question had been carefully 
considered by the directors but that 
the business required ds much con- 
servation of resources as was pos- 
sible. The directors felt that it 
was not prudent at this time to 
distribute more than half the 1946 
net income. The balance was need- 
ed to protect the company against 
further uncertainties, such as those 


that characterized pre-war opera- 
tions. 


tection of your estate and your family’s welfare 
be secondary matters? If you appoint. The 
Toronto General Trusts under your Will your 
interests will be watched over by an organization 
designed and equipped to administer estates and 
able to give them efficient attention at all times; 
you could rely on the services of this trust com- 
pany. 


TORONTO GENERAL TRUSTS. 


CORPORATION 


We invite your inquiries. 


HEAD orrice( 253 


Lampard, Francis and Company 


LIMITED 


Say Sicks’ Breweries Strong 
On Improvement in Position 

One reason why Sicks’ Breweries 
common is at a new high since its 
issuance in 1928 is said to come 
from the financial strength’ reveal- 
ed by the 1945 report. Working capi- 
tal is, double that of 1939, surplus 
is up over 2% times and the depre- 
ciation reserve up 50% to amount to 
about 58% of the fixed assets. The 
stock has been very strong since 
the report appeared. 

At its recent price of $55 a share 
the stock yields 363% on the basis 
of the $2 dividend paid in 1945. 
The common is still selling under 
10 times the posgible 1946 earnings 
of $5.61 a share based on 1945 re- 
sults and these increased earnings 


INVESTMENT SECURITIES 


TORONTO 


Greenshields & Co 


‘ Members Montreal Stock Exchange 
Montreal Curb Market 


507 Place d’Armes, 


Greenshields & Co Ine 


Investment Dealers 


MR. DUNCAN CAMERON 


General Steel Wares Limited announce 
the appointment of Mr. Duncan Cameron 
as divisional sales manager for their 
specialty division, with headquarters at 
Toronto, ° 


507 Place d’Armes, 
Montreal 


QUEBEC 


These bonds having been sold, this advertisement appears as a matter of record only. 


New Issue 


$984,000 


Town of Mimico, Ontario 


214% and 3% Debentures 


To be dated: April 15th, 1946. To mature: April 15th, 1947 to 1966, inclusive 


Schedule of Maturities and Prices 


Int. 
Maturity Rate 
1947 
1948 
1949 
1950 
1951 
1952 
1953 
1954 
1955 


1956 


Price Amount 


$48,000 


51,000 
52,000 
45,000 
47,000 
48,000 
50,000 
51,000 
30,000 


Maturity 
1957 
1958 
1959 
1960 
1961 
1962 
1963 
1964 
1965 
1966 


Price 
100.00 
100.00 

- 100.00 
100.00 
100.00 
100,00 
100.00 
100.00 
100.00 
100.00 


The above prices apply to purchases ef proportionate amounts from each maturit 
Pree PPY ™ ccoreed interest to be added in all cast. 


www 
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47,000 


3 


Coupon debentures in denominations of $1,000, registerable as to principal only; 
annual interest and principal — at the principal office of the bankers for 
the Corporation in the Town of Mimico; redeemable at the option of the Corpora- 
tion in reverse order of maturity at 100.00 plus accrued interest at any time on 
thirty (30) days’ notice. 


Each debenture will bear the Certificate of Validation of the Ontario Municipal 


. 


The issue is for the purpose of refunding of an equal amount of the Town's 
ntly outstanding 3%, 34% and 3%4% debentures which will be called 
or redemption on June Ist, 1946. 


We offer the above debentures, as principals, if, as and when 


i and received by us and subject to the validation of the 


Ontario Municipal Board, for delivery on or about May 15th, 1946. 


HARRISON & COMPANY 


LIMITED 


66 KING STREET WEST . TORONTO 1, ONTARIO 
Telephone: WAverley 1891 


excluding $3.94 including refund- 
able EPT. 


* * * 


After WPTB Raises Ceiling 


|Farm Implement Stocks Rise 
| 


raising of ceiling 
prices on Canadian-made farm ma- 
chinery by 1212%, Cockshutt Plow 
Co. and Massey-Harris Co. com- 
mon stocks rose to new 1946 highs 
jon fair trading volume in a poor 
| market. 

‘President J. S. Duncan of Massey- 
|Harris Co. revealed that manufac- 
jturers had sought an increase of 
more than double the 1242% grant- 
ed, but stated “We recognize, how- 
ever, if inflationary tendencies are 
to be controlled, every stratum of 
the community must be prepared 
to make sacrifices.” 

s “ + 

The Street is Talking — 
—Dow Jones Industrials are still 
being called to hit about 250 some 
time this year, and rails to make 
substantial new highs by some 
N. Y. cHartists. Doubt is expressed 
|whether these objectives will be 
reached until later this year as 
some feel that the rail average will 
not confirm the industrials move- 
ment at this time. (It has to go a 
point through 68.23 to do so.) Con- 
tinuation of a highly selective mar- 
ket is expected by most analysts 
‘at present. 


—St. Lawrence Paper Mills prefer- | 
red has a “hidden” $45.48 per share 


equity, analysts point out. On bal-|, 


ance sheet position (investments at 
cost) preferred sh equity total- 
led $115.87 at end of 1945 ($114.56 
at end 1944). There is added asset 
value of $5.8 millions behind pre- 
ferred representing difference be- 
tween $11.07 cost price to company 
of 84,082 shares Lake St. John com- 
mon and present market price of 
$80. 


—Famous Players Canadian Corp. 
heavy buying in common stock is 
coming from U. S. sources which 
may be close to the parent com- 
pany, Paramount Pictures, brokers 
say. The common is now selling 
over $19 a share compared with the 
price of $15 a share for the 375,000 
share new issue about six weeks 
ago. Brokers feel the buying may 
be an anticipation of an increase of 
the present 60 cents dividend rate 
as the stock now yields only 
around 3%, Earnings of $1.37 on 
common. shares were estimated in 
the prospectus on the basis of °45 
results but applying ‘46 taxes and 
interest savings. 


—Consumers Gas Co. common stock 
is being talked for a stock split but 
company officials state that the 
matter has not been discussed. With 
the stock yielding about 432% at 
a price of $185, the street is arguing 
that it might sell on a 4% basis, 
particularly if the stock were split 
to make it acceptable to smaller 
investors. 


—Massey-Harris Co, is arranging 

the refunding of outstanding $7 mil- 

lion 4%% bonds, due 1954, accord- 

ing to financial circles. A reduc- 

tion of 1% in the coupon rate of 

the bonds would mean a saving of 

$70,000 a year—equivalent to about, 
10c. a common share, it is pointed | 
out.. A report of this refunding is | 
regarded as a contributing factor 

for the current strength in the com- 

mon stock. No information as to 

the terms of the new issue is avail- 

able at press time. 


—Brazilian Traction, Light & 
Power Co. common dividend pay- 
able June 1 has not yet been de- 


Ajax Oil Agrees 
To Sell Assets 


Shareholders of Ajax Oil & 
Gas Co. approved sale of assets 
of the company at a special meet- 
ing on. Apr. 15, adjourned to 
Apr. 26 to give the directors time 
to complete arrangements for the 
sale.. About $2.23 a share should 
be available to distribute to Ajax 
shareholders, after paying all ex- 
penses, Vice-president H. W. 
Knight tells The Financial Post. 
A liquidator will be appointed to 
wind the company up and distri- 
bute the cash. 

Sales approved at the Apr. 15 
meeting were: 

(a) All shares of Chatham Oil 
Co. to British American Oil Pro- 
ducing Co. for $1,950,000 in U. S. 
funds, less certain liabilities of 
about $25,000. — 

(b) All leases, wells and assets 
in Dover Township, Kent County, 
Ont., for $27,500 to Union Gas Co. 

(c) Assets in Brantford to Pet- 
rol Oil & Gas Co. for $3,500 cash, 
plus certain assets which were re- 
sold in (b) above. 


| 
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WHAT IS HAPPENING 
IN BRITAIN ? 


—in Industry 
—in Government 


in Finance 
—in the Homes, Fashions, Living 


The way to keep in touch is by 
reading the newspaper which 
Cabinet Ministers, Industrial and 
Financial leaders in Britain, read 
for unbiased news. 


THE RECORDER 


The National weekly a 
established in 1870, can now offer 
subscriptions to readers overseas. 
Subscription rate $2.60 per year, 
postpaid from your local news- 
agent, or from: 


THE RECORDER 
Room &, 32 Front St. West, 
TORONTO — ONT. 


, $2.22 a share, dealers say. 


STELCO IN 


STELCO ’s ingot production during the six war years 
equalled that of the previous sixteen years. 


STELCO ’s annual war-time sales averaged 101% 
more than those of 1939. 


STELCO ’s annual war-time profits averaged 6% less 
than those of 1939. 


STELCO employee enlistments in the Armed Forces 
totalled 1,827. To date 758 former employ- 
ees have been reinstated and 695 other vet- 
erans have been employed with the company 

, for the first time. 


WARTIME 


STELCO pays the highest wage rates in the Canadian 
primary steel industry. 


STELCO paid wages and salaries totalling $19,326,321 
in 1945 and an additional amount of $1,001,- 
560 was voluntarily expended in support of 
the various plans directly benefiting em- 
ployees. 


STELCO has still further plant additions and im- 
provements in progress which will provide 
more jobs for Canadian workers and a wider 
variety of ,Canadian-made stecl products 
than ever before. 


SALES TONNAGES, SALES VALUES AND NET PROFITS 
YEARS 1939 TO 1945 


EXPRESSED IN PERCENTAGES (1939= 100) 


(SALES EXCLUDE 


SALES IN TONNAGE 


SALES IN VALUE 


COKE AND BY-PRODUCTS) 


| 


WET PROFITS 


Average annual sales in value during the war period, 1940 to 1945 inclusive, 
were 201% of those of 1939. Average annual net profits during 
the same period were 94% of those of 1939. 


(A copy of the Annual Report may be obtained from the Secretary of the Company} 


THE STEEL COMPANY 


AND SUBSIDIARY COMPANIES 
CONSOLIDATED BALANCE SHEET, DECEMBER 31, 1945 


: ASSETS 
CURRENT ASSETS 
Cash on hand and in banks $ 2,394,639.12 
Dominion of Canada treasury bills, 
bonds and other securities, 
(market value December 31, 
1945, $15,557,000) 
Due from employees on War Loan 
subscriptions, secured by 
inion of Canada bonds... . 
Accounts and notes receivable (in- 
cluding $7,468.23 due by subsi- 
diary company), less reserve. . . 
Inventories of raw materials, sup- 
_  pliesand products, as determined 
and certified by responsible 
officials of the companies and 
valued at the lower of cost or 
market, less reserve....... Scan 


15,306,389.65 
2,217,788.76 


§,947,373.71 


8,177,171.33 


i 
$ 34,043,362.57 
INVESTMENTS (non current): . 


Investment in subsidiary company 
(Ontario Forgings Limited)... $ 100,000.00 - 
Investments in and advances to 
associated coal and ore mining 
i 1,841,659.97 


1,941,659.97 
FIXED ASSETS ° 


Cost of works owned and operated. 
OTHER ASSETS 
Benefit Plan—cash and investments $ 842,063.10 


922,258.55 


75,192,989.21 


1,764,321.65 
DEFERRED CHARGES 


Taxes, insurance and other expenses 


paid in advance 69,560.26 


$113,011,893.66 


Approved on behalf of the Board, 


R. H. McMASTER eo 
H.G. HILTON \ Directors. 


AUDITORS’ REPORT TO THE SHAREHOLDERS, 

We have examined the books and accounts of The Steel Company of Canada, 
Limited, and its subsidiary companies for the year ended December 31, 1945, 
and report that we have verified the cash on hand, bank balances and all securi- 
ties and have obtained all the information and explanations which we have re- 

uired and that, in our opinion, the above consolidated balance sheet is properly 
drawn up 80 as to exhibit a true and correct view of the state of the companies’ 
affairs at December 31, 1945, scouring to the best of our information and the 
explanations given to us and as shown by the books of the companies. 

In accordance with the provisions of Section 114 of the Dominion Companies 
Act, 1934, we also report that no profits of Ontario Forgings Limited, a wholly | 
owned subsidiary company, have been included in the attached statements. 

RIDDELL, STEAD, GRAHAM & HUTCHISON, " 
Chartered Accountants, Auditors. 
Toronto, Ontario, February 28, 1946. 


STATEMENT OF CONSOLIDATED 


PROFIT AND LOSS 


PROFIT FROM OPERATIONS after deducting de- 
preciation and all expenses of manufacturing, 


selling and administration $ 3,952,911.12 
dd 


206,348.43 


NET PROFIT FOR THE YEAR.........- eoveeesS 4,159,259.55 


The following amounts have been charged before determining the profit 
for the year: 
Provision ioe Sagretation (including spe- 
cial depreciation 
vision for income and excess profits 
taxes, including refundable portion of 
excess profits taxes 
Contribution to Pension Trust Fund.... 
Directors’ fees q 
Remuneration of executive officers 
Legal expenses 


Net income from securities, and profit from sales. 


$3,456,827.42 


2,873,209.18 
302,472.00 
14,000.00 
201,066.68 
9,347.03 


OF CANADA, LIMITED 


Gud 


LIABILITIES 


CURRENT LIABILITIES 
Accounts payable and aceruals....$ 4,474,897.99 


Provision for income, profits 
and other taxes, oe paid on 
2,948,420.10 
Unclaimed dividends 


Dividends payable February 1, 1946 
Preference 
$ 194,889.00 
On{fOrdinary 


$39,889.00 
eG 7,977,008.62 


PLANT AND OPERATING RESERVES 


Depreciation reserve $ 47,133,019.21 
Furnace relining and rebuilding and 
other operating reserves 3,378,408.88 
—_————_ 50,511,428.09 
BENEFIT PLAN RESERVE 842,063.10 
OTHER RESERVES 
Betterment and replacement......$ 1,829,674.06 
Fire insurance 200,000.00 
Contingent $58,999.01 
2,588,673.07 
CAPITAL STOCK 
Author- 
ized 
400,000 


Issued 
259,852 7% Cumulative 
Preference Shares 
( participating )— 
par value $25.00 
$ 6,496,300.00 
Ordinary shares— 
no par value 11,500,000.00 


600,000 460,000 


SURPLUS °. 
Earned surplus — per statement 
attached $ 32,173,767.23 


Refundable portion of excess profits 
taxes... 922,258.55 


33,096,025.78 
$113,011,893.66 
= Se 


STATEMENT OF CONSOLIDATED 
EARNED SURPLUS 
Balance at December 31, 1944 


Add 
Net profit for the year ended De- 
cember 31, 1945 $ 4,159,259.55 
Inventoryandexchange adjustments 
applicable to previous years. .. 


$ 29,933,243.68 


240,820.00 
4,400,079.55 


$34,333,323.23 
Deduct 
Dividends declared during the year 1945 
Preference shares @ $3.00 per 
$ 779,556.00 
Ordinary shares @ $3.00 per 
1,320,000.00 
2,159,$56.00 


Balance at December 31, 1945... . 0.0.2... cccceeeess $ 3?.173,767.23 
—=—_— 





The Editorial Page 


Wipe Out These Barriers 


Canadians have been prone to criticize the far- 
too numerous boundaries in Europe. Rightly they 
attribute much of the trouble and poverty of that 
unhappy continent to this multiplicity of national 
barriers. Wrongly, too many have assumed that 
we are completely free from that danger here. 

We should be but we aren't. 

There are nine provincial boundaries and 
hundreds of municipal ones that are almost as 
effective as those in Europe in preventing the free 
flow of business and to some extent the free move- 
ment of people. 


A lawyer trained in New Brunswick cannot 
practice in Ontario or British Columbia without, 
paying what is almost a prohibitive fee. Teachers 
who wish to move from one province to another 
must take a full year’s course, no matter what 
their previous experience and education. A quali- 
fied druggist on one side of a provincial boundary 
cannot fill a prescription for a customer on the 
other without a heavy fee or special examination 


Tribute to a Crusader 


“There is no one—from top producers in Holly- 
wood to the ushers in our neighborhood theatres— 
who has not benefitted by the efforts of the editor 
of this trade paper.” 

That was typical of the tributes to Ray Lewis, 
president and editor of the Canadian Moving 
Picture Digest, at a gathering marking its 30th 
anniversary last week. Speaker after speaker 
pyramided praise not only on Miss Lewis and 
her crusading publication, but on the business 
press generally. The Digest’s many achievements 
on behalf of the industry it serves were cited as 
an outstanding example of the effectiveness of the 
business press. Miss Lewis’ intimate knowledge 
of the movie industry was held up as evidence of 
the technical as well as writing qualifications 
which are attributes of business editors. 


One speaker said: “Every successful business 
newspaper is the direct reflection of some honest, 
able and alert personality behind it who works not 
only for the welfare of the field covered by the 
publication, but for the people in it, too. By put- 
ting the interests of their readers first business 
newspapers cannot help but benefit themselves.” 

Fearlessly but fairly Miss Lewis has carried 
out the function of the business press in “screen- 
ing and sifting out” what it thinks is good or bad 
for the field, another speaker stressed. “We don't 
always agree with you. But we realize that one 
who is sometimes our severest critic is always our 
closest friend.” 


Commemorating End of Wars 

Some definite date, preferably agreed on inter- 
nationally, should be set aside to commemorate 
the ending of the first and second world wars. 
In it could be combined Armistice, VE and VJ 
days. This should be done quickly or in the con- 
fusion of spreading attention over three different 
dates we may lose a unique opportunity to stress 
world peace. 

Ending of war, rather than victory, should be 
the dominant role in any such commemoration. In 
view of the temporary triumph of the first great 
war, and the chaos today, the world seems hardly 
in the mood for victory celebrations. 

On page 19 of The Financial Post this week are 
suggestions from well-known Canadian soldiers, 
educationists and editors and others, as to a com- 
mon peace date and what form of commemoration 
might be chosen. Those suggestions merit careful 
study by a nonpartisan parliamentary committee 
which should be set up to study this matter. 


A Modern Fable 
Here's a fable for our times. 


We suppose its truth will be lost on our various 
brands of Utopians, but it may not be on some of 
our politicians as they rush about thinking up 
new ways to spend tax money and perhaps not on 
some of our busy citizens who cry that govern- 
ment must do something about this and something 
more about that—with taxpayer money. 


In ancient days there lived an all-powerful king 
whose land was smitten with economic problems. 
He called in the eight wisest economists, statis- 
ticians and expert wizards of assorted skills. 

“Bring me the reasons for my people’s ills and 
how to solve them,’ commanded the king. 


The brainy eight went to work, travelled up 
and down the land, waded through towering stacks 
of facts and figures. A year later they returned. 


“Here, great king, between the covers of these 
six volumes of our report is the solution to the 
woes of our land.” 


The great king pondered the logic of their great 
plans for sharing all the wealth so that every in- 
equality would be extinguished, so that no longer 
would anyone shed a drop of sWeat in any en- 
deavor, so that no one would in life have any less 
security than he would have in the grave. ¥ 

The great king ordered: “Off with the heads 
of that four. You other four, tell me how to solve 
my country’s woes.” 

Six months later back they, came with a three- 
volume report. 

Again the cruel king chopped the heads off half 
his Royal Commission, ordered the remaining two 
to find the reason for his country’s woe. The two- 
some hustled back in a fortnight with their 25- 
page memorandum. 

“We're making progress,” cried the king. “So 
chop the head off the tall Royal Commissioner.” 

To the short, shy, terror-stricken survivor, he 
shouted: “Within one week—on one page of writ- 
ing—what are my country’s woes?” 

Said the shy survivor: “I don’t need the week. I 
don't need a page. Trouble with this country is 
too many darn fools think there’s some such thing 
as a free lunch.” 


‘ 


Back to Time Confusion 


This summer Canada and the. United States 
revert again to a hodge-podge of time. There will 
be daylight saving in one town, standard time in 
the next. Tourists and other travellers, unfamiliar 
with the local situation, will miss many a train 
and suffer because they have miscalculated. Of 
course this confusion is a small price to pay for 
the return of peace, but it is hard to believe that 
it is really necessary. Admittedly turning the 
clock ahead doesn’t speed up the sun, but it has 
proved the most practical way of getting most 
people out of bed earlier. 

And yet it is this clock tampering that has 
stirred up the main opposition to daylight saving. 


or both. Plumbers and electricians are similarly 
restricted in certain instances. 

And it doesn’t stop with provincial boundaries. 

Many municipalities require their employees— 
teachers, firemen, policemen, etc.—to live within 
the boundaries of the municipality and they try 
to confine successful tenders on municipal works 
to the same narrow limits. 

Many cities, absolutely incapable of sustaining 
themselves without population and business from 
outside, have sponsored campaigns urging their 
citizens to confine purchases to local products. 
Building and other municipal by-laws have been 
designed with the same restricted view in mind, 

No nation, let alone one of only 12 million 
people, can hope to prosper fully if it allows itself 
to be divided into isolated groups. The properly 
trained citizen should be welcome in any province 
or any city. 

These internal barriers are a brake on our 
national development. We never needed them and 
we do not want them now. 


“If city people want to start and stop work an 
hour earlier, let them,’ say the farmers, “but 
leave the clock alone.” 

In view of the record, this argument seems a 
bit far fetched. 


Years before daylight saving was ever head of, 
many diligent farm families regularly turned 
their clocks forward in the summer. Perhaps this 
made it easier to convince the hired man that it 
was time to get up, but in any case it resulted in 
an early start during the rush season. 


Hay, of course, would not be*dry enough to haul 
in for hours after sunrise, and the dew might 
affect grain harvesting too, But there were and 
still are plenty of other jobs waiting on any farm. 
Certainly there is no recollection of those early 
rising farfners of a generation or two ago stand- 
ing around waiting for their crops to dry. 


One suspects that the real objection stems from 
. the fact that daylight saving was originally thrust 
on the country, ,without consultation, as a war 
measure; 30 years ago. It is of no great advantage 
to farmers and may indeed cause some inconveni- 
ence, so they are not enthusiastic, Theit position 
is understandable. Most urban people, on the 
other hand, have come to like it and see certain 
definite advantages. 

Unfortunately for the sake of orderliness the 
fatter have made no ‘real attempt to win the 
farmer over to daylight saving. ‘That might be a 
worth-while job for some of our tourist bureaus 
or other interests that have a real stake in the 
matter. , 


Why Leave Out Veterans? 


As yet there has been no response from Ottawa 


+ to recommendations that the veterans’ assistance 


legislation be broadened to include grants to men 
wishing to enter the tourist business. Several 
provincial government officials as well as the 
Canadian Legion and the Canadian Corps Asso- 
ciation have urged such a course. 


As it stands, grants involving land can be made 
only under three classifications—farming, fishing, 
small holdings. Grants for “small holdings” as 
large as 50 acres have been made, and there is 
nothing in the regulations to prevent the use of 
a small holding as a tourist camp or resort site, 
Neither, however, is there anything in the regu- 
lations to provide financial assistance to a man 
wishing to build tourist aceommodations. And it 
can’t be*done on a shoestring! 


If the object of the Department of Veterans’ 
Affairs is to help veterans get back on their 
civilian feet, there seems no valid excuse for 
denying assistance to those wishing to establish 
themselves in the tourist industry. Since the serv- 
ices began discharging men and women in num- 
bers there have been many enquiries reaching 
government tourist departments and hotel asso- 
ciation officials from those wanting a start in one 
of Canada’s chief industries. 


Sober Beverage Statistics 


Extreme claims aired in Ontario’s liquor contro- 
versy might give an outsider the impression that 
Canadians lead the world in drunkenness and the 
beverage industry runs uncontrolled. Cold sta- 
tistics indicate a far different situation. 

In beer consumption, according to an official 
Washington survey, Canada comes far behind the 
United States and still farther behind the United 
Kingdom. Per capita consumption in 1944 was (all 
U.S. gallons): 

VU. Kr, cccaccecvedcocess S00 
Ui Ss. eeeeeeeeeeeeeeeee 24.5 
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In the so-called hard liquors the United States 
headed the list with 1.66 gallons per capita, This 
was about 512 times UrK. consumption and three 
times that of Canada. 


As for control, here is a revealing sentence from 
the annual report of National Brgweries: 

“Taxes in 1945 totalled $17,865,584, which was 
more than three times the salaries and wages total 
and the cost of benefits for employees. Taxes were 
more than 10 times the amount paid to our share- 
holders in dividends.” 

If a levy like that does not constitute control, it 
certainly may be regarded as a brake. 


Sd 


Stop Me If — 

‘Don’t you think doctors ought to make their hand- 
writing more décipherable?” said Blobbs. 

“Not likely,” Dobbs replied. “Why, I’ve got a pre- 
scription my doctor gave me three years ago. After 
the chemist made it up, I used it as a complimentary 
ticket for the movies for a year, then as a railway 
season ticket for two years, and now my daughter plays 
it on the violin.” 

s oo * 

A man charged with burglary was acquitted by a 
jury. The masterly way in which counsel for the 
defense handled the matter impressed the jury, and 
apparently it impressed the defendant, too. 

A few days later the barrister received a package 
by post. It was a valuable print, and was accompanied 
by this note, “Dear sir,—I was doing a job the other 
night and seen this. Thought you might like it.” 

; r * * * 


As the inquisitive man sat on a seat in the park he 
watched a shabby individual coming along picking up 
cigarette-ends. : 

Then the tramp sat down on the seat and began sort- 
ing his spoil. Presently he threw quite a long one away. 

. This was too much for the curious looker-on, 

“Excuse me,” he said. “That looked a very good one. 

Why did you throw it away?” 
~ The tramp drew himself up proudly and replied: 
“It ain’t my brand.” 


Post 
Scripts 


On National Trust Board 


In the addition of a western di- 
rector of the National Trust Co., the 
election of J. Elmer Woods, Winnipeg, 
brings to its board a representative of 

one of the West's 

oldest firms. 
Woods is gen- 
eral manager of 

Oldfield, Kirby 

and Gardner 
fs catd. ‘This 
year the firm 

‘will celebrate 

the 65th anni- 

versary of its 
business start in 

Winnipeg. 

Its senior part- 

ner, J. H. Old- 

field, came to 

Fort Garry in 

the early 70's 

from England 
and was soon followed by the two 
men who later joined with him in 
founding the firm. 

There were boom years in those 
early days when immigrants were 
pouring in and settlers were taking 
up free grants of land. The firm of 
Oldfield, Kirby and Gardner was 
founded in 1881. One of its first 
moves was to interest Old Country 
capital in western Canada. Thus the 
roots of its business started in work 
of a fiduciary capacity as trustee for 
outside investors. To a large degree 
it has continued and developed in this 
field. For more than 50 years it has 
been the agent and representative of 
four of the largest British insurance 
companies. 

Woods came to the firm of Oldfield, 
Kirby and Gardner from an insur- 
ance brokerage firm in Toronto, He 
was born in Toronto and attended 
school there. He came to Winnipeg 
the year of the outbreak of the First 
World War and enlisted in 1915. 

His 27 years business experience 
has in large part been in the work of 
trusteeship which is mainly that of 
the trust companies operating in Can- 
ada: The original members of the 
firm have long since retired but the 
firm name remains in the business 
directories as permanent as the name 
of Winnipeg itself. 

Elmer Woods is now one of three 
western directors of the National 
Trust Co. Until a few months ago he 
was a livestock farmer in his spare 
time. For 15 years he operated a 280- 
acre farm in a municipality suburban 
to Winnipeg on which he had a herd 
of 50 pure-bred Jersey cattle. Re- 
cently he disposed of them because 


of pressure of other work. 
* a ” 


« MR. WOODS 


Miss Movie Champion 

Top executives in many fields out- 
side films, along with leaders in the 
industry itself, honored the world’s 
first and only woman editor and pub- 
lisher of a motion picture trade paper, 
at a dinner last week, celebrating the 
publication’s 30th birthday. In all that 
time Ray Lewis has been spark plug 
behind the Canadian Moving Picture 
Digest and a dynamo in the develop- 
ment of the in- 
dustry in Can- 
ada. Widow of 
the late Joshua 
Smith, famed 
portrait painter, 
she has brought 
her publication 
from a slim, 
struggling sheet, 
into. a_ strong, 
smart weekly 
wielding a pow- 
erful influence 
in the industry it 
serves. 

Except for her 
graying hair, 
there is nothing 
about her to indicate she is anything 
but youthful, let alone a grandmother. 
Petite and perky, she exudes energy 
and enthusiasm. Perhaps that is why 
she is just as well known for her per- 
sonal accomplishments and profes- 
sional achievements entirely outside 
the movie industry, as she is for what 
she has done within filmdom. 


MISS LEWIS 


—Cartoon by Grassick. 


IF HE CAN’T REACH IT WHO WILL BE HURT? 


She i¢ one of the moving spirits in 
promoting good music for the masses 
in Toronto and has been prominently 
identified as an active worker in 
many civic and community efforts, 
notably in connection with hospitals. 
A sought-after-speaker, she, did the 
much-commented-upon series of radio 
broadcasts on “Famous Women in 
Bible History.” She is author of sev- 
eral books and has had her motion 
picture stories produced. A member 
of the Authors League of America, 
the Canadian™ Authors Association, 
Women's Musical Club and women’s 
committee of the Toronto Symphony 
Orchestra, she has beeen president of 
the Ladies’ Branch 256 of the Cana- 
dian Legion, BESL since its forma- 
tion. One of the founders of the 
Canadian Picture Pioneers, an organ- 
ization for those associated with the 
industry for 25 years, Miss Lewis was 
organizer and secretary of the Cana- 
dian Motion Picture War Service 
Committee. 

Her interest in films was founded 
on practical experience with scenario, 
production, publicity and importation 
of pictures, as well as on the stage it- 
self. She appeared in a repertoire of 
Shakespearean and_ classic plays 
which toured Canada and United 
States and is a life member of the 
First National Vaudeville Club. In 
addition to importing pictures from 
America, Britain and France, she re- 
cently arranged for distribution of 
the popular Spanish “St. Francis D’As- 
sissi.” She operates two Toronto the- 
atres and a motion picture distribu- 
tion company (Alliance Films) which 
had world-wide distribution of such 
pictures as Intermezzo, Prisoner of 
Zenda, Garden of Allah and Adven- 
tures of Tom Sawyer. 


Editorial policy of the Digest is 
directed toward developing the Cana- 
dian film industry and encouraging 
an open market for quality pictures 
from all countries. Miss Lewis also 
sponsors the Canadian Motion Picture 
Industry’s Benevolent Fund through 
which members of the industry, re- 
ceive emergency assistance. 

When nominated “Miss Movie 
Champion” by an American film ex- 
ecutive, she said she had just followed 
the faith and lessons learned at her 
mother’s knee. 

s + s 


No New Experience 

Holding responsible positions is no 
new experience for L. S. Rene Morin, 
B.C.L., and his recent appointment as 
vice-president and managing director 
of General Trust of Canada is one 
more which he adds to an already 
long list. A look at this list gives 
some indication of Morin’s contribu- 


tion to the business and political life 
of Quebec and of Canada. Here are 
some of the outstanding appoint- 
ments: vice- 
president of 
Board of Notar- 
ies, member of 
parliament, 
‘1mayor of St. 
Hyacinthe, vice- 
president Cana- 
dian Chamber of 
Commerce, 
Quebec Division, 
vice . chairman 
Canadian Broad- 
casting Corp., di- 
rector of Board 
of Trade. 

Even at the 
outset associates 
and citizens 

marked him down as an independent 
thinker who followed the dictates of 
his conscience even at the expense of 
popular opinion. In one of his first 
public offices as mayor of St. Hya- 
cinthe (1915-17) he opposed the 
town entering into ¢ paving contract 
during wartime and resigned from 
office rather than lend his name to 
the project at that time. During this 
same period, however, Morin had the 
satisfaction of seeing St. Hyacinthe 
held up as an example for other cities 
in gaining recruits for the Army. This 
was after army officers on a recruit- 
ing campaign met an enthusiastic 
audience when they had expected ¢ 
riot. 


Morin. apparently suffered little 
from such unorthodoxy and was re- 
elected in 1925-26. He held his seat 
until 1930 and during this period he 
was appointed general manager of 
Géneral Trust of Canada in 1927. He 
held that position until his recent ap- 
pointment and has seen the company 
grow until today its assets are almost 
15 times greater than when he joined. 

Much of Morin)s life has been de- 
voted to public service in his own 
province. Born in St. Hyacinthe in 
1883 he was educated at the college 
there and later at McGill University 
he received the Bachelor of Civil Law 
degree. ’ 

In all the offices which he has held 
he was an able representative of 
Quebec. A bilinguist, Morin’s outlook 
is nation-wide rather than province- 
wide, which has won for him a high 
place in Canadian affairs. Although 
his hair is now grey and his step 
may be less agile than during his 
years in politics, his smile and the 
twinkle in his eye when he refers to 
his “imposing” title indicates that the 
new duties will not prove too burden- 
some. 


MR. MORIN 


Say Income Tax Squeeze Dooms Salaried Men 


Irate Readers Back Post Edi- 
torials—Claim Unfairness 
and Danger 


Below are excerpts from some of the 


"many letters commending The Finan- 


cial Post for its recent editorials and 
articles dealing with the salaried man 
and income tax. 


“It appears that in Canada it is de- 
liberately planned that those who are 
in managerial positions should be so 
discriminated against that they will be 
unable to make any lawful provision for 
their retirement years. 

“Men in this class see daily how by 
buying cheap and selling dear their 
acquaintances are adding to their posses- 
sions without paying any taxes, while 
the man on salary is unable to make 
the simple provisions for a continued 
reasonable standard of living. 

“May I congratulate you on your out- 
spoken opinion and express my ap- 
preciation and concurrence.” 

Eastern utility superintendent. 
om * ae 


“May I express my congratulations for 
the courageous way in which you go 
after the Income Tax Department. Their 
attitude of ‘pay this or legal action will 
be taken’ without telling us where we 
are wrong, makes me boil.” 

Nova Scotian, 
. cs * 

“It is with intense gratification that 
I read of the article on income tax on 
the salaried person. The present Govern- 
ment seems to ignore the known weak- 
ness in the present tax structure.” 

\ cul Servant, Toronto. 


“Congratulations on your editorial 
‘Ircome Tax Dooms Salaried Classes.’ 
As a white-collar worker I think it is 


high time that we as a class became 
more vocal. With frozen salaries, bar- 
red from the cost-of-living bonus, and 
living costs rising steadily, despite price 
ceilings, and the government index, the 
white-collar salaried class is today 
caught in a vicious wringer. Broadly 
speaking wage earners are 50% better 
off financially than in 1939. Why should 
the salaried classes be imposed upon 
forever?” 

White collar worker. 

a * * 


“I am a professional man 40 years in 
the Civil Service, and a graduate of two 
universities, After the first 20 years my. 
salary had reached $3,000. For the last 
20 years the Government has not per- 
mitted any increase, while during the 
same period they have raised my income 
tax from $30 to $590. Today with in- 
flation just getting under way can one 
be blamed for contracting the jitters.” 

. Civil Servant, Ottawa. 


“Your article is most timely and to the 
point. The white-collar worker is de- 
finitely in need of a spokesman. He, 
perhaps because he is unorganized and 
consequently inarticulate, seems to be 
the one forgotten man. 

Organized labor has demanded and 
has been granted substantial increases 
in wages. Other demands are in the 
offing and are likely to be met. The 
salary base on the other hand remains 
unchanged and controls are still rigidly 
enforced in spite of a material and 
continued rise in the cost of living. No 
thinking person wishes to see a spiral of 
inflation. Nevertheless the salaried 
people should not be left holding the 
bag.” 

Eastern Ontario businessman, 


“I want to congratulate you on your 
editorial relating to the salaried class 
and income tax robbery as practiced by 
the Dominion Government. You have 
stated the case clearly and in a manner 
that should warrant the stfpport of mil- 
lions of wage earners. The crucifixion 
of the middle class has gone far enough 
and giantism (not monopoly) in govern- 
ment and business will ruin this country 
if more equitable treatment is not ac- 
corded to the salaried men and women 
without undue dela?.” 


Trust company manager. 
. * . 


“No more exact statements were ever 
made than those that appeared in The 
Financial Post, and furthermore they 
not anly hit the nail on the head but 
they clinch the point on the other side. 

I want you to know how very much 


*your editorials are appreciated. It is sur- 


prising that the press of Canada do®s 
not follow your example, as it is only in 
this way that the group referred to will 
receive any consideration at Ottawa.” 
Winnipeg manager, 

> . ” 


“We have been most concerned about 
the effect of the present high income 
taxes on the sale of our merchandise, as 
soon as the present accumulated savings 
have been used up. The salaried income 
group has always been the group that 
bought freely the so-called luxury goods 
and pioneered their promotion and pro- 
duction to a large extent. Present tax 
rates are such that this group will have 
to confine their purchases to the mere 
necessities of life—and, in fact will have 
to reduce their standard of living con- 
siderably unless substantial relief is 
forthcoming.” 

Electrical manufacturer, 


What Others 
Are Saying 


Editorial of the Week 


Spending Competition Unwanted 
Orillia Packet and Times 

The Progressive-Conservative party would be better 
advised to criticize government expenditures and 
financing than to entér into competition in winning 
favor by advocating the spending of more moriey. The 
limit in that direction has surely been reached. The 
most justifiable strike one could imagine at present 
is a strike against taxation, which has become a crush- 
ing burden on the industrious and enterprising ele- 
ments in the population. Some relief was expected 
following the war; but the tendency in all branches of 
government—federal, provincial and municipal—lies in 
the opposite direction. Tne scale of war expenditure 
cannot be sustained in peace by resorting to huge 
loans, without disastrous consequences. 

We would suggest to the Progressive-Conservative 
strategists,who are doubtless laying the foundation for 
the next election, that almost always, if not invariably, 
governments have been overturned in this countr 
because the electors had become dissatisfied with them, 
and not on account of any counter-program offered by 
the Opposition. There is more to be gained by exposing 
the weaknesses and extravagances of the, administra- 
tion than by trying to outbid the men who control the 
purse strings. There will also be opportunities for 
scoring against the Government in some of its policies 
outside the financial sphere. 


Other People’s Views 


WHEAT FARMERS ARE PAYING HIGHER 
TAXES than any other class of people in Canada, 
asserts Farm and, Ranch Review (Calgary). Its argu- 
ment is based on the fact that wheat price ceilings are 
25% below the world market. ‘“Wheat-growing farm- 
ers are paying taxes to the tune of half a million 
dollars a day; 50c. a bushel on $2 wheat is a tax of 25% 
on the gross selling price of the product. However high 
taxes may have been there is no instance where they 
have run as high as 25% of the gross output of any 
business. No one is complaining about this program, 
but the farmers of this country should be given some 
credit for the magnificent sacrifice they are making, 
and ought not to tbe kicked around by uninformed 
complainants who protest loudly that farmers are not 
paying taxes.” - 


RAILWAY RATES ARE FAR TOO LOW, argues 
the Truro News and deficits are predicted for both main 
lines if something is not now done about it. “Freight 
rates in most instances are lower than can be justified 
and express charges are in some cases insufficient to 
pay for making out the bills. The passenger rates seem 
in line at least, but at most points a losing game is 
played with charges much too low to cover hardly 
axle grease. This is because of politics or failure of the 
two systems to properly co-operate. If the former, cut 
off the heads of the politicians, if the latter fire those 
who will not work together. In any case, let us have 
fair and reasonable rates for services rendered—suf- 
ficient to pay costs at least, and save taxpayers the 
former fiasco of $50 millions a year to make up out of 
their private pockets.” 


WHY EDITORIALS ARE NOT SIGNED is ex- 
plained by the Ottawa Journal in an editorial sharply 
critical of an M.P. who intimated that lack of courage 
was the reason. “A newspaper editorial is more than 
the casual opinion of an individual. On a subject of 
importance it represents the considered judgment of 
responsible editors reached after study and consulta- 
tion, and into it go their combined experience and 
knowledge. The person who puts down the words is 
the voice of his colleagues as well as himself, and he 
speaks for the policy and tradition of his newspaper. 

“Not infrequently critics of newspapers have wanted 
a law requiring that editorials be signed by the writers, 
but good sense always has prevailed—so far. It would 
be a false step, because it would tend in the reader's 
mind to take the responsibility away from the news- 
paper, where it belongs, and place it on an individual 


who is merely an agency for expressing the newspaper's 
opinions.” 


TARIFF RATES CAN NO LONGER BE LEFT to 
the tender mercies of political jockeying or pressure 
groups, states the conservatively minded Winnipeg 
Tribune, “but must be made to serve the needs of a 
high level of economic activity in Canada. The real 


tests of tariff policy should be no longer political, but 
functional.” 
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which we base our opinions and sugges- 
tions to the investor. 


Our policy is to render a personal service 
in the analysis and discussion of your 
investment problems. 


Please Feel Free to Consult Us 
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.-. their present position and future 

outlook in Canada’s thriving pulp and 
aper industry summarized in our 
test analyses. 
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Leber Roundup __ . By ROYD BEAMISH 


Strike Threat and Coal Shortage 
Double Hazard to Lake Shipping 


— Seamen’s Union Seeks 
Monthly Pay Rates 


— Nova Scotia Labor Act 
Non-residents 


Seamen’s Strike V ote 

Navigation on the Great Lakes, 
open this month at one of the earli- 
est dates in recent history, is 
threatened with interruption this 
week from two sources. Fears have 
been expressed that freshwater 
ships may be tied up as a result of 
the U.S. coal strike. To that pos- 
sibility has now been added warn- 
ings of a seamen’s strike. 

Strike votes are now being con- 
ducted by the Canadian Seamen's 
Union among both ship and shore 
workers in Great Lakes ports. Be- 
cause the poll must be conducted 
on every ship individually, taking 
of the vote is expected to occupy all 
the rest of April and it will probably 
be a week or more after that before 
the union will be able to announce 
results. CS.U. officials, apparently 
expecting lake sailors to vote for 
the strike, are arranging for tents 
and bedding. The housing situation 
| being what it is, temporary accom- 
modation will be essential if seamen 
leave their berths afloat to strike 
on shore, 

The union and the Dominion 
Marine Association are at variance 
on two major points. Shipowners 
claim the increased costs of a thre¢- 


Commodity Trends 


Following are commodity report 
summaries compiled by the Pur- 
chasing . Agents’ Association of 
Toronto: 

Cottom Waste: No..change, very 
short supply; no increase expected 

for some time; shortage of raw ma- 
terial still big factor. 


Cotton Wipers: No great change, | 
but slight improvement in sight; raw 


material seems a little easier. 

Wide Numbered Ducks: Supply 
still short; delivery about 60 to 90 
days. 

Ounce Ducks & Sheetings: Very 

no improvement seen for 
some time. 

Cotton Twine: Very critical; Cana- 
dian mills quarterly production re- 
mains steady. 

Jute Twine: Production not up to 
expectation; hopes strong in increas- 
ed production in third quarter. 

Coal: Situation very critical, with 
U.S. mines on sfrike. Offer of 1842c. 
an hour increase in wages refused. 

It a five-day work week is adopt- 
ed, great difficulty is seen in ob- 
taining as much Coal as last year and 
greater reliance may have to be 
placed on coal from surface mines to 
make up tonnages. Available stocks 
are being diminished and if the 
strike is not settled very soon, there 
howe be a considerable shortage of 
coal. 

White, Pigments: Titanium and 
Lithopone still short; no relief in 
sight for some time. 

Synthetic Resins: Maleic Anhy- 
dride, Phthalic Anhydride, Pentae- 
rythritol, Phenol and Glycerine, all 
used in manufacture of synthetic 
resins, are in short supply. This has 
caused a serious shortage of syn- 
thetic resins. 

Dry Colors: Para Toner, Toluidine 
Toner and other colors very searce. 
Paranitraniline, used for making 
Para Toners, should be more plenti- 
ful by June or July. 

Dehydrated Castor Oil and China 
Wood Oil: Not much change. 

Linseed Oil: Subsidy on flax will 


| be increased 50c. a bushel to $3.25 


effective in Aug. It is expected the 
Government will increase the price 
to $3.50 per bushel and so encourage 
farmers to plant more flax. . 

Shellac and Rosin: Control on 
rosin has been discontinued but con- 
sumers must file reports to the Oils 
and Fats Administrator, Shellac may 
be short for some months. 

Pig Iron: Situation serious, 
some foundries facing shutdowns) 
On Apr. 1 the pig iron situation was 
clarified somewhat by an increase of 
$5 G.T. in price granted by WPTB. 
Navigation opens this month, which 
will start ore moving, but the coal 
strike may delay additional furnaces 
being blown in. 

Malleable and basic iron have 
been in short supply, due to -fur- 
naces producing sufficient only for 
their steel requirements. With price 
adjustment it is anticipated Port 
Colborne will relight its second fur- 
nace to help foundries using malle- 
able iron. 

Scrap: No cast iron scrap avail- 
able, which has placed a heavy bur- 

| den on the producers of pig iron, as 

|scrap is being replaced by virgin 
| iron in foundry cupola mixtures. A 
little improvement may be felt later 
in the spring when scrap collectors 
are able to travel through the sub- 
urban areas, 

Cast Iron Products: Still suffering 
from lack of raw materials and skill- 
jed labor. Biggest immediate prob- 
| lem is foundry coke. Solvay ovens 
| at Detroit and Buffalo are reducing 

their output 30% to conserve coal 
stock pile. 

Steel Bars: Little improvement 
likely before 1947. Coal strike, if 
continued, will have a serious effect 
on ability of mills to produce steel in. 
United States or Canada. 

Government Controls: Control of 
all construction has been passed on 
to the municipalities by the Recon- 
struction Dept. This should be a 
benefit. 

Before the U. S. coal strike the 
Dep’t was considering cancellation 
of all fuel controls, but because of 
the seriousness of the fuel situation 


#4.|a new order has been issued pro- 


hibiting any consumer who usesmore 
than one hundred tons of coal per 
annum from receiving coal when he 
has more than 15 days’ supply. 


2,000 U. S, Farmers May 
Seek Land in Alberta 


EDMONTON—Possibility of 2,000 
U. S. farmers, settling in Alberta is 
being investigated by Byron W. 
Johnson, Spokane, who is now in- 
specting land in the Peace River 
district. It is understood he repre- 
sents a colonization company with 
headquarters in St. Paul. 


Eight-Hour Day at Same 


Prohibits Employment of 


watch system (eight-hour day) 
means higher freight rates, hence 
reduction in cargoes, hence fewer 
jobs. The Union replies that U.S. 
lake ships have operated on a 
three-watch basis since 1932; that 
they still compete with Canadian 
freight rates, that most industries 
are working 48-hour weeks or less; 
that, even with the 8-hour day, lake 
seamen would work 56 hours week- 
ly. To this the association replies 
that sailors’ work week is well be- 
low 56 in view of extensive leisure 
afloat and on shore leave. 

Basic pay for deckhands is $89.60 
a month plus board and lodging. 
Union officials claim this is calcu- 
lated at $30 a month for income tax 
purposes, making monthly earnings 
equivalent to $119.60. The associa- 
tion claims the wage, plus board and 
lodging, is equal to $143.60 a month. 


+ * * 


Immigration Ban 

The Nova Scotia Labor Act, passed 
at the current session of the Nova 
Scotia Legislature, contains a unique 
clause, reminiscent of depression 
days. Under its terms, no person or 
corporation employing more than 25 
persons may hire anyone who has 


not been a resident of Nova Scotia | 


for at least a year. One exception 
only is tnade. An “outsider” can be 


hired if the government employ- | between success and failure in prac- | 


ment agent gives him a certificate 


® 
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14.3 
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stating there are no unemployed | 
persons available in the municipal- 
ity concerned who are capable of 


doing and willing to do the work|— 


required. Any employer violating 
the act is liable to a fine of up to 
$500. 


* o * 


Public Hearings 

A new attitude toward strikes is | 
suggested by the seven-year re-| 
cord of the State of Minnesota, 
which is just beginning to receive 
national notice. Minnesota is the 
only state in the union with a stat- 
ute setting up public hearings for 
labor disputes when they have 
reached a critical stage. According 
to proponents of the measure, it has 
worked amazingly well. 

The state regulation leaves it up 
to the Governor and the state labor 


conciliatoer appointed by him wheth-. 


er press and public are to be admit- 
ted to hearings or not. In many 
cases the hearings of fact-finding 
| commissions are open to the public 
and some times the Governor’s own 
last-minute efforts to mediate are 
also thrown open. Newspapermen 
covering the field of labor-manage- 
ment relations in Minnesota report 
| that the knowledge that the public 
is sitting in has often had a salutary 
effect on negotiations. 

The procedure of holding fact- 
fimding hearings is in line’ with the 
policy established by President Tru- 

; man in the GM dispute, but the Min- 
nesota law carries it a step farther. 
| The extra step would. seem to re- 
| present one of the major differences 


| tical application. 
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P. D. MACAROW 


has been appointed a vice-presi- 
dent of McKim Advertising Ltd., 
with whose Montreal office he 
has been associated for 10 years. 


GENERAL TAX REDUCTION has 
been urged by Edmonton Chamber 
of Commerce, in recommendations 
sent to the Senate committee on} 
taxation and to boards of trade 
across Canada for endorsation. The 


| chamber would increase the primary | 


income tax allowance ‘for families; | 
exempt new business for at least a | 
year; “tax all business equitably”; | 
and allow “legitimate expenses” | 
as a deduction to all salaried persons | 
whose business requires these ex- | 
penditures in order to produce an} 
income. 


EAST SULLIVAN MINES “advises | 
that an additional million shares | 
have been admitted for trading on | 
Montreal Curb Market. | 


EXPORTS 





Year Ago | 
236.0 = | 


to World-wide Markets 


will ensure your plant year- 
round production. We invite 
you to discuss with us your 
exclusive sales rights either 
on a commission basis or out- 
right purchase. With our 80 
representatives, we can as- 
sure you of first-class success. 


Wm. Looser & Co., Ltd. 


64, Wellington Street West, 
TORONTO. 


Gt SUED at the 
LI 4b ut the 
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EXPERIENCE THAT 
COSTS YOU NOTHING 


Gaining experience in invest- 

ment matters has often proved 

costly for the individual in- 

vestor. This organization, 

through any of its offices, offers 

its clients the experience of 
over half a century. 


A. E. AMES & CO. 


LIMITED 
Business Established 1889 


Toronto, Montreal, Winnipeg, Vancouver, Victoria, New York, London, Eng. 


Mr. H. E. SELLERS, President 


announces with pleasure 


that 


Mr. GEORGE H. SELLERS 


has been appointed Managing-Director 


Following six years’ service with 
the R.C.A.F. in Canada, England, 
and with the Tactical Air Force in 
Europe, and receiving the Air Force 
Cross, Mr. Sellers retired recently 
with the rank of Group Captain. 


MELADY, SELLERS 
COMPANY. LIMITED 


Investment dealers Winnipeg, Manitoba 


Members 
Investment Dealers’ Association of Canada, Winnipeg Grain Exchange, 


Winnipeg Grain & Produce Clearing Association, Winnipeg Stock 
Exchange and Calgary Stock Exchange. 


Direct private uire to Lorouto 


rr 


of YOUR LIVING ROOM? 


ROM midsummer to frostly, fall there 
is only a-difference of about twenty 
degrees in average temperature. But 
that’s probably less than the difference be- 


tween floor and ceiling temperatures in 
the average home during the heating sea- 


son. 


nearly equalizes ceiling and floor tempera- 
tures. Result, blissful comfort from head 
to foot. 


English-speaking Montreal is a 
sound sales investment at any 


time — No guesswork or specula- 
tion about it! 


The proof *lies in the records of 
hundreds of advertisers who "buy 
into" Montreal's English market 
year after year... These adver- 
tisers will tell you two important 
facts . . . First, that English 
Montreal is definitely an above- 
average, volume-buying market 
«+. Secondly, that the surest and 
easiest approach to it is through 
the Montreal Daily Star. 


English Families in Montreal 113,947 
City Circulation—Montreal Star 122,956 (a8.c,) 


The Montreal Ear st 


“Canada's Greatest Newspaper” 


Even modest homes can afford the greater 
comfort and efficiency of Moduflow. 
Learn how easily and inexpensively Modu- 
flow can be installed in your present heat- 
ing system or new home. Our booklet, 
“Heating and Air-Conditioning the 
Postwar Home” tells how Moduflow will 
set a new standard of heating comfort in 
the homes of tomorrow. Mail the coupon 
today tor your free copy. 


Unfortunately, the excess heat that rises to 
the ceiling is largely wasted. Floors, as a 


rule are drafty and too cold for comfort 
and health. 


Moduflow, the new Minneapolis-Honey- 
well heating control system will cor- 
rect this situation. By an ingenious method 
of heat control and supply, Moduflow 


Minneapolis-Honeywell Regulator Co. Ltd., 
Vanderhoof Ave., 

Leaside, Ontario. 

Please send me a copy of “Heating and Air-Con- 
ditioning the Postwar Home” as advertised in 
Financial Post—April 20. 


Province 
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or was the case in earlier years, | 
a 


May Advance Crop Ye.r in Attempt” .<=| | FEDERAL 
| To Boost Grain Deliveries from Farms | denly been realized in some quart- | 


See that if arbitrary divisions for ; 2 p i 


accounting purposes have to be 
deliveries of wheat until after July , The same initial payment is to.be | ahining raed a re soe we 
WINNIPEG—Suggestions are now | 31. ‘ sgt, | made. for the new crop about to be| pina by arbitrarily ending the 
being made for a new plan which | Farmers now receive on deliver- seeded, and participation certificates | ’ y B 

OPERATING TERMINAL ELEVAIORS~ FORT WILL! 

436 COUNTQY ELEVATORS THROU 

113 COAL SHEDS 

Our Service and Facilities Guaranter Satisfaction 


“REGAL FLOUR” 


From Our Own Correspondent 


; eis : : t crop year three months! 
: wheat ing their wheat an initial payment | are again :to be issued on all wheat | Curren - 
Seen tataen, anh oeasede te ability | based on $1.25 per bushel for No. 1 | delivered to the Wheat Board. But | ee ot ee a ag te = 
of Canada to meet the urgent de- | Northern wheat in lake -head ‘or | if for the new crop the ceiling price | Sitiesn, thak fo. Gene - saetaiioed 
mands upon this country for ship- | Pacific coast terminals. At. the same his advanced, and sales continue to | cae enitda ons din effect it is on ~ 
ment overseas of wheat during the time they receive a: participation | be made at the. ceiling, net returns | uelteved thot om . here hone 10 to 
next few months. That is to close at | certificate, entitling them to a share | including participation certificate 30 million asheis at whilat. neamie 
once the accounts of the Canadian | in whatever surplus is realized by | payments, from the new crop might lena” <iall siahvalednas net on the 
Wheat Board with respect to the | the Wheat Board in disposing of the | be considerably more than from the | Siteaies ihiee to enaek ~ gently re- 
| crop year 1945-46, and to announce | year’s crop. Se ae last. one. | | quired 

that wheat deliveries henceforth| While part of the crop is disposed Ever since the Wheat Board has; TU i aint kes Willan 
made will be included for account- | of domestically on the basis of*$1.25 | been’ inaugurated it has been con- : 


ing purposes in the crop year 1946-| per bushel and will consequently | ducted: on the: hasis of accounting 


THE ST. LAWRENCE FLOUR MILLS 
COMPANY, LIMITED 


MONTREAL 


Millers of the following well known brands of flours 


"REGAL" "FLEUR DE LIS" 
“DAILY BREAD" "RADIO" 





| 47. | yield no surplus, the greater part is | separately for each~ crop .delivered 
| being sold for overseas.shipment, on | to it, The: theory has been that the | 

Farmers who believe (thousands the basis of the ceiling price of $1.55 marketing of each crop constituted | 

| of them do) that higher prices than ; per bushel, and consequently par- | a separate enterprise, with farmers 
now effective will prevail during | ticipation certificates. should possi- | marketing during a crop year en- | 

the next crop year, would no longer | but represent another 20 cents per | titled to the actual returns from the 


have an incentive for delaying their | bushel. sale of the wheat’ of that. year, as | 

mixed that \there could not’ be any 
Duplessis has taken the question of| powers over education and that} (+ another, so a separate set of ac- 
the province. The ;bill._ is ‘almost 


eee ae dost ean eee ———$$—$_______+_____—— | distinct from the: returns for the | 

: ‘| preceding or, the following crop. | 

=" l D bt . Actually carryovers from one year | 

e€ un Cc 00 e or to another have been so great that 

real:division in the: process of sell- 

: }ing,; the theory, however, has been 

provincial school debt by the horns | Protestant school autonomy may be | counts could always be drawn off 

and has recommended in ‘Bill 48 its | affected. . . | ‘for’a particular year, and a surplus, 
certain to become law.’ ‘ 
Bill 48° now before the Quebec : 


TORONTO ELEVATORS nothe 
Limtted ® the ‘wheat ‘of two, three or four 

Face Default—Quebec ton ed a pa 

(Staff). —-Premier , the Commission will have sweeping | Tespected in arbitrary allocation of * possible ae. awl oe aad ox ood 

description—bus, truck and automobile bodies 

~alr dump and industrial cars of every kind . 
re€onversion into new .and lower 

Legislature, will also involve ad- ‘ 


steel pressings and forgings, drop torg- 


= = | : : os : : mae a da cad tueas cnn 
THE CANADIAN CONSOLIDATED GRAIN gat arr eres 
_ COMPANY LIMITED - , | 
Operators of Country Elevators in. Manitoba 


and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


Grain Commiision Merchants — Shippers and Handlers NATIONAL ae! ow 


of All Grains GT Tea Limited SALES OFFICE. MONTREAL 
Head Office: WINNIPEG, CANADA ; A 


years has been’ 60 inextricably 
MOWERE AL sales from time to time to. one crop 
Grain Merchants, Shippers and Exporters coupon, rate bonds guaranteed . by 


Alse Manufacturers of 
MASTER Feeds, Linseed and Soy Oils and Meals 


ditional taxes on certain basic in- 
dustries—power and:pulp and paper. 
The, Quebec Hydro Commission is to 
earmark $2.8 millions of’ its earnings 

@ | 4mnually for educational purposes. 
| Power and pulp levies are ex- 


If it's Wheat Germ You Need is: 0x: st wien cas soa ine 
Be Sure to Get- 


HEAD OFFICE: HAMILTON 


Ay ee. Vets ee 
will be paid. 
Municipal Commission Powers 
| The: Quebec Municipal Commis- 
| sion will decide’ what school bonds 


| are in: default, and: what the new 


| rate of interest will be. Under 


special message fo 
INCOME TAX PAYERS 
EARNING 
$1800 OR LESS 


| the bill the Commission “may de- 
" | clare in default any.‘school corpora- 
| tion incapable in the judgment of 
| the commission, of meeting its fi- 
| nancial obligation.” 
Heretofore, income for school 
' bonds and debentures came out of 


real estate taxes, and had to be 
supplemented by. provincial “boun- 
ties.” Mr. Duplessis could, of course, 
force the situation. by. refusing to 
authorized 
| 

} 


WHEAT GERM 


these supplementary 


grants. 

Present bill would cut interest 
rates on school debt from their pres- 
ent average level of around 5% to a 
maximum of 3%%. Debt. affected 
is understood to: be $72 millions net. 

| Savings in interest will probably 

| amount to $1 million annually and 
there will be additional sinking fund 
savings. 


Merits of the new bill, as far as 


nas 
LAKE OF THE Woops MILLING | present bondholders are concerned, 
COMPANY LIMITED = rest upon how equitably the 


various types of bonds are dealt 
Millers of 


with. 
FIVE ROSES FLOUR 
HEAD OFFICE WESTERN. OFFICE 


Opposition Argument 
Some bondholders have expressed 
fears that the bill represents the 
legalizing of contract violation, 


Montreal, Que. Winnipeg, Man. 


* Branches from Coast to Coast 


Western Grain Co. Ltd. 


275 Country Elevators and Terminal Elevator 
at Fort William 


SERVING THE PRODUCERS 
OF THE PRAIRIE PROVINCES 


RELIANCE 


GRAIN COMPANY LIMITED 


Owners and Operators Country Elevators 
and Terminals 


Exporters and Shippers 
SMITH, MURPHY CO. INC. 


510 PRODUCE EXCHANGE, NEW YORK - 


Head Office: 919 Grain Exchange, Winnipeg 
Branch Offices: Toronto and Vancouver 


és Grain Merchants 
q Shippers and 
Exporters 


HEAD OFFICE 


MER, OFFICES THROUGHOUT 
; rN T-Vey.\ 


™& WINNIPEG, MANITOBA im iT 
a Ait it} 
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since the great bulk of present 
school debt is noncallable. But, Mr. 
Duplessis has answered, the present 
situation cafls for reconversion or 
eventual default. 

Opponents of the bill point out 
that the new school. taxes are dis- 
criminatory—being imposed on par- 
ticular industries. Electric power 
companies, for instance, are asked 
to pay l5c. per 1,000 kw.h. which 
they must absorb. Present tax 
revenue from pulp aid paper com- 
panies amounting to some $500,000 
annually will be increased by im- 
position of an additional stumpage 
of 15c. per cord of wood cut on 
Crown lands. Also affetted by the 
‘new taxes is the Aluminum Co. of 
Canada, largest user of electricity 
in the province. Estimates are that 
its earnings will be adversely af- 
fected by $777,000 a year. 

Nonfinancial objections are that 


A. E. H. FAIR 


has been elected President of 
Alliatice Paper Mills, Ltd., of 
which he was formerly vice- 
president. 


Manitoba Mortgages 
Are At Record Low 


From Our Own Correspondent 

WINNIPEG — Manitoba farmers 
are starting their crop season with 
the lowest average mortgage debt 
since agriculture became Manitoba’s 
leading primary industry, govern- 
ment statistics reveal. ‘ 

The war years have wiped off 
more mortgage encumbrances than 
any previous five years in the his- 
tory of the province. Today, aver- 
age registered debt against farm 
titles is not more than $200;'in 1943 
it was more than twice that-figure 
and: in 1937 was considerably more 
than three times. as much. 


Professor J. L: McDougall of Queen’s University has 
informed a special committee of the Senate, that if 


_ €0-operatives, crowa companies, government and 


municipally owned corporations were taxed on the 
same basis as, other businesses, they would pay up to 
125 millions of dollars in Income and Excess Profits 
Taxes annually. ' 


This means that 125 miflions of potential taxes are not 
being collected. This additional burden is thrown on 
other businesses, big and small, and on individual 
income tax payers. It is the equivalent of $50.00 for 
every individual income tax payer in Canada. 


If this 125 millions of dollars of revenue were 
collected, the Department of National Revenue could, 
without reducing ‘its revenue, wipe out thé personal in- 
come tax on 1,423,000 tex payers with incomes below $1800. 


A New Danger Has Arisen 


This situation isin danger of becoming worse instead 
of better. A Royal Commission has recommended 
that profits, if paid out as patronage dividends to 
customers, should be treated as an expense in com- 
puting taxable income. If this recommendation be- 
comes law, any business could then pay out all, or 
practically all, of its profits as patronage dividends, 
leaving nothing to tax. 


There can be no objection to the payment of patronage 
dividends. That should be the right of any business. 


’ But as long as there is a tax on income or profits, all 


profits must be subject to income tax. Patronage 


Ae 


JOIN ‘THE I. T. P. A. 
All income tax perverts (except employees of income tax exempt 
concerns) are eligible for membership in the Income Tax Payers 
Association. If you wish to become a member, sign and mail the 
attached application form and enclose membership fee of $1.00. 
Mail either to Winnipeg or Toronto. 


Income Tax Payers Association; 
Terente or Winnipeg. 


I hereby mak ication f. mbershi in the I Tax P. 
Aseocittion end dnc - herewith mogbership. fee of $1.00." Pree tt 


dividends should be paid only from taxed profits. To 
deduct patronage dividends before computing taxable 
income would undermine the whole income tax 
structure. The result would be an increased burden 
of income taxes for individuals. 


Unloading the Tax Burden on You 


The rapid expansion of co-operatives during recent 
years of high taxation has been due to the fact that they 
have been able to escape paying income tax. Should 
this tax inequality be allowed to continue? 


If so, this country will witness the expansion of great 
tax-free co-operatives and the gradual elimination of 
tax-paying privately-owned business. That will mean 
millions more in income tax revenue lost to the govern- 
ment. Can individuals be expected to shoulder this 
extra burden of taxation? nN 


Revision of The Income War Tax Act, insofar as it 
concerns Co-operatives, will come before the current 
Session of Parliament. It is of utmost importance 


that such revisions shall bring tax equality to all groups: ' 


We urge that the income tax payers of Canada insist 
that their elected representatives in the House of 
Commons see that the heavy burden of income tax 
is shared fairly by all. — hw 4 


The Income Tax Payers Association has we objection to the 
principles of co-operative trading. It should be the right of 
every Canadian to trade as he desires. Our objective is to 
ensure that mo section of business unloads its share of income 
taxation and cost of the war on other business or on individual 
income tax payers. . 


‘hte. 


WRITE OTTAWA 


You can assist in correcting this unfair tax situation by writing 
immediately to the Government urging equitable application 
of Income Taxation to all forms of business. 


Fill out and mail the attached form: No postage is required: 
* Hon. J. L. Isley, 


Minister of Finance, 
Onawe, Canade. 
I respectfully urge: 
1. That the Government « iacome taration on exactly 
the same basis on all forms of commercial 
including co-operatives, Crowa companies, muni 
and governmental enterprises and mutual concerns. 


» That patronage dividends, and like . be dis- 
allowed as an expense before arriving Suaatte iacome. 


Signed— Name seccee Coe reerereeeseeseeeres eeeveceee Cb eeeececeeeee 


ADDI, corcorccreece 000000005 0050008008 08 oe seen seeeeeeeee 


INCOME TAX PAYERS ASSOCIATION 


LOMBARD BUILDING, WINNIPEG — 


92 ADELAIDE STREET WEST, TORONTO 


a 





REE TEE 
GEORGE RYRIE, M.B.E., FAS. ARTHUR F. HALL, A.LA., F.A.S. 


North American Life Assurance Company has announced the appointment of 

Ryrie, M.B.E., F.A.S. as Actuary, following his return after five years service 
with the R.C.A.F., in which he held the rank of Wing Commander. Mr. Ryrie was 
formerly Assistent Actuary. 


Arthur F. Hall, Al.A. F.AS., Actuary since 1931, has retired after having been 
with the Company for over 47 years. * 


Se RL NN vo ih sein e-toc 


J. P. LANGLEY & CO. 


C. P. ROBERTS, F.C.A. 
CHARTERED ACCOUNTANTS 


SAFETY 


Costs No More 


To have the terms of your Will admin- 
istered by our thoroughly experienced 
and responsible organization is to make 
certain that its terms will be carried 
out in complete accordance with your 
wishes. Yet the cost is the same as for 
an individual executor. We invite your 
consultation. 


The EASTERN TRUST Co. 
HEAD OFFICE - - HALIFAX, N.S, 


BRANCHES AT: 
St. John's, Nfld. 


Saint John, N.B. 


TORONTO 


Branch 
KIRKLAND LAKE 
ONTARIO 


Charlottetown 
Moncton 


Montreal 
Toronto 


BACK TO CANADA’S WAY OF LIFE 


at 
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PRIVATE JONES BECOMES 
PRIVATE. ENTERPRISE 


Opportunity is knocking for thousands of 
returned Canadian servicemen and women. 
With their re-establishment credits, many are 
starting small businesses, buying farms or 
completing their education, 


Energy, initiative and new ideas will play a 
great part in the success of these new 
enterprises, but caution, too, is needed. 


Imperial Bank of Canada welcomes these new ~ 
Canadian businessmen and offers them its 
services. Discuss your problems with us. 


BANK SERVICES 


Business Locns Travellers’ Cheques 
Sevings Accounts 

Current Accounts 

Bonking by Moll 

Collections 


Safety Deposit Boxes 


IMPERIAL BANK 
OF CANADA 


“The Bank for You” 


YOU ASKED US 


The Financial Post will provide subscribers as quickly as possible the answers 
to specific questions about business, taxation, investments, wartime regulations 


and other subjects, The 
express opinions on matters involving 


cannot undertake to make predictions, will not 


individual business judgment or on 


conditions or investments outside Canada. All communications should be 

addressed to Business Enquiry Editor, The Financial Post, 481 University Ave. 

A four-cent stamp and address label from subscriber’s copy of The Financial 
Post must be enclosed. 


INCOME TAX 


Premium on Bonds 
I have some bonds being called 
for redemption at a premium over | 
the face value. Is this premium 
liable for income tax? 


Yes. Premiums pajd on redemp- | 
tion of” bonds are taxable as income. 


Interest Paid Bank 
I borrowed money from a bank 
which I later repaid with interest.. 
Should I have deducted income 
tax from the interest I paid the 
bank, just as my employer deducts 
tax from my. salary? ' 


No. It is unnecessary for you to 
deduct any tax from bank interest 
you pay. 


Tax Reduction of 4% 

I am a salesman and my com- 
missions in the last quarter of the 
year are much higher than in any 
other quarter. According to the 
tax return I deduct 4% from my 
total income tax for 1945. But this 
is a smaller credit than I would 
get if I deducted 16% of my in- 
come for the three months, How 
can I adjust this? 


There is no adjustment possible, 


we are informed. The credit allow- |; 


ed is 4% of the total income for the 
year. The 16% applied to the deduc- 
tions at the source forthe last qu&r- 
ter but not to the tax liability. 


Transfers Refunds to Wife 
In the last two years my income 
tax deductions at the source ex- 
ceeded my total tax. My..wife has 
an earned income and is liable for 
tax. Would I be allowed to set off 
the refunds to which I am entitled 
against the tax due from my wife? 


Yes. We are informed it would 
be permissible to do this. But you 
should write a letter with your re- 
turn explaining the whole situation. 


INVESTMENTS 


Wright-Hargreaves 
Would you say that the position 
of Wright-Hargreaves has been 
improving or deteriorating re- 


COMPANY 


IMPERIAL OIL LTD. 1945 net 
profit is up 29% from 1944, due to 
improvement in Canadian opera- 
tions. Net profit per gallon of all 
products sold increased slightly. 
Sales of all products totalled 1,291 
million gallons / (1,397 million in 
1944) and amounted to $174 millions 
($183 millions). 


Extensive rehabilitation plans in- 
clude Canada’s first ca ¢ cracks 
ing unit and a 4,200-barrel a day 
catalytic polymerization plant at the 
Montreal East refinery; a polymer- 
ization plant, equipment to increase 
wax production and.a large addi- 
tion to research laboratories - in 


‘| Sarnia; increased. research facilities 


at Calgary and additions to tanker 
fleet. 


Extensive exploration program 
was carried out in 1945, but there 
were no new oil discoveries of im- 
portance in Canada, although 61 
wells were completed. Program in- 
cluded work in Alberta, Saskatche- 
wan, N.W.T., Maritimes and On- 
tario. The company proposes to 
continue its vigorous search for oil 
in the Western Provinces. 


Canadian production was 2,632,625 
barrels (3,520,479.) Reduction was. al- 
most entirely due to curtailment of 
Norman Wells production following 
eee of war requirements 

ere. 


INCOME ACCOUNT 
Years Ended Dee. 31: 1945 


cently?. I have been a sharehold- 
er for some years and am wonder- 
ing if there will be any better- 
ment in the company’s perform- 
ance. 


The position of Wright-Hargreaves 


Mines appears to have improved 
somewhat in the last two years. Ex- 


‘ploration at depth has revealed some | 


gold veining representing ore dis- 
closures at depth where first results 
had been negative. A gradual im- 
provement in production and earn- 
ings is anticipated now that the la- 
bor shortage is over but earnings 
may not return to the pre-war level 
of around 75c. a share. In the fis- 
cal year.ended Aug, 31, 1945, there 
was a profit of $1,130,239 equal to 
2lc. a share. Working capital as at 
Aug. 31, 1945, was $5.2 millions. Out- 
side exploration has been resumed 
and a considerable program of work 
has been carried on in the Lightning 
River area, the company adding a 
second drill to speed up its explora- 
tion the last few weeks. 1g 


Argus Corp. 
Is there any likelihood of Argus 
Corp. paying a dividend on com- 
mon stock soon? 


We. understand not. There was 
no mention of payment of a divi- 
dend in the prospectus covering the 
issue. 


Dividends 

I bought 50 shares of:an Am- 
erican preferred stock and took 
delivery, in. the form of a street 
certificate. Though a private buy- 
er’s name was on the face of the 
certificate, a number of brokerage 
house signatures were on the back. 
When I sent the certificate to the 
last named brokerage house to be 
transferred into my name, the 
house asked me if I knew the 
man whose name was on the face 
of the certificate since there were 
some dividends waiting for him. 
Now I've been advised that these 
dividends belong to me. Who is 
right? ‘ 


You would be entitled to the 
dividends on the stock provided that 
you owned the stock on the record 
date for the dividend payment. You 
will, of course, have to prove to the 


REPOKTS 


Steel Construction Co., London, Ont., 
|and F. H. Hopkins & Co. Montreal, 
was acquired during the year,. The 
corporation has also acquired a sub- 
stantial interest in a modern iron 
foundry. With this producer of grey- 
iron castings it is anticipated that 
thanhufacturing facilities will be 
ed up, gredter volume attained 

! lower costs possible. 

An entirely new departure will be 
the wide marketing of steel and al- 
loy products from four new ware- 
houses, located at Toronto, Welland, 
London and Montreal. 

CONS. INCOME acco NT 
Years Ended Dee. 31: .™~ 1944 
earnings Oe unger ee 420 
d int. ae 


771 
* e808 515 
906 


ins. ore 


Net profit 

Less: Cl. “A” divd. .. 

Surplus for year 
éIncl. refund. EPT ... 42,129 
*Note: Co's. report includes ref. 

net profit and surplus for year. 

Times Bond Interest Earned: 
Before deprec. ....... ieee 

95 


After deprec. .... 
Earnings per Share and Dividend 
lass “A": “4 = 


cd 
“- 
7 


Working capital pee » 2,654,870 1,438,615 
CAPITAL WIRE CLOTH & 
MANUFACTURING CO., Ottawa, 
Ont., reports retained net profit for 
1045 up 262%. Operations were 


-| satisfactory but difficulty of obtain- 


} maintain. 


Other net income .. 
Net profit 
Less: Dividends .... 13,482,539 13, ’ 
Surplus for year ... 3,134,047 2,710,131 
tIncl. depletion. 
Earnings per Share and Dividend Record: 
Com.: Earned .,.. 90:62. 60 
Paid, 0.50 0.50 
' CONDENSED BALANCE SHEET 
As at Dee. 31: 1945 1944 
, $20,199,105 $25,836,007. 
.251,644 8,740,034 
Inventories 
Total eurr. ‘assets, 
Deferred chgs. ..... 
Misc. invest. 
Invest. in subsid.... 
Fixed assets* 
Total assets 
Accts. DAY. ccesesees 1 
Res. for taxes 


;}} Working gapitel ..... 


After daoe. et 94,365,585 ,432, 
Working eapital .... 74,521,061. 74,702,545 
UNITED STEEL CORP. 1945 re- 
tained net profit was up 24.2% from 
1944. The company is now fully en- 
.gaged in the manufacture of :peace- 
time products. 
A substantial interest in London 


aT 


Canada =} abet eet 
oS id i ee 2 


22/259,74 
arsertee | 


286 el 
584,014 Rarning 
“Incl 

268 Pai 


ing raw materials, and irregularity 


{resolution instructing 


W. G. HICKS 


has been appointed general 
manager of Belding Corticelli 
Ltd., with which he has been 
associated for 30 years. 


company that you owned the stock 
as of this date. If the dividend was 


| déclared payable to shareholders of 


record on an earlier date, then the 
dividend belongs to the person who 
owned the stock at that time. 


Phoenix Elevator 
Would you ,please give me a 
report on Phoenix’ Elevator Co? 
I have the common shares but 
have not heard from the company 
since the shares were issued. 


Phoenix Elevator Co. applied to 
surrender its charter in Aug., 1944. 

Bondholders of the company at 
a meeting in. Dec., 1943, passed a 
that fore- 
closure proceedings be instituted. 
To avoid the expense of fore- 
closure the company turned over 
to the Royal Trust Co., Winnipeg, 
a trustee for the bondholders, all its 
assets; and in return received a re- 
lease of the covenant to pay the 
bonds and arrears of interest. In 
Sept., 1945, bondholders were advised 
that the assets had been sold and 
that the trustees would pay holders 
at the rate of $33.15 for each $100 
bond. There was nothing available 
for the preferred and common 
stockholders, 


H. G. STANTON 
S. C. HETHERINGTON 


H. W. HATCH 


Argus Corp. Buys 
MacMillan Stock 


The purchase by Argus Corp., 
Toronto, recently formed “spe- 
cialized” investment firm, of 20,- 
000 shares of H. R. MacMillan 
Export Co., Vancouver, was re- 
vealed by the listing of the Mac- | 
Millan shares on the Vancouver | 
Stock Exchange. Purchase price | 
was $14 a share, or a total of 
$280,000, it is reported. 

As H. R. MacMillan is a director 
of Argus Corp., financia] circles 
have been expecting some tie-in 
of the MacMillan interests with 
Argus, and believed this may be 
just the first step toward a closer 
relationship. 


No Stock Split 
Or Dividend Rise 


For Fanny Farmer 


At the annual meeting of Fanny 
Farmer Candy Shops, Inc., President 
John D. Hayes stated that the board 


BOUZAN GOLD MINES reports, 
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' Dominion and Provincial 
Government Bonds 


Municipal Bonds 
Public Utility 
and 
Industrial Financing 


DOMINION SECURITIES 
CORPORATION LIMITED 


ESTABLISHED (90: 


TORONTO MONTREAL WINNIPEG VANCOUVER NEW YORK LONDON, 5358. 
15 King Street West, Toronto 


HEVA CADILLAC GOLD MINES 


arrangements made with Mas Hold-| has amended balance of option on 


of directors had not considered an | ings whereby an extension of two , 599,428 shares as follows: 15 blocks 
increase in dividend or splitting of | months has been granted on bal-)at prices ranging from 40 to 90 


stock, 


Shortage of materials has been 
more serious during the first quarter 
of 1946 than during the war, the 
president stated. Postwar refund of | 
excess profits tax for 1942 and 1943 | 
of $387,000 has been received. 


Company stock sold up to a new 
1946 high of $63 a share by mid- 
week, but lost $3% of this the day 
following the meeting. 


Standard Chemical 
“Rights”? 93% Sold 


Rights offered to the common 
stockholders of Standard Chemical 
Co. for the purchase of additional 
shares met with a good response, 
with subscriptions received for ap- 
proximately 140,000 shares, or better 
— 93% of the 150,000 shares offer- 
ed. 


The rights, entitling the holders to 
subscribe for one additional common 
share at $10 per ahare for each two 
shares held, expired March 15. Sirice 
the expiration, the company has 
sold privately 10,000 shares, being the 
approximate amount not taken up by 
shareholders. 


D'ALTON McCARTHY 
K. B. ANDRAS 


Our Monthly Bulletin Current Investment Returns 
with suggestions on market trend, sent on request. 


“STANTON, HATCH & McCARTHY 


Members Toronto Stock Exchange 


AD. 9151 


of deliveries, made it trying to| ° 


- efficient. .. production, 
President T. L. Dunbar states. The 
company is not faced -with recon- 
version but directors have . been 
making a careful study of necessary 
improvements. ° 
ce INCOME ACCOUNT 
Years Ended Dee. 31: 1945 
Net earnings q 
Add: Other ine. ..... 
:,Deprec. ...+5. 
Inc, taxess 
Net profit 
Less, Pref. 
Com. div 


1944 
$65,705 
3,066 


Se ‘ 
‘ ref, wees 5,271 

s per Share and Dividend Record: 
Excl, ref. EPT $4.38 $3.47 

1. ref. EPT 4.91 


a 1,50 
Cem.: Excl. ref. EPT - 1,15 
‘Incl, ref, EPT .... 


1.36 
0 PAA Vrcccvcesions 0.75 


254,455 


SICKS’ BREWERIES, LTD., Cal- 
gary, reports retained net profit for 
1945 up 17.8%. Operating profits 
were at-a new all-time high. — 

Demand for company products has 
grown steadily but could not be sat- 
isfied due to restrictions on output, 
it is stated. Extensive improvements 
and additions are planned at the 
company’s plants at Regina, Prince 
Albert and Edmonton. In Vancou- 
ver an entirely new brewery has 
been under consideration for some 
time and will be erected as soon as 
conditions, permit. 

’ Directors have decided to propose 

a 4for-1 stock subdivision on the 

common stock to shareholders, 
CONSOL. INCOME ACCQUNT 


106,716 98,071 

2,363,585 1,702,224 

541,419 459,498 
000 


éIncl. refund. +. 396,541 
Earnings per Share and Dividend Record: 
Com.: Excl. ref. EPT $2.27 $1.93 

1. ref. 3.94 3.02 

2.00 1.50 
Working capital 2,022,414 1,746,112 


TORONTO STOCK EXCHANGE 
market values for all listed issues 
at the end of March totalled $7,813,- 

, a gain of some $102 millions 
on the previous month. The indus- 
trial group gained approximately 


$144 millions; mines: ‘dropped $43 | 


millions in value. Of the 14 groups 


-| comprising the industrials, only oil- | 


refining and agricultural recorded 
losses. 


THOMAS J. LIPTON, INC. 1945 
net profit was $479,455 ($228,069 in 
1944). With restrictions removed on 
tea volume reached a new 
record, up 17% from 1944. Dry 
soup mix sales also expanded. 


194: 1944 
$3,011,720 $2,259,793' 


‘ 


601-320 Bay Street 


jance of option. 
— shares. 


te 


Issued capital— | cents, exercisable from May 1 to 
i June 1, 1947. 


w 


ZHMERICAN 


American's Flagships provide convenient flights daily 
to New York, and also link Toronto with: 


WASHINGTON SYRACUSE 
BOSTON CHICAGO BUFFALO 
DALLAS FT. WORTH MEXICO CITY 

And Many Other Cities 


ROCHESTER 


Ticket Office: 22 King St. West, Toronto 
For Reservations Phone WAveriey 4661 


_ AMERICAN AIRLINES 


THE NATIONAL AND INTERNATIONAL ROUTE OF THE FLAGSHIPS 


wv 


/ INGREDIENT 


Paper is made of wood and water and chemicals. But 


these are merely the basic raw materials. The all- 


important fourth ingredient is skill . . . the ingenuity 
with which’the raw materials are refined, the science 
with which they are compounded and blended, and the 
proficiency with which the paper-is:engineéred to fit a 


specific need. 


This skill itself is compounded of knowledge and exper- 


ience and research. 


In the several mills of The E. B. Eddy Company at Hull 
and Ottawa are produced an 
almost infinite number of types 


and” grades of paper for 


every imaginable use. Into each of 


nearly 


QUALITY 


DDY | 


these products goes the specialized skill gained frem half 


a century of paper-making experience. 


The Eddy mills now have a total productive capacity of 
154,000 tons of paper a year, and are working at top 
speed in an effort to catch up with an unprecedented 


demand. 


But Eddy research engineers, never content with past 
achievements or present methods, are working and 
thinking years ahead of the mills — constantly 
challenging accepted facts and probing the unknown 
for ways of making every Eddy 
Paper take a better impression 
and make a better impression 
than ever. 


PAPERS 


\ 


THE E. B. EDDY COMPANY Specialty Papers Division 


HULL, 


CANADA 


SP-3A-46 4 Cols x 160 lines 
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MAKE PHOTO (0 p ES 


OF ANYTHING, RIGHT IN YOUR OFFICE 


Photo Copyer 
$95. 
Copies up to 
18” x 22" 


Immediate deliv- 
ery—no priority. 
Also continuous 
cabinet models 
for prints up to 
42” wide ‘any 


length). 


AMERICA’S 

MOST . _ 
WIDELY USED 

PHOTOCOPY 
EQUIPMENT! 


JOHN C. NEWMAN 


HOTOEXACT 


a C CTE / 
LETTERS © PICTURES 
VALUABLE PAPERS 
BLUE PRINTS * CHARTS 
FINANCIAL DATA 
CONTRACTS * CLIPPINGS 
(OVER 100 
OTHER USES) 


Make permanent, error-proof copies—1l-a-minute 
—of anything written, typed, printed, drawn or 
photographed—even if on both sides. No dark- 
room or technical knowledge needed. Save time, 
money, labor—expedite work in every depart- 


ment, 


Get full facts TODAY. Phone LAkeview 


3600, or mail the coupon below to our nearest 


branch: 


Manufactured by 


AMERICAN PHOTOCOPY EQUIPMENT CO. 


Chicago 14, Ill. 
Distributed in Canada by 


RAILWAY & POWER ENGINEERING CORP., LTD. 


Montreal e Noranda e North Bay e Toronto e Hamilton 


Windsor e Winnipeg ¢ Vancouver 


RAILWAY & POWER ENGINEERING CORP. LTD. 
(nearest branch) 


Send information on how APECO saves 
time, money and labor. 


Dept. FP46, 


COMPANY eeceessseee 
ADDRESS ...... 


F. S. CORRIGAN 


SOOO HEHEHE eee eee eneeeee® seeeteeee 


PROV. .scscsees . 


Explain Cancellation 
Of Brokerage Licenses 


Herewith are the written statements of the new Ontario Securities 
Commission, giving reasons for cancellation of certain brokerage 


firm registrations, 


Reasons for other cancellations will follow 


in another issue. 


M. F. Burrows & Co. 


The Commission statement is: 


The greater part of the evidence 
consisted of complaints against the 
former brokerage house of Burrows, 
Broadley and Co., of which Burrows 
was a partner. Generally speaking, 
the record of this firm was one of 
“boiler room” tactics and high- 
pressure advertising and circulars. 
Complaints were voluminous, as 
were also warnings by the Commis- 
sioner. Finally, in March of 1937 
the Commissioner issued an order 
that the registration was not to be 
renewed. 

Burrows, in his explanations, in- 
dicated that he was completely out 
of sympathy with the methods em- 
ployed: In fact, he says that the 
registration was taken away because 
of his own representations to the 
Commission. 

Burrows’ big difficulty seems to 
be a lack of responsibility both to 
the public and to the mining indus- 
try. A broker in mining issues has 
a high duty in both cases. When he 
received registration for his present 
company, the Commissioner took the 
trouble to write his solicitor a let- 
ter under date of April 23, 1937, 
warning him against the methods 
employed by the former firm. Bur- 
rows says he has done no selling 
by telephone whatsoever in the new 
firm. We accept his statement as 
to that, but are still of opinion that 
he is lacking in responsibility. 

He was charged with a violation 
of the Securities Act in Chatham 
in 1944. He was convicted by the 
magistrate but on appeal before the 
County Court Judge, he was acquit- 
ted. The fact that he was charged, 
convicted and subsequently acquit- 
ted has created no prejudice, we 
think, on our part toward Burrows. 
In his reasons for judgment the 
learned County Court Judge made 


reference to a matter which he said 
quite properly was irrelevant to the 
charge before him. Reference was 
made to the setup of Burco Pros- 
lpecting Syndicate, namely that of 
1,000 units authorized, 500 had been 
issued. to Burrows himself for a 
property and 400 to one, J. E. Ayr- 
hart for another property. That left 
but 100 units for sale at $10. 


Under the Securities Act as it 
| then was, syndicates were permitted 
to sell securities without registra- 
tion for the purpose of financing 
prospecting expeditions or for pre- 
liminary mining development. It 
may be that Burrows was operating 
within strict legal rights but such 
a setup impresses us mosteunfavor- 
ably, as the amount of money raised 
could accomplish but little in the 
way of mining development and 
prospecting was not involved. We 
regard the transaction as a pure 
evasion of the spirit of the legisla- 
tion in regard to mining syndicates 
and as evidence of a lack of respons- 
ibility on the part of Burrows to- 
ward the public, and constructive 
mining development as well. 


A day or so after we had heard the 
evidence in the review of Burrows’ 
registration and regarded the hear- 
ing as over, our attention was called 
to an advertisement of Burrows’ ap- 
pearing in one of the local mining 
papers. Our analysis convinced us 
that the advertisement was mislead- 
ing and contained flagrant misrep- 
resentations. Accordingly, we sum- 
moned Burrows to appear again be- 
|fore us in connection with the ad- 
vertisement. He then quite freely 
admitted, as did his counsel, that 
the advertisement was misleading 
and did contain misrepresentations. 
His excuse was that he had tele- 
phoned the information on which 
the advertisement was based to the 
editor of the newspaper and that it 
was the fault of the editor that the 
adyertisement was what it was. He 
pleaded in extenuation that there 
was no time for checking or proof- 
reading, as the paper had to go to 
press immediately. 

This incident is quite consistent 
with the general pattern of reckless- 
ness toward the public displayed 
during his time as a broker with 
Burrows, Broadley & Co. and later 
in his activities as the owner of M. 
F. Burrows & Co. As we have said 
in another case, we cannot permit 


‘| brokers to escape responsibility for 
fraudulent circulars because they 


WILLIAM F, HOLDING 


GENERAL STEEL WARES EXECUTIVE CHANGES: Following a meeting of the board of directors of General Steel 
Wares Limited recently, it was announced that John C. Newman, president of the company, had been elected to the 
newly-created post of chairman of the board; F. S. Corrigan, formerly executive vice-president, becomes president suc- 
ceeding Mr. Newman, who held that post since 1927. W. F. Holding, C.A., continues as vice-president and has been 
elected to the position of managing director. He was formerly general manager. * 


sina great natural resources provide rich’ soil in which 


small industries take firm root. Carefully cultivated : ; : they grow with 
every new, scientific invention which better serves the needs of mankind. 


Consider, for instance; the announcement that a new type of electric 
brooder for poultry is being planned =; < a tiny offshoot of Canada’s primary . 
iron industry: How small it seems when compared with automobiles; 
agricultural implements, structural steel and machinery <<; all stemming 
from the same source: Yet there are 148 plants producing various iron 
and steel products, that employ fewer than 100 people each, which provide 
a livelihood for 13,860 individuals and their dependents: 


. It is these small and diversified businesses which promise to contribute 


'Bridge Co. Ltd., Vancouver, 


allege the fault lies with someone 
they employ. 

After serious consideration of. the 
evidence, we have all come to the 
conclusion that it is not in the pub- 
lic interest that Burrows’ registra- 
tion with the Conimission should be 
continued. Accordingly an order will 
go for its cancellation forthwith. 

(Up to April 16 no notice of appeal 
had been lodged.) ‘ 


W. E. Davison & Co. 


The Commission statement is: 


While the broker in this case seem- 
ed to take a strong position that the 
Commission should not review com- 
plaints arising at times prior to 
restoration or renewal of his regis- 
tration, we are of quite a different 
opinion. The Legislature by Section 
82 has imposed on us a duty to 
review and we intend fo do this as 
thoroughly as we can from the 
available records. In addition to 

is, we do not think we. are in 
any way stopped by or bound by 
the decisions of former Commissions. 

An impression seems to have 
grown up among brokers and rales- 
men generally that if restitution has 
been made to complainants in ques- 
tionable transactions, such a degree 
of respectability and honorable 
dealing has been evidenced that the 
broker or salesman is entitled to ap- 
probation rather than discipline and 
under no such circumstances should 
cancellation be ordered. We do not 
accept any such philosophy. The Act 
which we are charged with admini- 
stering obliges us as a primary con- 
sideration to protect the public in- 
terest. The Commission is not an 
arbitrator of private rights. That 
is a matter for the courts. Neither do 
we intend to go beyond the powers 
conferred on us by the Act and con- 
stitute ourselves a benevolent 
collection agency. 


The broker in this review has 
been in trouble with the Securities 
Commission in Manitoba in 1934-36. 
When confronted with the evidence, 
his explanations were contradictory 
and far from convincing. 

There were quite a number of 
cases in Ontario where complaints 
were made and as a result restitu- 
tion followed. A'very glaring case 
is that of a complaint made on be- 
half of Mrs. Jennie H. Kidd of Port 
Hope, Ontario. While the applicant 
seemed to take some pride in the 
fact that he had been an exception- 
ally generous person after the harm 
had been done, we regard the whole 
transaction as being one of a most 
callous and unscrupulous character, 
particularly When it is considered 
that her age was 92 years. 

Generally speaking we are all of 
the opinion that this man is not of 
the kind who should continue to be 
given an opportunity to employ the 
selling methods which he has em- 
ployed in the*past. Accordingly his 
registration as a broker is hereby 
revoked. 

(Notice of appeal to the Ontario 
Supreme Court has been lodged.) 


Vancouver Firm Gets 


Big Steel Contract 


VANCOUVER (Staff) — Western 
has 
been awarded a $700,000 contract 


“Meet my neighbour... my 
rainy-day expert” 


“Pretty swanky, eh?” said Henry’s neighbour, eyeing the new sunroom. “How come? 
Did you win some money at the races?” 


“Meet my neighbour ... my rainy-day expert,” said Henry. “As my life insurance man, 
he helped me finance this new sunroom fifteen years ago.” 


“Fifteen years ago!” exclaimed the builder, glancing from one to the other. 


“Years ago he gave me a new slant on life insurance — ‘Provide for the rainy days... 
then you can enjoy the sunshine.’ So that’s the way I budget. My 
life insurance premiums are the first call on my income. That 
means I don’t have to worry about Kitty and the kids. Then I figure 
current expenses, right down to so much a week for movies and ice 
cream cones. And then! ... whatever I can bank over and above 
that is velvet. When it mounts up, Kitty gets a new gadget for the 
kitchen, or we smarten up the house. This new sunroom comes out 


of our velvet.” 


There is nothing like life insurance to give a man peace of 
mind. He can enjoy spending if he is sure that the future of his 
loved ones is secure. Everyone wants independence and protection 
for his family .. . and when that is énswred, a man can indulge his 


whims, 


Near you, wherever you are, is a neighbour in the life insurance 
business. Ask him for advice in planning your future. It is good 
citizenship to own life insurance. 


A message from the Life Insurance Companies in Canada and 


Would Speed Up 
Rural Tax Levy 


Pressure on some Ontario rural 
municipalities to achieve earlier tax 
levy dates is seen included in recent 


their agents. 


ar 


amendments to the Municipal Act. 


The automatic penalty on taxes in 
default has been changed from a 
straight 4% to %% a month for re- 
mainder of the current year. The 
main result is relief for the taxpayer 
a few days late in payment. Penal- 


ties are roughly the same for owners | equal burdens. on late payers and 
delaying payments from, say, May | prompt ones, to meet municipal bor- 


to December. |rowing charges included in general 


Result where taxes are not levied ' roees. 
until December: the new form of| No change is made in the system 
penalty can never equal 4%; earlier | of charging interest in the following 
levy dates seem indicated to place 'year on taxes still unpaid. 


much to Canada’s prosperity in the years to come. Banking credit is one 
of the essentials in the development of these small businesses and this 


Bank will cé-operate in bringing to fruition the plans of enterprising 
Canadians. 


"BANK@TORONTO 


Incorporated 1855 


| for construction of 660 steel towers 
|for the B. C. Electric Railway Co. 
| Ltd. The towers will be used to 
jcarry 230,000-volt transmission lines 
| from the Bridge River plant, 125 
| miles north of Vancouver, to the 
lower B. C. mainland. 


The Vancouver firm’s successful 
bid recalls a recent protest when a 
similar order by the province was 
placed with an eastern manufac- 
turer. 


The contract, largest of its kind 
ever let in B. C., and in effect creat- 
ing a new industry for the province, 
calls for construction of 600 71-fvot 
and 60 110-foot towers. 

Western Bridge is understood to 
have adequate supplies of steel to 
ensure continued production, 
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B. S. VANSTONE, General Manager 





The Annual General Meeting of 


The Fairey Aviation Co. 
Ltd. 


was held in London, England, on 
Wednesday, 3rd April, 1946. 


The Chairman said:— 


Now that secrecy is no longer 
necessary I am able to disclose some 
details of the very considerable part 
which your Company played in pro- 
viding aircraft for the Navy and 
R.AF., in repairing our own types 
of aircraft, in the production and 
repair of propellers and a multiplic- 
ity of other specialised units to our 
design, for use in the building of 
other company’s aircraft. 


Shareholders will have received a 
copy of the Victory Edition of the 
Company's house magazine “Fairey 
Affairs” from which you will have 
learned of some of these activities. 


At the peak of our war effort, the 
Company employed very nearly 
twenty five thousand people on the 
design and development of new types 
and on the production of existing 
ac types 

During the period of the war no 
less than seven Fairey types were 
in common use by the Royal Navy 
and R.AF., including such famous 
names as the Swordfish, Fulmar, 
Barracuda and Firefly—types which 
were in use from Northern Norway 
to Tokio. 


Eight out of nine operational air- 
craft of British manufacture deliv- 
ered to the Royal Navy from all 
gources were Fairey types. It is 
doubtful whether any other Com- 
pany in the world can point to such 
a predominance of supply to a Fight- 
ing Service. You will realise, too, 
that in addition to designing and 
producing these aircraft we were at 
all times occupied in designing and 
developing newer and more advanc- 
ed types. Our latest Naval aircraft, 
the Gpeartiah, was first test flown 
two months before the end of the 
Ja ese war, and while the Spear- 
fish concludes her tests work on yet 
more modern types is well under 
way. 

Your Company has, in fact, a most 
interesting and far reaching Re- 
search programme and has, within 
recent years, built up their Engi- 
neering Development Division to a 
very considerable extent. In the evo- 
lution of Design and methods of pro- 
pulsion and in production technique, 
personnel and equipment, I can as- 
sure you we are well able to take 
care of ourselves in the days to come. 


In addition to the production of its 
own types of aircraft your Company, 
at the request of the Ministry of Air- 
eraft Production, organised and man- 
aged two large Shadow factories— 
Errwood Park at Stockport and 
Burtonwood near Warrington. in the 
former we produced over 500 Beau- 
fighters and later on, over 660 Halifax 

mbers. 


At Burtonwood your Company 
built up from nothing to a strengt 
of some 7,000°employees, a depot 
which, from Dunkirk to 1943, re- 
ceived, assembled, modified and 
subsequently repaired, the ever- 
increasing flow of American aircraft 
until, in 1943, we handed this Depot 
over to the United States Army Air 
Force as a going concern—a concern 
which provided not only for the re- 
pair of airframes but also for over- 
hauling, re-testing and delivery of 
up to 100 American engines a week 
together with large numbers of pro- 
pellers and components. At the same 
time we organised and operated a 
school on American airframes and 

ngines through which many thou- 
sands of R.N., R.AF. and USAAF. 
officers and men graduated. We feel 
that the efforts of your Company 
undoubtedly had their effect on the 
date at which American air opera- 
tions from this country were enabled 
to commence. 


As was expected, the close of the 
War brought with it a curtailment of 
production contracts but we are for- 
tunate in the fact that our Firefly 
two-seater fighter has been adopted 
as agtandard type for the Royal Navy 
and the Mark IV edition of this suc- 
cessful aircraft is now in series pro- 
duction. 

You will have seen, no doubt, from 
the press that the Royal Nederlands 
Government are yo their 
Naval Air Arm with the Firefly and 
we have already delivered a number 
of these aircraft to the Dutch who 
are well pleased with them. 

We believe that this was the first 
post-war export order for military 
aircraft and you may be assured that 
Holland is not the only country on 
which our export efforts are bent. 

While we are still very fully em- 
ployed in the design and develop- 
ment of future military aircraft, we 
have ae the design and 
manufacture of a rotating wing air- 
craft, for which type a very promis- 
ing future was forecast by the Min- 
ister of Supply in one of his recent 
speeches and for which we feel] there 
is very considerable scope both for 
civil and military purposes. 

It will be our endeavour to main- 
tain both our Hayes and Stockport | 
factories on aircraft work as far as| 
possible and to take such other work 
as may be suitable and available to 
fill any spare capacity. It is our in- | 
tention to utilise the Hamble Works | 
in due course for small boat con-j; 
struction, repair. etc., and to this end 
a wholly owned subsidiary, Fairey 
Marine Ltd. has been registered and | 
as at present proposed, will take over 
certain of our activities at Hamble | 
at some future date. 

As you may be aware, the new 
Heathrow Aerodrome, which is to be 
the London Airport, has absorbed 
the Company's Great West Aero- 
drome which was used for the pur- 
pose of flight testing our prototypes 
and for all development and produc- 
tion flying in connection with our 
Hayes factory. Our aerodrome was 
requisitioned in 1944 and we are now 
informed that it will be permanently 
acquired by the Government. Tem- 
porary facilities at Heston have been 
placed at our disposal by the Gov- 
ernment and negotiations with the 
appropriate Government Depart- 
ments are proceeding both as to com- | 
pensation for the acquisition of our | 
aerodrome and as to the provision of 
permanent alternative aerodrome 
accommodation for the future. 

The last six months have been a 
period of intensely hard and diffi- 
cult work in clearing up wartime 
commitments and in shrinking our 
various factories to their peacetime | 
size. The Company has benefited | 
during the past few years in the ex- | 
perience gained under wartime con- 
Gitions by a number of the younger 
members of both the design and pro- 
duction divisions and I feel I can say 
to you that, at the moment, your 
Company is well prepared to tackle 
the difficulties of the coming com- 
petitive years with a team which, 
from top to bottom, combines the 
experience gained by the Company | 
over the last thirty years with the | 
energy and enthusiasm of the young- 
er generation on whom the Company | 
will have to rely so largely in the | 
future. 

I cannot conclude these remarks 
without stating that the success of 
your Company and the remarkable 
record of expansion, both in the 
Engineering and Production sides of | 
the business during the war period, 
has been made possible only by the | 
intense effort put in by both Man- 
agement and workers in all our vari- | 
ous factories, and to all these thou- 
sands of men and women I would 
like to express our thanks. a 
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WHAT’S NEW IN BUSINESS 


Lightweight Blankets 


on exhibition in London, England, 
recently, attracted much attention, 
many orders. Weighing only 33 
ounces—about half the weight of 
a first-class orthodox blanket— 
these “insulated quilts” are said to 
be extra warm. Originally intend- 
ed for air travel, the lightweights 
are seen to be a boon to domestic 
users as well. Celanese fortesan 
covers are the lightest model. They 
are reported easily laundered, 
porous and conducive to good 


ventilation. 
. = a 


“Catalyst” Lighter 


developed in England, still requires 
two hands to operate, but a push- 
button model is on the way. To 
operate the earliest model of the 
new lighter, the top is removed 
and a metal frame from a small 
tube is rested inside the larger 
tube. In about two seconds an 
alcohol vapor bursts into flame. 
Combustion is caused when alco- 
hol and air oxidize rapidly, raising 
the temperature to ignition point, 
on the surface of a cobalt composi- 
tion pellet in the frame. 
* & ao 


Faster Photo Service 

is promised by Kodak Resisto 
and Kodak Resisto Rapid pho- 
tographic printing papers, just 
announced in the United States. 
Impregnated with an _ acetate 
which practically waterproofs 
them, the papers are said to be re- 
sistant to stretching, swelling, 
shrinking. They turn out a smooth, 
white, lustre-finish print after one 
minute in the developer, two in 
the fixer and a four-minute wash. 
There is no indication when Re- 
sisto papers will be made available 
in Canada. 

7 a - 


Better Dyeing 

process for all types of cotton 
piece goods and fabrics of syn- 
thetic and mixed yarns has been 


Cdn. Breweries 
Obtains Control 
Dom. Malting Co. 


Canadian Breweries Ltd. has ac- 
quired a majority of the voting 
shares of Dominion Malting Co. 
This move has been made to ensure 
an adequate supply of barley malt, a 
Canadian Breweries announcement 
states. 


Dominion Malting Co. with plant 
at Transcona, Manitoba, will have 
an annual malting capacity of 2.5 
million bushels when expansion 
program now under way, is complet- 
ed. At the same time addition to 
storage facilities will increase stor- 
age capacity by 600,000 bushels, 
Estimated cost of program will be 
$1,060,250. There are 66,800 common 
shares outstanding, of which 30,060 
shares are in the hands of the public. 

There. is sufficient barley malt to 
last until next fall’s crop, one brew- 
ery official informs The Financial 
Post. An estimated 5-7% of aver- 
age year’s 150-170 million bus. of 
barley is used by the Canadian 
brewing industry. 


Dalglish Expands 
Into Western Can. 


As part of an expansion program 
into western Canada, Dalglish 
Chemicals Ltd., a division of Stand- 
ard Chemical Co., announce opening 
of a plant at Vancouver for manu- 
facture of company’s complete range 
of products. Operations will be un- 
der H. L. Richards. 

It is also planned to develop a 
sales organization for Manitoba and 
Saskatchewan. The company, with 
plants at Toronto and Montreal, 
manufactures or distributes a line 
of chemicals used by various indus- 
tries including laundry, dry-clean- 
ing, dairying and textile, and manu- 
factures the retail product “Javex.” 


Shareholders Take 93% 
Cdn. Breweries Rights 


Canadian Breweries Ltd. share- 
holders responded well to the rights 
issued them for purchase of addi- 
tional shares, with 230,806 shares, 
or better than 93% of the total 
247,971 shares offered, subscribed 


?. 

Stockholders of record Feb: 15, 

46, were given the right to buy 
one additional] share at $20 for each 
seven shares held. The rights ex- 
pired March 30 and 17,165 shares 
not taken up, have since been sold 
privately by the company. 


To The 
Travelling Public: 


Hotel London 


London, Ontario 


Rates for Rooms 
as Follews:— 


Single room without bath, 
running water and toilet. 
Siagie room with showey, $3. 
Single room with bath, $2.50. 
Single room with tub and shower 
combination. $4.00. : 
Double room without bath, $4.00; 

running water and toilet. 
Double room with bath, $5.00, 
Double room with tub and shower 

combination, $5.50. 
fwin bedrooms, with tub and 

shower combination, $6.00. 


Soliciting your 
appreciated patronage. 


H. F. STRUCKETT, Manager 


$2.75; 


We Manufacture 


CS 


— 


of Canada. Limited 


TORONTO BRANTFC 
BRAWCKES FROM Cos 


Manufacturers of products that 
are either completely new or are 
being made in Canada for the first 
time are invited to contribute to 
this column. Describe the prod- 
uct, state its purpose, outline in 
what respects it is new, and indi- 
cate its significance te its field. 


developed by Glenn Womble of 
the research staff, Riverside & Dan 
River Cotton Mills, Inc., Danville, 
Va. The new continuous pigment 
vat dyeing process is said to pro- 
duce uniform shades at rates as 
high as 150 yards per minute, with 
resultant savings in cost. Exclusive 
and essential step in the process 
at the drying stage, immediate] 
following application of the vat 
pigment. Dan River Mills says it 
will make the new process avail- 
able to the whole textile industry 
soon, 


Tire Fabric Matting 


is being made at West Lorne, Ont., 
for the American Mat Corpora- 
tion’s new Tuf-Tred. Tuf-Tred is 
a matting of corrugated tire fabric 
links laced on galvanized, rust- 
resistant steel wires. They are said 
to be quiet, slip-proof, resilient, 
long-wearing, and have no metal 
exposed to offer a cutting or trip- 
ping hazard. Approximately 5 in. 
thick, the mat weighs about 2% Ib. 
per sq. ft, is obtainable in any 
length and in widths up to 5 ft. 


Britain’s Recovery 


is moving faster, with exports 
promising an early return to 
normal, according to the United 
Kingdom Information Office. 
February’s trade was £60 millions 
—£3 millions more than January, 
and 80% of 1938 monthly averages. 
Hope is held -that 175% of 1938 
totals will be achieved by the end 
of 1947, instead of by 1950, as pre- 
viously expected. Estimated month- 
ly average for the current year is 
about £65 millions, as against £22 
millions in 1944, 


Vacu-Blaster 


is a new blast cleaning instrument, 
said by its makers, the Vacu-Blast 
Co., Burlingame, Calif, to be as 


easy to operate as a domestic 
vacuum cleaner. The blast nozzle 
is enclosed in a cone, which is in 
turn surrounded by a vacuum pick- 
up cone rimmed by a brush in a 
flexible setting. In one push-but- 
ton operation the Vacu-Blaster 
bombards the surface to be cleaned 
with steel grit, picks up the ‘grit 
and resultant refuse, returns the 
abrasive cleaner for separation and 
re-use. Single gun, portable units 
are already in production in the 
United States, but not yet avail- 
able in Canada. t 
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Black Magic 


in advertising may be next if de- 
velopment work now whder way 
by Fluorescent Industries Ltd., To- 
ronto, on its newly-marketed 
Wonderglow paint is successful. 
At present, Wonderglow, applied 
over a special white base of high 
reflectivity, is being sold for 
household and industrial uses. The 
luminous paint is claimed to glow 
from nine to 12 hours without re- 
activation by exposure to light. It 
is said to last indefinitely, retain- 
ing its power to glow. The paint’s 
fluorescent effect under black 
light has suggested its application 
to a new type of signboard. 
7” 


Superhuman 


is the word for a noise monitor 
invented to adjust the amplifica- 
tion in juke boxes, to the noise 
level in the lunchroom or restaur- 
ant at any given moment. It turns 
the volume up when extraneous 
noise is high, tones it down when 
the room is quiet. 
+ * e 


First Step 


in. an expansion program planned 
by the Trimz Co. of Canada Ltd., 
subsidiary of United Wall Paper 
Factories Inc., Chicago, is a $50,- 
000 single-story building in West 
Toronto. The building, with 18,000 
sq. ft. of space, is for cutting, ship- 
ping, and storing. Within a year or 
two the company expects to erect 
a two-story plant. 
J * * 


The Duller the Better 


in the case of drill bits used for 
eating into hard rock, according 
to Britannia (B.C.) copper mine 
engineer Waterland. In a paper 
read before the annual mining 
meetings in Montreal this week, 


— 


Burns Bros.& Company 


Members The Foronto Stock Exchange 


244 BAY STREET, TORONTO 


AD. 9371 


‘ 


J. PIERRE ROLLAND 


has been elected President of 
the Rolland Paper Co., succeed- 
ing the late Jean Rolland. 


he said two years of research | 
pointed to the advantages of a/| 
newly-designed cutting edge, | 
made blunt and with the much- 
worn points supported by deep 
shoulders. This is reported the 
first improvement in drill bits in | 
30 or 40 years, although drills | 
themselves have made great 
progress. 


Bait Canteens 


are the latest in fishermen's ac- 
cessories. Constructed of double- 
walled, porous fibre board, bound 
with steel frame, the handy boxes 
are said to keep fish worms, night 
crawlers, dew-worms, soft-shelled 
crabs, etc., in perfect condition for 
extended periods in the hottest 
weather. 


INTERNATIONAL UTILITIES 
CORP. board of directors recom- 
mends that stockholders vote for 
3 for 1 stock split of the outstand- 
ing 262,539 common shares at the 
annual meeting on May 1, 1946.°| 
Present common shares have par of | 
$15 and proposed new shares would 
be $5 par value. 


Montreal Plant 
‘For Orange Crush 


As first major step in a postwar 
expansion program Orange Crush 
Ltd. will construct in Montreal one 
of the largest and most modern soft 
drink bottling plants in the British 
Empire. 

The new plant, which will extend 
over approximately three acres of 
land, will be built for the purpose 
of consolidating the eastern Canada 
operations of the company and its 
subsidiaries Charles Gurd & Co., 
Kik Company and Charles E. Hires 
Co., President F. B. Curry states. 

Acceptance of the company’s offer 
to purchase seven acres of land 
from the owners of the Mount Royal 
Race Track, is announced. The plant 
will be located facing the traffic 
circle at the intersection of Decarie 
Boulevard and Cote de Liesse road, 

| Details of construction are now 
being worked out by Mr. Grattan 
Thompason, architect, in conjunc- 
ition with the engineering staff of 
| the company, and it is hoped that 
| construction will commence shortly. 


McMANUS PETROLEUMS, LTD., 


| London, Ont., new issue of $300,000 


5% sinking fund debentures, to. be 
dated Nov. 1, 1944, and maturing 
$150,000 Nov. 1, 1954, and $150,000 
Nov. 1, 1964, are offered at par by 
the company. Proceeds are for a 
development and expansion pro- 
gram, including the erection of a 
marine terminal at Port Stanley, 


YOUR 
[| Raver. 
FUNDS with 


, Canadian , 
/ Pacific Express ° 
TRAVELLERS ; 
(0) 


Intelligent Employment of 


RISK CAPITAL 


We recommend the shares of the undermentioned 


Companies as RISK CAPITA 


L investments, 


DICKENSON RED LAKE MINES LIMITED 

CAMPBELL RED LAKE MINES LIMITED 
CLICKER RED LAKE MINES LIMITED 
DORION RED LAKE MINES LIMITED 


BREWIS & WHITE 


Mine O perators 


200 Bay Street, Toronto 1, Ontario 


and Financiers 
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FOR SALE 


(Immediate Possession) 


WEST COAST INDUSTRIAL PROPERTY 
IS OUTSTANDING BUY : 


LOCATION: With rail and wharf facilities right 
on the this attractive industrial 
property in Vancouver, British Columbia, 
is keyed to unlimited industrial possibili- 
ties in Canada’s fastest-growing province. 


site, 


LARGE AREA: This improved property covers 
16 acres in a vital industrial section only 
eight minutes from city centre, extending 
746 feet along C.P.R. trackage, 1500 feet 
deep and has 1000 feet of wharfage. 


BUILDINGS: Buildings, consisting of shops, 
offices, canteens, totalling 100,000 square 
feet floor space, and built less than five 
years ago at a cost of $300,000, are included 
in the sale. 


EXCEPTIONAL VALUE: Representing an in- 


vestment of $1,500,000, this industrial 
property, which had a distinguished record 
of war production, is offered for sale at 
only a fraction of its original cost. 


For full particulars and information 

concerning this outstanding commer- 

cial opportunity at Canada’s west 
coast, write or cable: 


PAUL H. McCLUNG 


BOULTBEE SWEET & CO. 
LIMITED 


555 HOWE STREET - VANCOUVER, B.C. 
Cable Address: BANDS 


a yee ——— 


Phone EL. 7225 
A.W. WHITE, JR. 


Sole Partners 


J. M. BREWIS 


WESTEEL PRODUCTS LTD. has outstanding 5% general mortgage 


sold privately $300,000 new 216% 
serial bonds due June 1, 1947-1952 | 


series A bonds due 1956 at par and 
accrued interest, on May 30, 1946. 


(Copyright Canada 1944 


Here’s everything you want in .a gasoline! 
Imperial Oil’s ESSO, the NEW gasoline, gives 
you smoother performance—quicker pick- 
up—more power without knocking—plus a 
patented solvent oil that helps keep combustion 
chamber and valves clean, trouble-free! 

Here’s a saving of 2c per gallon, if you’ve been 
using premium grade gasoline. Switch to ESSO, 
the new gasoline ... it sells at the regular 


price, 2c LESS per gallon than premium fuels 


++ « gives top-notch performance in most of the 
cars on the road today. Try it... see for yourself! 


ac IMPERIAL OFL (IMPERIAL) DEALERS 


xk & 


DEALER 


by Brewis & White) 


($50,000 annually) at par. Proceeds Outstanding at Dec. 31, 1944 were 


will be used in redemption of all | $519,000. 


Everywhere tie Canada 
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SCOTT-McHALE 


LIMITED 


WALT OP ALI. 


NTARIO LOAN 


Paesrotat 


AND DEBENTURE 


LONDON, CANADA| with their 
Established 1870 

Mortgage Loans for Building or Buying Homes. 

Convenient monthly payment mortgage plans. 


I 


CARDWMEEL 


the efficient, low cost, | 


MODERN FILING SYSTEM 


By c simple tum of a wheel, one 
operator can have at her fingertips 
1,000 or 50,000 cards . .. ready for 
instent reference or posting. Both 
front and back of card can be posted 
without removing card from Card- 
wheel. This rotary principle of cards 
on wheels gives you a record system 
thet makes reference and posting a 
matter of seconds . , . Cardwheel 
eliminates lost and misfiled cards 
. «. @ switch-over from your present 
system to Cardwheel takes only a 
few hours ... is a time-saver, space- 
saver ond money-saver. 
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i Free on how Cardwheel can sav oe | 
: @ me up to 40% 
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LONDON CALLING = By Adelphi 
Socialist Budget Has Tightened 
Stranglehold on Free Enterprise 


LONDON—Mr. Dalton thoroughly 
enjoyed himself as he presented his 
first real budget. He spoke for nearly 
two hours and a half, taking an occa- 
sional sip from a silver teapot con- 
taining, they say, rum and milk. As 
a matter of fact it was a “rum and 
milk” budget with the second liquid 
dominant. 


Opinion in the lobbies varied 
from the complacent to the resent- 
ful but the massed supporters of the 
Government were delighted. The 
fact that their man was almost able 
to balance the budget—save for a 
paltry £700 millions or so—seemed 
to their innocent minds a tremend- 
ous tribute to the Socialist Party. 
If they could think a little deeper 
they might ruminate on the tre- 
mendous vitality of private enter- 
prise, for nationalization has not 
brought one penny to the National 
Exchequer. It was capitalistic Bri- 
tain, Canada and the U.S.A. which 
not only produced the sinews of 
war for themselves, but supplied 
them to Socialized Russia, whose 
mighty armies would have been an- 
nihilated without them. 


There will be a bitter battle over 
the raising of death duties to 75% 
on top incomes. This is an open 
declaration of war on what is left 
of the rich, and amounts to virtual 
extermination. Supposing a million- 
aire left a million pounds of shares 
in his* business. His heirs would 
have to raise £750,000 to meet the 
death duties, and do so on a buyers’ 


BOOKS FOR 
BUSINESSMEN 


CCH CANADIAN MASTER TAX GUIDE, 
1946; published ¥ CCH Canadian Lim- 
ited, 31 Willcox St., Toronto; 181 pages 
and index; price $3. 


This is a rearrangement of selected 
tax provisions; approached from the 
standpoint of rates. Commencing 
with a reminder list of due dates for 
returns, the purpose is to provide a 
handbook for company officials. Tax 
data included are: tables and calcu- 
lations for income tax; EPT, succes- 
sion duty, excise, stock transfer, in- 
corporation fees. 


Tables are given for rates of de- 
preciation, depletion and car allow- 
ances on the basis generally recog- 
nized by the department. The book 
does much to clear up common 
errors in distinguishing between in- 
come and capital receipts, defining 
“income” and determining what de- 
ductions are allowable in preparing 
either personal or business income 
tax returns. The Canadian Master 
Tax Guide, according to its publish- 
ers, is intended to give “an up-to- 
the-minute presentation of today’s 
tax story.” Its conclusions are based 
on decisions of the Supreme Court of 
Canada, the Exchequer Court and 
administrative rulings; and through 
its footnotes the reader can readily 
trace source information on many 
tax problems. 


THE CANADIAN ALMANAC, 1946 Edi- 
tion; published im Canada by the Copp 
Clark Co., Toronto; 750 pages; price 3. 
This valuable reference book with 

its fifty thousand listings has been 

checked and brought up to date in its 
99th edition. 

In addition to Dominion Cabinet 
Ministers, members of the Senate, 
and House of Commons, provincial 
ministers and members of the 
Legislatures, the volume lists de- 
partment officials of both Federal 
and Provincial Governments, gov- 
ernment boards and commissions, 
judges, court officials, clerks, sec- 
retaries and treasurers of muni- 
cipalities. 


€B.| There is a post office directory, 


|also complete lists of boards of 
trade and chambers of commerce 
secretaries. Lists of 
museums, art galleries and libraries, 
principal religious denominations 
and banks and their branches are 
also included. 


HOW TO PREPARE YOUR INCOME TAX, 
1946 edition applicable to 1945 incomes 
by Lancelot J. Smith, C.A., published 
by Wm. Collins Sons & Co. Canada, Ltd., 
oeeetay 98 pages including index, price 


This 1946 edition of Lancelot J. 
Smith’s well known handbook, 
brings up to date information con- 
tained in previous issues. It ex- 
plains how the taxpayer must fill 
out the various sections of the in- 
come tax form, what he must in- 
clude as income and the deductions 
to which he is entitled. It explains 
also the changes in the income tax 
regulations when the 1945 budget 
was passed, includes the key to 
computing the 1945 taxes and tells 
how much depreciation the taxpay- 
er may deduct from his income for 
tax purposes and how to compute 
it. Under an arrangement with 
The Financial Post Corporation 
Service, the book also contains a list 
of dividend payments by Canadian 
industrial corporations and also by 
Canadian mining, oil and gas:com- 
panies and shows the depletion al- 
lowance that may be deducted 
therefrom before calculating tax. 


WINGS OVER AMERICA—THE FUTURE 
OF AIR POWER, by John Stuart; pub- 
lished by Public Affairs Committee Inc., 
30 Rockefeller Plaza, New York; 32 
pages; price 10c. 


This is pamphlet No. 114 in the 
Public Affairs Committee series. Its 
author, John Stuart, an aviation ex- 
pert with the New York Times, 
issueS a stern warning that Ameri- 
can air supremacy may be dissipat- 
ed because of inadequate research 
and development, and lack of plan- 
ning for civil aviation. 

The pamphlet is quite frankly a 
plea for the United States to main- 
tain production of at least 3,000 mili- 
tary planes a year in order to main- 
tain an aircraft industry adequate 
for national security; but Stuart has 
some hopeful things to say for civil 
aviation as well. He predicts a ten- 
fold increase in domestic passenger 
travel by 1955 and an even greater 
expansion in overseas flights. His 
suggestions as to the part personal 
aircraft may play in our lives dur- 
ing the next decade, are particularly 
thought-provoking. 


market. The business would pass to 
other hands and the family would 
be lucky to have a few thousands 
left. 


Profits Tax 
Is New Threat 

Another ominous feature is the 
threat of the profits tax which will 
take the place of the present Na- 
tional Defense Contribution at the 
end of the year. Dalton approached 
this by announcing that on Dec. 31, 
EPT would be done away with. This 
caused much rejoicing but then 
came the shock. The present Na- 
tional Defense Contribution with its 
modest shilling on the pound tax 
would be renamed on Jan. 1, “The 
Profits Tax.” Whether the rate of 
a shilling would be retained, must 
depend on how private enterprise 
behaves between now and then. If 
profits were recklessly paid out in- 
stead of being plowed back into the 
business, then Mr. Dalton would 
have to consider what action he 
would take. 


Thus what might have been a 
stimulus to business and production 
is shadowed by the threat of a pro- 
fits tax which might well be as 
punitive as EPT. One feels that the 
Chancellor will have no trouble in 
convincing himself of its necessity 
if private enterprise shows too much 
vitality. 

The failure to reduce the standard 
rate of income tax was a disappoint- 
ment without being a surprise. De- 
spite falling government expendi- 
tures, it remains at the paralyzing 
level of 9/— in the pound with sur- 
tax actually higher than a year ago. 
Dalton said he dare not release so 
much purchasing power at this mo- 


That’s all. 


A single crust of bread for the whole day! 


ment. He might have gone further 
and admitted that he wants the 
treasury to be the one big spender 
in the country. 


Tighten Stranglehold 
on Free Enterprise 

Quite frankly, if a Conservative 
Chancellor had brought in today’s 
budget, minus the confiscatory death 
duties, and had said that he wanted 
one more year of absolute austerity 
to re-establish the nation’s financial 
position, there would have been only 
measured criticism. But rightly or 
wrongly, we who are not Socialists 
see in it a remorseless tightening of 
the grip of the state over free enter- 
prise. We shall be vastly pleased if 
proved wrong but at the moment 
our confidence is slight. This gov- 
ernment intends to carry out its 
policy if humanly possible. 


The retention of the purchase tax 
as a permanent feature of our econ- 
omic life is softened by its abolition 
on many items of domestic neces- 
sity. Dalton showed a commendable 
humanitarianism in this as in many 
other features of his budget. No 
one can condemn his determination 
to ease the burdens on those least 
able to bear them. 

The most astonishing feature of 
the whole affair is the revelation 
of Britain’s economic strength, de- 
spite her six years of war. The old 
country is far from finished and 
should prove a safe creditor to 
countries like Canada which have 
come to her assistance, and the 
U.S.A. which will probably do the 


same thing. 


I have just heard that Lord South- 


wood is dead. As J. S. Elias this 


Unbelievable? 


You cannot believe it because you have never seen 


ELEVATED WATER SUPPLY 


for fire protection and 
general service 


Elevated steel tanks, like the one shown at the 
left, are providing gravity water pressure in sys- 
tems supplying water for general service and fire 
protection at industrial plants and municipalities. 
In small systems the tank is used to supply water 
directly, the tank being filled intermittently by 
pumping. In large systems the tank rides on the 
distribution mains, supplying the increased flow 
of water needed at peak demand periods. The 
tank is elevated above the ground to a height 
sufficient to give an adequate minimum pressure. 
Because elevated tanks work on a gravity prin- 
ciple they are dependable. 


The 100,000-gallon elevated tank shown at the 
left is used for dual service. The upper 65,000 
gallons of tank capacity serves as an emergency 
water supply for general service in case of fail- 
ure in the city water system. The lower 35,000 
gallons are held in reserve at all times for auto- 
matic sprinkler service. 


We fabricate and erect elevated tanks in 
standard sizes from 5,000 to 2,000,000 gallons 
and special designs to meet your requirements. 
Write our nearest office for information. 


100,000 - gallon elevated tank jocated at the Robert Mitchel! 
Company, Lid., St. Laurent, Que 


HORTON STEEL WORKS LIMITED 
TORONTO, ONT. FORT ERIE, ONT. MONTREAL, QUE. 
Mumford-Medland, Ltd., Winnipeg Representatives: Gordon N. Russell, Vancouver 


a Socialist Whip in the House of 
Lords. It is not without a grim irony 
} that his estate will be the first to 
fall under the cruel edict of the 
Chancellor and the Socialists who 
owe so much to him for their ace 
cession to power. 


kingdom of Odhams and, although 


* ; iv into part- 
ociate of Horatio Bottomley |2 Conservative, entered int : 
an associat : nership with the trade unions in 


but his reputation survived any im- ( publi shing The Daily Herald, the 
plications that he was connected | 9909,000-a-day Labor organ. 

with Bottomley’s financial ventures.| fyentually he joined the Labor 
He built up the immense publishing | Party and two years ago was made 


kindly and courteous little man was 


Can we refuse to share when we have so much? 
Can we refuse to fill the hand that Canada is stretch- 
ing to the hungry? 


A crust of bread, for those who are lucky enough 


to find that crust, is not enough. 


the broken farms, the silent shells of factories and 


the empty shop windows of Europe... because you 


have never seen the barren lands of China and India, 


Be glad we’re sharing our food supply with a stricken 
world, 


teeming with starving millions...and because, to 


you, a crust of bread seems so little. 
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The Financial Post Reports on - 
Provincial Barriers to the Right of 
Canadians to Work Anywhere in 


the Dominion 


By ROYD E. BEAMISH 
As a Canadian, you can travel to any province without having to 
worry about immigration red tape. But you'll find provincial border 
lines are very real and immigration restrictions troublesome enough 
if you plan to practice a trade or profession in another province, 
particularly if you’re a lawyer, a teacher, a druggist, a plumber or 


a@ barber. 


Barriers to the free exchange of professional skill and industrial 
experience have been erected in every province of the Dominion 
by legislators anxious to “protect” certain business and industrial 
fields for native sons. Restrictions vary from province to province, 
but they have combined to produce situations like this: 

—A school teacher from one province, no matter how high his 
academic qualifications or how broad his experience, cannot be 
licensed to teach in another without going back to school for at 


least a year. 


—A lawyer graduating from British Columbia can practice in 
that province by paying a $150 registration fee. A lawyer from any 
other province must pay $2,000 for the same privilege. 

—A graduate pharmacist planning to open a drugstore in a prov- 
ince other than that in which he qualified must pay registration fees 
up to 20 times as high as that required from residents and may be 
barred under quota rules limiting the number of “outside” pharma- 
cies which may be accepted in any one year. 


Two types of provincial regula- 
tion are responsible for this situa- 
tion. One is the creation of 
autonomous professional bodies 
which regulate the granting of au- 
thorities to practice; the other is a 
system of trade-licensing which sets 
up “standards” which candidates 
must meet before they are permitted 
to work at their trades, If all prov- 
inces required identical “standards” 
there would be no difficulty, but 
each province sets its own. 

Neither the professional nor the 
trade regulating bodies, was estab- 
lished with the intention of keeping 
out or discouraging the admission 
of “foreigners” but in practice some 
do this. The original intention was 
to protect the public from inefficient 
workmanship or lack of adequate 
professional skill. 


Teachers’ Rules Rigid 


In the case of the professions, 
standards of eligibility are usually 
set and judged by the professional 
societies themselves, operating un- 
der provincial authority. School- 
teachers operate under the most 
rigidly exclusive legislation. So 
jealous are the provinces of their 
rights to deal with education matters 
that even a first-class teacher’s cer- 
tificate in one province is unrecog- 
nized in the other eight. In Ontario, 
for instance, a schoolteacher from 
“outside” must spend a year in Nor- 
mal School or Ontario College of 
Education before teaching in an On- 
tario school, no matter what stand- 
ing or how many years of teaching 
he or she may have had. 

The only exceptions known to this 
rule were in connection with a 
teachers’ exchange arrangement 
made with the United Kingdom 
some years ago and a mutual ar- 
rangement existing among the three 
Maritime provinces. 
Teachers’ Federation advocates uni- 
form teaching standards, which 
would permit teachers to move from 
province to province, but so far 
efforts in this direction have failed. 

Only the overwhelming urgency 
of war was able to overcome inter- 
provincial jealousies in the field of 
education. The Canadian Legion 
Educational Services was set up to 
give servicemen and servicewomen 
a chance to improve their education- 
al standings and a nationally recog- 
nized standard was established for 
both high school and university sub- 
jects. Educational officers taught 
classes which often included pupils 
from every province and, when the 
students had written examinations, 
they received due credit, acceptable 
anywhere in Canada. But with the 
end of the war the experiment was 
set aside and education was resumed 
on the basis that knowledge gained 
at school had meaning only in the 
province where it was absorbed and 
that a teacher from, say, Nova 


The Ontario | 


Scotia, was incapable of teaching 
boys and girls in Manitoba. 


Reciprocal Agreements 


Barristers and pharmacists also 
continue to follow the former prac- 
tice of provincial autonomy. Both 
professions have “reciprocal agree- 
ments” with other provinces, where- 
by qualification in one is accepted 
by the other, but membership fees 
for candidates from outside prov- 
inces are, in many cases, consider- 
ably higher than for native sons. 
And if no reciprocal agreement ex- 
ists, the applicant can be required to 
write a new set of examinations to 
prove his competence, 

Lawyers operate strictly within 
provincial boundaries. Each provin- 
cial association charges its local 
graduates a fixed fee when he is 
called to the bar. This fee ranges, as 
a rule, from $100 to $150. Qualified 
lawyers from one province wishing 
to practice in another meet a much 
stiffer fee. This is set by reciprocal 
arrangements between provinces. 
Between other provinces and On- 
tario, for instance, dual qualifica- 
tion requires a fee of $1,500. Slight- 
ly lower fees are in force in most 
provinces. , 

Court officials have seen this bare 
rier in operation, for nowhere in 
Canada are counsel from a “foreign” 
province allowed to conduct trials. 
They are restricted to “sitting in” 
and advising. The only important 
exceptions to this rule are the Do- 
minion Attorney-General and So- 
licitor-General, whose duties may 
require their presence in any court. 

British Columbia appears to oper- 
ate under the biggest “protective 
tariff’ of all the provinces with 
particularly severe restrictions 
against outsiders both in pharmacy 
and law. A B.C. lawyer can join 
his provincial association on pay- 
ment of a registration fee of $150, 
but a graduate from any other prov- 
ince, or a lawyer who is qualified 
to practice in any other province 
must pay $2,000. Latest reports are 
that an increase in this already 
stiff fee is now under consideration. 

A would-be pharmacist must live 
in British Columbia for six months 
before he is eligibie for membership 
in the B. C. College of Pharmacy 
(which grants authority to practice), 
must serve an apprenticeship in a 
B. C. drugstote (no matter how long 
he has been operating as a qualified 
pharmacist elsewhere), must write 
an examination within a year after 
completing his apprenticeship and 
must pay a registration fee of $200. 

Ontario admits graduates from 
“other colleges” on payment of a 
registration fee of $100 ($6 for On- 
tario graduates). If the Ontario Col- 
lege of Pharmacy is satisfied that 
the candidate has a high enough 
standard of education behind him, 
that is all that is needed; but it 


What Canadians Think 


Of Provincial Barriers 


Some time ago, The Financial Post’s “Question of the 
Week” asked leading Canadians for their opinion of inter- 
provincial restrictions on the right to work. Here are some 


of the views expressed: 


Prof. John Wills, Osgoode Hall, Toronto: “Provincial tariff bar- 
riers which masquerade as educational requirements are un- 
pardonable. The doctors have done something to remove them. 
The lawyers have done everything to reinforce them.” 

E. N. Davis, editor, Prince Albert Herald: “Canada’s goal must 
be uniform educational standards in all professions to permit 
Canadians to practice their professions all over Canada.” 

W. B. Moore, Canadian Pharmaceutical Association, Melville, 
Sask.: “The greatest step toward the betterment of pharmacy would 
be uniformity in educational standards to enable free exchange 
from province to province without the barriers that exist today.” 

P. G. Hodges, K.C., Regina: “It is highly desirable that a per- 
son qualified in a profession in one province should have the 
right to practice anywhere in Canada.” 


Dr. Sydney Smith, president, 


University of Toronto: “Subject 


to special circumstances, it is desirable to have uniform educa- 
tional standards and common examining bodies in the professional 


fields of Canada.” 


E. H. Waldruff, president, L. K. Liggett & Co., Toronto: “Uni- 
form standards of education must be recognized across Canada 


before we can have real unity.” 
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“may” require the candidate to pass 
special examinations and pay a $25 
examination fee.” 

One recent Council session dealt 
with 18 applications for membership 
from outsiders, Six were accepted 
without qualification, six were or- 
dered to write examinations and six 
were refused because their educa- 
tional standing was held to be con- 
siderably below the province’s mini- 
mum requirements. 

Outsiders Limited 


The provincial pharmacy colleges, 
associations or councils protect their 
members in another way. One 
regulation, fairly uniform across 
Canada, stipulates. that the council 
will accept approved graduates from 
other colleges “up to 1% of the num- 
ber of pharmacies in the province in 
any calendar year.” Which means 
that, if there are 10,000 drugstores 
then 100 new members will be al- 
lowed to come in from outside in 
any given year. 

The medical profession was once 
an outstanding example'of provin- 
cial protection. Up until the early 
1930's, graduates in medicine from 
one province wrote the examinations 
of their provincial medical council 
and were then granted authority to 
practice in that province. Should 
they decide to move, later on, to 
another province, they were requir- 
ed to pass a new set of medical coun- 
cil examinations and to pay high 
fees, 

Then the doctors decided to fix a 
single uniform set of examinations. 
Today the Canadian Medical Coun- 
cil establishes the standing of every 
graduate in medicine. A medical 
student, by passing the Canadian 
Council’s examinations, can prac- 
tice in the province of his choice 
simply by joining the appropriate 
provincial Medical Association and 
paying the regular fee. 

Last September the Dominion 
Council of Professional Engineers, 
meeting in Calgary, evolved an 
agreement among all provincial as- 
sociations to permit easy transfer 
of membership. Previously, gradu- 
ate engineers in one province had 
to apply for a new membership if 
they wished to move to or operate 
in another. Asa rule, the applicant's 
Standing was accepted without much 
question by the new association but 
he could be, and often was, required 
to write special examinations and 
fees for members coming in from 
“outside” were substantially higher 
than for provincial graduates. 


Provincial standards in various 
trades vary considerably. Ontario 
requires apprenticeship certificates 
for construction tradesmen, motor 
mechanics, barbers and hairdressers. 
Carpenters, bricklayers and plaster- 
ers can come into Ontario from out- 
side provinces and qualify as jour- 
neymen simply by getting jobs and 
proving their ability, but plumbers 
and electrical workers would have 
to try examinations first. The same 
would apply to motor mechanics, 
barbers and hairdressers from other 
provinces, regardless of the length 
of their experience elsewhere. 


Construction Trends 


Ronee 


DEVELOP BEAUTY SPOTS 


Many a plain, sometimes an ugly city approach 
has been landscaped into a tourist attraction by 


judicious planning and spending. Horticultural 
societies, other local bodies can do the job. The 


above rock garden is a big drawing card. 


How to Attract the Tourist 


Concrete ideas for the improve- 
ment of tourist facilities in every 
Canadian community are contained 
in a nine-point program sponsored 
by the Canadian Association of 
Tourist & Publicity Bureaus (see 
editorial page of The Financial Post, 
April 13). Pictured on this page are 
five of the major points stressed 

“There is no phase of our life, in- 
dustrial, commercial, or social, upon 
which the visitor industry does not 
have a bearing,” pronounced Hon. 
Edwin G.,.Rowebottom, CATPB 
president and British Columbia’s 


Travel Business 


Deputy, Minister of Trade and In- 
dustry, as the current “Tourist Serv- 
ice Educational Week” opened. 
“Farmers, merchants, wholesalers, 
retailers and, more obviously, the 
transportation systems, hotels, res- 
taurants, resorts, garages and serv- 
ice stations all derive substantial 
benefits. There is not a man, woman, 
or child in Canada who does not 
benefit in some way, directly or in- 
directly, from the visitor industry.” 
Since all benefit, Mr. Rowebottom 
argues that all should contribute in 
courtesy and hospitality offered vis- 


itors to Canada. Implicit in the im- 
provement program is full partici- 
pation of all such community groups 
as boards of trade, merchants’ 
associations, chambers of commerce, 
service clubs. CATPB suggests such 
groups could register and grade 
accommodation, plug ceaselessly for 
higher standards, actively encour- 
age new tourist developments, or- 
ganize entertainment, develop 
beauty spots, boost local foods and 
distinctive architecture and decora- 
tion, work in close co-operation 
with provincial tourist directors. 


Year-round Jobs for Resort Staffs 
From Muskoka-Bahamas Hotel Deal 


By ROBERT R.;| ROBINSON 

For a man who bought his first 
summer hotel three years ago “to 
providd a pretext for spending the 
warm weather in Muskoka,” Gordon 
D. Fairley isn’t doing badly. Thirty- 
four and personable, he’s president 
and managing director of a new, 
million-dollar resort operation, 
Hotel Holdings Ltd., Toronto, and 
Hotel Holdings (Nassau) Ltd. in the 
Bahamas, 

When Toronto realtor A. E. Le- 
Page sold him Pow-Wow Point 
Lodge in northern Ontario’s Lake of 
Bays district in 1944, Fairley was 
strictly an amateur hotelman, To- 
day, the company he heads runs 
the summertime Royal Muskoka 
Hotel, Lake Rosseau, and the win- 
tertime Fort Montagu Beach Hotel, 
second largest resort in the Bahama 
Islands. And when both are com- 
pletely renovated and functioning’ 
smoothly, other strategically placed 
hotels will be taken over. Objec- 
tive is to attract as much high-class 


By CLIVE CHATTOE 


Housing Enterprises 
Lets First Contracts 


Reflecting the prospect of still 
higher construction costs as build- 
ing wage and materials ceilings 
bulge again in 1946, first contracts 
awarded in the Housing Enterprises 
of Canada initial program of 6,000 
dwelling units involve payment at 
cost, plus a fee proportioned to sav- 
ings effected under owner’s estimate. 
It may be many a day before the 
old firm price contract again dom- 
inates construction practice. 

First contracts are to W. H. Yates 
Construction Co., in Hamilton, and 
Mount Enterprises Ltd., in Montreal. 

Hamilton's initial project is for 
120 families in single dwellings 
variously of brick, brick veneer, con- 
crete block (most) and wood clap- 
board. Location is Stroud Rd., West- 
dale (near McMaster University) in 
a curved-street “neighborhood” de- 
velopment to be called Lawrence 
Woods. Provincial and civic offi- 
cials will participate in a ground- 
breaking ceremony toward month- 
end. 

Montreal’s initial project, in con- 
trast, is for two and three-story 
apartment blocks, accommodating 
150 families. Located in Villeray 
Ward, it too will be started soon. 

Awards are scheduled to follow 
soon for terrace rows in Vancouver, 
single-family houses in Windsor and 
Stratford. Later will come awards 
in the Toronto area (apartment 
blocks on Danforth Avenue and on 
Queen Street, single-family dwell- 
ings possibly in East York and New 
Toronto), and plans will be ad- 
vanced to the contract stage in Hali- 
fax and Saint John, Winnipeg, Re- 
gina, Saskatoon, Edmonton, Calgary, 
Ottawa, Kingston, Peterborough, 
Port Arthur, Fort William, Sarnia, 
Chatham, London, St. Catharines, 
Welland, Thorold, Brantford, Kit- 
chener, Guelph, etc. 

But it is with the letting of the 
Hamilton and Montreal contracts 
this week that Canada’s first mass 
attack by private enterprise on the 
rental housing shortage is launched 
as an actual building operation. 

The six-months-old limited diti- 


dend subsidiary of the life insur- 
ance companies is off to its test in 
the field. 


No Rush 


Wartime Housing is by no means 
swamped by response of the muni- 
cipalities to Mr. Howe’s June 
1 time limit on applications for 
more of the WH rental houses for 
veterans. They just aren’t respond- 
ing in desired numbers and fear is 
rising that last year’s mid-season 
rush of applications—and carryover 
of work into the winter—may be re- 
peated. 

Mr. Howe, as if to accent 
his earlier “action now” call, paint- 
ed an alarming picture of drastic 
housing shortage in addressing the 
Canadian Club in Toronto on Mon- 
day, said it might be even more 
acute by fall and probably would 
take several years to meet. He put 
the immediate deficit at 150,000 
units, the longer-term backlog at 
300,000 and said low-rent housing 
need was paramount. 

m * * 


Training Speedup 

More plasterers, bricklayers, plumb- 
ers and the rest won’t suddenly 
materialize. Manitoba and its 
year-old Apprenticeship Act afford 
a good example of how far we have 
to go. 

There, of 1,046 now taking 
building trades training, roughly 
85% are veterans, only about 160 are 
boys indentured as apprentices. Con- 
ference target for Manitoba calls for 
induction of 550 boys a year to gain 
a Canadian total of 4,600 a year, call- 
ed minimum requirement if we are 
to carry out anything like the cur- 
rently projected volume of building. 

Veterans, though numerous, 
represent only a momentary factor; 
all. will have been absorbed prob- 
ably by 1947, 

One good sign emerges in_com- 
promise by Manitoba labor unions 
on earlier rigid insistence upon low 
ratios of apprentices to mechanics. 


tourist trade as possible to Canada 
in the summer and to the British 
islands in the winter. 

Seasons Co-ordinated 

A typical Fairley executive touch 
is the idea of co-ordinating summer 
and winter operations in the north- 
ern and southern climes so a single 
staff of hotel experts can be put 
under year-round contract to serve 
both establishments. It is believed 
new to the hotel business in Canada. 

Associated with dapper, dynamic 
Fairley are Dr. Fred Gaby, J. H. 
Gundy, Norman Seagram, John Mc- 
Fadyen, Wm. J. Aikens, James 
Douglas, A. E. LePage, A. L. Bishop, 
J. C. Allen, Dr. Roscoe Graham, H. 
R. Douglas and W. Norman Mc- 
Leod, all of Toronto, G. N. Irwin, 
Whitby, Ont., and W. H. Burgess, 
Chicago. The directorate has been 
formed from this group. 

Last January the company ac- 
quired controlling interest in Mus- 
koka Lakes Navigation and Hotel 
Co. Ltd., from Major Hugh C. Mac- 
Lean, Toronto. Besides the Royal 
Muskoka Hotel, the lot included six 
steamships, the Muskoka Lakes Bus 
Lines and the PCV franchise for 
the district. 


Nassau Set-up 


Purchase of the Fort Montagu 
Beach Hotel has just been com- 
pleted. The Nassau property in- 
cludes 50 acres of beach-berdering 
land on which is located the 400- 
guest hotel, the far-famed Jungle 
Club, and three up-to-date bunga- 
lows renting at $100 per day. Mr. 
Fairley told The Financial Post 
that there is room on the site for at 
least 20 more such bungalows and a 
large apartment hotel. 

The original cost of building the 
Nassau property was about $2 mil- 
lions. It is expected that about $300,- 
000 will now have to be spent on 
its improvement, after being in 
army hands, 

In Muskoka, plans call for an ex- 
penditure of $150,000 to $250,000 on 
the Royal Muskoka’s rehabilitation. 
Work is already in progress here, 
proceeding as material and labor be- 
comes available. June will see the 
opening of the renovated hotel for 
a four-month season, and it is under- 
stood that applications have already 
been received for convention book- 
ings in June and September. Top 
Royab Muskoka rates are to be $150 
a week, 

Impossible this year, but on the 
architect’s board is a Seigniory 
Club-style mezzanine floor for the 
Royal Muskoka’s main lounge, with 
more and heartier stone fireplaces. 
The dining room is being remodel- 
led to make the most of lake vistas 
just outside its windows. And the 


kitchen setup is designed to be sec- 
ond to none in, Canada, Outside, a 
complete face-lifting is called for. 

Movie-conscious Fairley—he rose 
through the ranks of Hanson The- 
atre Corp. and other Canadian 
theatre interests—plans a radical in- 
novation for Royal Muskoka guests: 
a modern movie house with the best 
in sound equipment. Other bad- 
weather recreation will be provided 
in bowling alleys and shuffle board 
decks. Outdoors there are to be 
bowling greens, an 18-hole putting 
green, more tennis courts and an 
improved golf course. 


A new boathouse, stocked with 
canoes, rowboats, outboards and 
launches, and a dance hall, above 
the boathouse and far enough from 
the hotel proper to reduce the pos- 
sibility of disturbing resting guests, 
are also on the Fairley program. 
Approaches to the hotel, both by 
road and water are being improved. 

Air Service 

A third approach, by air from 
Toronto, is also under negotiation, 
and it is hoped that week-end serv- 
ice for hotel guests may be a fact 
this year. There is a further pos- 
sibility that the air taxi may be 
extended to eliminate long week- 
end road journeys for some cot- 
tagers in the Royal Muskoka neigh- 
borhood. 


From War Assets Corp., the com- 
pany has obtained radio-telephone 
equipment to give hotel guests and 
passengers aboard the Muskoka 
Lakes steamers speedy, direct com- 
munication with the city. 

Eric Wasley remains with the 
company as general manager of the 
steamship line and of the Royal 
Muskoka; and H. Stevens has been 
reappointed hotel manager. 

Canadian Rendezvous 

In the Bahamas, the Fort Montagu 
Beach Hotel was popular with Can- 
adians wintering in the south be- 
fore it was taken over for military 
use during the war. It was operated, 
however, for only a two-month sea- 
son; and the Fairley group plans to 
double this. The Financial Post is 
told that Cunard Steamships intends 
to operate cruise ships on a year- 
round schedule. 

Top rates at the select winter 
spot are $40 per day for a double 
room, American plan. The rate in- 
cludes such extras as use of tennis 
courts, bowling greens, putting 
greens, archery courts, etc. Book- 
ings for winter 1947 are already 
reported. 

To cut the Canada-to-Bahamas 
trip from road-days to air-hours, 
Hotel Holdings (Nassau) Ltd. is ne- 
gotiating for special service from 
Dorval airport, Montreal, to Nassau. 


New Midtown Shopping Centre 


Seen in Subway Development 


A $600,000 variety store and Cana- 
dian head. office under construction 
by the S. S. Kresge Co. at Carlton 
and Yonge Sts., in mid-Toronto, is 
seen as indicative of a new shopping 
and entertainment centre develop- 
ment in the downtown-area. Some 
liken it to the migration of a quarter 
century ago in Winnipeg, when the 
shopping district followed the Hud- 
son’s Bay Co, department store away 
from Portage Ave. and Main St. in- 
tersection. 

The T. Eaton Co, Ltd. staked its 
claim to the promising Carlton- 
Yonge area, on important north- 
south, east-west traffic arteries, in 


1928 when it broke ground for its 
block-square College St. store. 

Already on the drafting boards 
are plans for a $5 million apartment 
hotel, tentatively dubbed the Carl- 
ton, and for the first and grandest 
of the “movie palaces” planned by 
Odeon Theatres of Canada Ltd. 

Key to the development is the an- 
nounced intention—made public 
about a year ago—to make the Carl- 
ton-Yonge intersection a main stop 
on the Toronto Transportation Com- 
mission subway system. It is report- 
ed that the Kresge store will include 
a basement entrance directly from 
the proposed subway. station. 


PLAY UP CUISINE 


Tourist directors H. E. Beresford and W. A. S. Tegart of Manitoba 
and Saskatchewan respectively, suggest two regional natural 
food resources: Winnipeg Goldeye and Saskatchewan wheat rolls. 


ED RESORTS 


Long-mooted basis for improved accommodation standards is a 
system of grading resorts and tourist camps and labelling them 
for the visitor’s guidance and protection. 


PROVIDE INFORMATION 


Useful hospitality is offered by tourist information booths, pro- 
viding travel direction and an accommodation registry. Many 
municipalities already operate booths like this one. 


IMPROVED FURNISHING 


More attention could profitably be paid comfort and appearance 
in resort furnishings say Canadian tourist authorities and critical 
visitors. Distinctive styling is desirable. 
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COMPLETE INSURANCE SERVICE 
THROUGHOUT CANADA 
LLOYD’S AGENTS ... MONTREAL 
& 


Offices at 
MONTREAL - VANCOUVER =- 
WINNIPEG - HALIFAX 


TORONTO 


Associate Offices 


Payne & Hardy, Ltd., Hamilton, Ont. 
David J. Morland, ae North Bay, Ont. 


SUCCESSFUL 


NEW HAMPSHIRE 


FIRE INSURANCE CO. 


GRANITE STATE 


FIRE INSURANCE CO. 


Canadian Department 
276 St. James St. West, Montreal 


‘Lowe. the GREAT 
AMERICAN Group of Insurance 


Cimpalien bends exites Ob Ok 


Fire. Insurance Premiums Show Increase! 
Total Losses also Higher But Ratio Down 


Fire insurance premiums written in Canada irl 1945 totalled approxi- 
mately $62.5 millions, an increase of about 8%, according to figures sup- 
plied The Financial Post by G. D, Finlayson, Dominion superfntendent of 
insurance, and R. B, Whitehead, superintendent of insurance for Ontario. 

The increase is generally attributed to the large volume of new housing, 
higher price levels and in some cases larger stocks of civilian goods. 

In the following tables, tariff and nontariff companies have been sepa- 
rated as well as possible. Division is somewhat arbitrary as some companies 
are tariff in one area and nontariff in another. 


Y FIRE INSURANCE EXPERIENCE IN CANADA, 1945 
ANALYZED BY GROUPS AND INDIVIDUAL COMPANIES 
(Official Dominion and Ontario Government Figures—Ranked in order of Net 
Premiums Written)—All reinsurance deducted in computing ‘‘net,” business of 
Canadian companies, licensed reinsurance only deducted in case of 
foreign and British companies. 
Net Net Net Ratio of Losses Incurred to 
Prems. Prems. Losses 
Written —" — 


$ 

_ 1—Royal Liverpool Group: 
Royal Insurance ...... 1,402,762 
ueen Ins, of America 402,17 
udson Bay ..... 139,632 
Newark Fire 96,709 
Pioneer Insurance 78,543 
Liverpool & Lond, & Gi. 947,664 
Liverpool-Manitoba . . 178,546 
Globe Indemnity ..... ° 111,591 
Central Insurance .. 89,541 
Natfonal-Liverpool ..... 89,273 
+e 8,536,940 


2—Home Group:* 

City of New York ..... 
Franklin ..... 
Gibraltar 
Home 
Homestead 
National Liberty , 
New Brunswick ... pe 
Baltimore American ... 

All business in Canada reinsured with Home Sumiened Co, 


8—Phoenix of London Group: 
Phoenix of London .... 1,026,850 
Acadia 191,754 
London Guar, “& “Accid.. 
North Empire Fire .... 
Union Marine Ins. Co. . 
Imperial Assurance .... 
Columbia 
United Firemen’s ...... 


BOARD COMPANIES 
(A)—Group Experience 


1,320,431 926,998 


ePewre 


3,353,095 2,109,234 


2,667,620 2,645,424 1,408,583 


938,570 
177,465 
118,310 
118,310 
118,310 61,675 
118,310 61,675 

59,155 30,837 

59,155 30,837 


1,707,585 1,020,589 


712,676 
250,758 
158,372 
145,175 
145,176 
13,197 
65,989 
52,791 
52,790 
26,395 


619,793 
92,512 
61,675 
61,675 


66.03 52.48 
52.13 59.86 
52.13 59.86 
52.13 59.86 
52,13 59.86 
52.13 59.86 
52.13 59,86 
52.13 59.86 


—s 


59.77 55.87 
56.32 50.72 


63,018 


1,857,284 
4—Commercial Union Group: 

C’mercial Union Assur.. 778,752 
Union of London ...... 267,817 
Palatine Insurance .... 169,147 
Canada Acc. & Fire ,... 155,052 
Ocean Acc. & Guer, .... 
Commercial Union Fire 
British General ........ 
North West Fire ....... 
American Central ...... 
British & European ... 
California 26,395 


Total seseee 1,779,540 1,649,714 
56—London & Lancashire Group: 

Lon. & Lancashire Ins.. 1,062,169 951,121 

Law, Union & Rock ... 252/951 232,998 

Merchants Fire ......+> 108,598 110,872 

Quebec Fire ......se0s0 107,131 99,404 

Mercantile Fire ....... 108,369 102,237 
Hand-in-Hand ...+....+. 62,528 f 

42,516 

29,338 

1,629,227 
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s28eas SIS8s 


wees 


a 


SSfSeu F 
8 


e2Qsas2s & 


ge 
a 


Se 


Queen City® .....sse% 40,378 
Lond. & Lanc. G. & A.. 30,991 


+ 1,773,115 
*Provincial licensed company. 
6—J3un Group: 
Sun Insurance ....see0 806,770 
Imperial Insurance .... 162,410 
Patriotic Assurance 134,280 
Planet Assurance ...... 128,295 
London & County ..... 89,447 


Total +» 1,821,202 
7—British | America Western Group: 
Western Assurance .... 495,964 442,943 
British America .......+ 315,656 288,991 
North River Ins. ...... 154,034 122,399 
British Empire Assur.. 98,874 87,869 
British Canadian ...,.. 71,705 62,456 
Imperial Guar. & Acc... 78,768 66,469 


Jaa 
Sa 


3 
& 
3 
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720,178 
141,331 
120,211 
ae aes 


486,856 
81,732 
51,609 
70,913 
51,259 


742,369 


235,281 
152,995 
86 


104 
46,432 
32,544 
34,873 


67.60 58.02 
57.83 69.23 
42.93 49.92 
62.54 47.26 
60.10 47.03 


62.89, 56.62 


53.12 50.79 
52.94 50.53 
70.30 67,27 
52.84 50.83 
52.11 51.08 
52.47 50.04 


Fire and Auto Index 


Fire Auto 
8 


Aetna .... 

Affil, Und. . 
Agricultural .. 
Alliance Assur, 
Alliance Ins. . 
American Mut. ° 
American All... 
Amer, Exch, Und.. 
American Auto Fira 
American Alto. ... 
American Central. 
Am, Equit. of N.Y, 
Amer, Honf® Fire. 
American Ins, .... 
American Res, ...+ 
Anglo-cottiah .... 
— Farm Mut., 


ee ie Shippers 
Bankers & Traders 
Baloise ssseseseees 


Heltimore Amer. 
Blackstone Mut, 
Boston Manfrs, 
Boston Ina, 

British America , 
Brit, & European, 
British Can, ... 
British Crown ... 
British Empire ... 
British Gen, 
British Law 

Bitish Oak 

Brit. Northwestern 
British Traders ... 
Buffalo 

Caledonian 
Caledonian Amer, 
California . 
Camden . 
Can. Mereantile , 
Canada Accident . 
Cannes Exch. 

Can. Security . 
Canadian Fire ... 
Canadian General 
Can, Home 
Canadian Indemnity 
Canadian Surety .. 
Car & General ... 
Canadian All, 
Cand. Recip, ..... e 
Casualty of Can... 
Central Ins, 
Century 

Canadian Mer, .. 
Central Manuf, ... 
Central Union .... 
Citizens y. me a 


Cc ‘hina 

Cotton & Wool Mfrs. 
Columbia 
Clare Mut. 
Commerce Ins. 
Commerce Mutuel . 
Comm, Gen. Mex.. 
Comm, Casualty .. 
Comm, Union Fire, 
Comm, Union Assur, 
Connecticut Fire . 
Consolidated 
Continental Cas, . 
Continental Ins. .. 
Cornhill 

Cumber. Farm. 
Dominion Fire .. 
Dom. Gen. . 
Eagle Fire 

Eagle Star .... 
Economical Mut. .. 
Emp. Liability .. 
Employers’ Reins. . 
Equitable F. & M., 
Equitable Fire . 
Ensign 

Eureka Bec, . 


Essex & Suffolk . 
Fall River ...ceee 
Federal Fire ...+ 
Federal Ins, «sso 
Firemen’s Mut. .. 
Fidelity of Can. . 
Fidelity-Phoentx .. 
Fire Assoc, of oe 
Firemen’s Fu 

Fire Ins, of Can.. 
Firemen's Ins. 

First American ... 


—r 


SaertxSarrasa 


ora cris as 
a Smee 


Sto 
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43 
aT 
39 
35 
28 
28 
43 
26 
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First Nat. 
Fireproof-Sprink, .. 
Fonclere Fire 
Franklin 

Gen, Ace, \. 
Gen, Ace, of Can... 
Gen, Reins. 

Gen, Exchange ... 
Gen, of America .. 
Gen, Security 
Gibralter .... 
Girard 

Glens Falls .. 
Globe Indem. . 
Globe & Rep. ... 
Gore Dist, 

Grain Ina, & G.... 
Granite State .... 
Great Americ, Irid, 
Great Americ. Ins, 
Guardian Assur. .. 
Gen, Cas, of Paris 
Guardian Ins. 
Guildhall 

Gen. Cas, of Amer. 
Hardware Mut. 
Hartford Ace. 
Hartford Fire ... 
Halifax I. 
Hand-in-Hand ..., 
Hanover 

Helvetia 

Home Assur. Can.. 
Homestead 

Home Fire 

Home Insurance .. 
Home Indemnity . 
Hudson Bay 
Imperial Assur. 
Imperial Guar. 
Imperial Ins. ..... 
Indemnity Ins. N.A, 
Indiana Lumber ,,, 
Individual Under, , 
Ins. Co, of N. A... 
International 

Jersey 

Kansas City 

King’s Mutual .... 
Law. Union & Rock 
Legal & Gen. | : 
Liberty Mutual’.... 
Liverpool & L. 
Liverpool Man, .... 
Lloyd's 
London-Can, 

London & County.. 
Local Govt, 

Lon. & Lan. G, 

Lon. & Lane. 
London & Prov 
London & Scottish. 
London Assur. 
London Guar. 
Lumber M., of Bost'n 
Lumber Mu. Cas... 
Lumber Mut. Mans. 
Lumber Vn. All. . 
Lumbermen’s Ins. . 
Manufacturers Mut.. 
Marine . 

Maryland Cas. 
Merchants F. Assur. 
Maryland Ins. 
Mechanica Mut. ... 
Merchants & Mfr., 
Merchants Fire Ins. 
Mercantile Fire .. 
Merch, Marine 
Mercury 
Metrop. 
Metrop, Fire 
Metrop. Int. 
Mich. Fire 

Millers National ., 


Cas. ccoce 


Fire — 


Millowners M. lowa 5 
5 


Milwaukee 

Mut, Imp. 

Miss. & Rouville.. 
Motor Union 
Millown, Mut, 
Monument 

Nat, Liverpool ... 
Nat. of Paris ..... 
Nat. Ben Franklin 
National Retailers , 
Net. Fire of Hart. 


National See. 

Nat. Un, Fire ... 
Newark 

New Brunswick .. 
New Hampshire .. 
New Zealand 


1— is 
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Fire Auto 
New England 13 25 
Niagara Fire 
Norwich Uny, «.+++ 
Northeastern 
North Star 
North River 
Northern Assur, 
North British .,... 
North Empire ... 


. Ww, Mutual cece 
N W. National .. 
Occidental 
Ocean Acc, 

Ohio Farmera .... 
Pac. Coast Fire .. 
Pac, Fire . 
Palatine .. 
Patriotic 

Pearl 

Perth Mut. 

Penn. Lumber .... 
Phila, Mra. ..... 
Phila, F, & Mar.. 
Phoentx of Paris . 
Phoenix of Hart.... 
Phoenix of Lond, . 
Pictou County Mut, 
Pilot 


Planet Assur. 
Pool 

Port. La Prairie .,. 
Protection Mut. ... 
Prov. Washington , 
Provincial Ins, 
Prudential Assur... 
Quebec Fire ° 
Queen 

Queen City .. 
ueensland 
Rallway Pass. 
Retail Lumber . 
Reliance 

Rhode Island 
Royal Exebange .. 
Royal Ins, 

Royal Scottish . 
Seot.-Canadian . 
Soot. -Metrop. 

Sask. Mutual 
Scottish Ins, 
Seottish Union ... 
Security N. H. 
Security Nat, 
Sentinel 


Sea 
Routh Brit. 
Southern 


a ¢ 
_-—- CMRF 


ts 
- 


Springfield 
Sterling ° 
Stanstead & Sh. .. 
State Assur. 

State Farm Mut. .. 
St. Paul Fire .... 
St. Paul Mercury , 
Sun 


~ 
- us 


° te 
-_-. 


Switz, 

Tor. 

Trans-Contl. 
Travelers Fire 
‘Travelers Ind, .... 
Union Assur. .... 
Underwriters Ex. .. 
Union of Canton .. 
Union of Paris ... 
Union Marine .... 
United Firemen's . 
United Mut. 
United British . 
United Pac, Ins. .. 
Urbatine 

U. 8. Fid. & Guar, 
y 8. Fi 


Warner Recip, 
Waterloo Mut. 
Wawanesa 
Wellington 

Western . 
Westchester Fire , 
Weatminster Fire . 
What Cheer Mut. . 
Worcester Mfrs, .. 
World Marine ..,. 
World F. & M 
Yorkshire 

Zurich 


AMERICAN EQUITABLE 


ASSURANCE COMPANY 


MERCHANTS and 
MANUFACTURERS 


FIRE INSURANCE COMPANY 


(Founded in 1849) 


NEW YORK FIRE 


INSURANCE COMPANY 


(Founded in 1832) 


MEMBERS OF 


Corroon & Repnolds 


SROUP OF INSURANCE COMPANIES 
HEAD OFFICE: MONTREAL 


W. L. McGannon, Manager for Canada 


Branch Office: Toronto 
C. M. Henderson, Manager 


Agencies at: 
Halifax, Saint John, Winnipeg, Saskatoon, Regina, 
Edmonton, Calgary and Vancouver 


THE 


GUARDIAN 


Insurance Company of Canada 


HEAD OFFICE: 


MONTREAL 


Incorporated 1911 


BALANCE SHEET—3lst December, 1945 


Bonds— 
Book Value 
Market, Value . 

Cash in 


ank and Office sate ude 
Due from Reinsurance Companies 


ASSETS 


Premiums Due Less Outstanding prior to Ist October, 1945 .... 


Accrued Interest 


Excess Profits Tax — Post War Refunds 


Other Admitted Assets 


LIABILITIES 


Provision for Unpaid Claims ....... 
Reserve of Unearned Premiums ........ 
Reserve of Unlicensed Reinsurance ..,...... 
Special Guarantee Reserve ...... 


Due to Other Companies 
Other Liabilities 


seceseveccvccvecccccessese @ 477,765.51 


eRe e eRe eet eee 


OCP ee eee eeeeeene 


se eeee 


9 n583 200-50 
= 


Capital Paid in 5 
General Reserve Fund ....< 
Surplus 


ities and “know-how” of each of its 
companies in providing comprehen- 
sive insurance in practically every 
form except life. Any of its many 
conveniently located agents—or your 
own broker—stands ready to aid you. 


Total _... +» 1,215,001 1,071,127 


&—Prudential Group: 
Prudential of England, 1,073,069 964,148 
69,431 62,114 


Bee ..... 
1,026,262 


380,961 
178,241 
140,475 
119,839 
89,871 
35,649 


945,076 


419,926 48.78 
309,133 34.87 
131,481 76,352 58.07 
72,527 74,158 102,25 
54,205 20,254 37.37 
987,272 483,403 


48.96 53.99 
756,070 465,965 61.63 60.85 
120,755 66,907 


55.41 54.55 
63,346 27,079 42.75 81.12 
940,171 559,951 


59.56 61,33 
557,579 246,668 


54.91 52.41 


71.36 80.80 \ Y Net Net Net 
72.86 80.40 37 : 42.40 BOARD COMPANIES Prems. Prems Losses Premiums Earned 

. . : (A)—Group Experience Written Earned Incurred 1945 1944 1943 1942 1941 
7 80.78 $ 3 $ g 


% % Se % % 


76.74 53.62 


588,166 


688,023 
45,257 


~ 733,280 
325,713 


Ratio of Losses Incurred to 


‘ «ss» 1,142,500 

.M. Bliiott, ‘Chiet A ent, 

Phoenix’ of Hartford .. 59,90: 
Connecticut Fire . 203,575 
Providence Washington 156,392 
Westchester Fire ....... 140,651 
Reliance of Canada ... 102,643 
Equitable Fire & Marine 40,715 
1,094,876 


Wotel: Viicswecscapedies 
10—America Fore Group: 
Continental Insurance., 435,216 
Fidelity-Phenix of N. ¥, 318,270 
Niagara Fire ........+. 136,588 
Maryland Insurance ... 85,873 


Surplus as regards Policy-holders 
Total Net Income 1945—Premiums written 
Interest 


DIRECTORS 


W. H. CLARK-KENNEDY, v.c., c.M.c., D.s.0., President 
LIONEL O. P. WALSH, Vice-President 

ARCHIE F. BAILLIE, V. M. DRURY, C. D. MEDLEY,. W. A. 

J. V. OWEN, T. TAGGART SMYTH, R. W. 

J. BLACKWELL, Manayger. 


31—Yorkshire Group: 
Yorkshire Insurance .. 
London & Provincial ... 


327,030 
50,531 


377,561 
362,414 


291,811 
25,236 


317,047 
318,341 


187,121 
14,067 


201,188 
ri 266 


85.50 46.04 

69.11 41.54 

ae = 42.90 i ; Total 
" i x 82—Alliance Group: 

60.10 43.08 x Alliance Assurance .... 

69.10 41.56 

Se area Westminster Fire Office* 


71.49 45.47 


64.12 45.39 55.99 


- 


LT.-COL, 


8s 
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Your Insurance Agent oe 


“You can depend on me to get 

adequate coverage, of the right kine 

in a sound, ¢, progressive a 

pany. 

“ané, it disaster ever does come, gee First American .......+ 60,673 

can epen on my me e 

wholehearted service.” ; ™ Wee acntcxes ‘Union ‘aronp: aoyed 

Norwich Union ......++ 796,482 

Canada Security ......+. 132,188 

Eagle Fire ......00.:00 70,594 
= 


Total ... 
12—Royal Exchange Group: 
Royal Exchange .....+.+. 613,122 44.24 49.79 
Car & General ......++ 141,014 128,699 44.75 48.42 
National Provincial ° 70,507 64,349 44.75 48.42 
State Assurance ....... 70,507 64,349 44.75 48,42 

Motor Union ..... 70,507 64,349 


44.75 48.42 
DOL: co sevssoe.s 965,657 9,325 44.43 49.29 
a Reinsures its business with Royal sy 
13—8 pringfield Group: 
Springfield F. & M. ... 847,454 989,921 
Michigan Fire ........+ 12,365 84,356 
New England .... oo 18,091 21,088 
oe 18,091 21,088 


Sentinel Fire . 
Total 956,001 1,116,453 
14—North British & “Mercantile Group: 
North British .....0.... 734,765 
Occidental Fire ....... 98,589 
Railway Passengers ... 87,690 


921,044 824,789 

15—Hartford Group: 

Hartford Fire .,. 775,020 by 

London-Canada 84,989 78,87 

Citizens of N, J. ...s+. 39,661 25,000 

Kansas City F. & M.c.. weveee opters 

899,670 807,333 
c Reinsures with Hartford Fire, 
16—Guardian Group: 
Guardian Assurance ... 775,124 
94,009 


OSBORNE, 
STEELE 
G. 8S. MURRAY, Assistant Manager 


INSURANCES TRANSACTED 


Fire, Accident and Sickness, Employers’ Liability, Public Liabil- 
ity, Burglary, Automobile, Fidelity Guarantee, Surety, Plate 
Glass, Steam ‘Boiler, Machiner ery, Explosion, Sprinkler eakage, 
Inland Transportation, Personal Property Floater, 

All Policies Guaranteed by Guardian Assurance Co. of London, England. 


ESTABLISHED 1821 


362,414 8,34 ; 46. i 
*This comp: pany reinsures its business with Alliance Insurance. 
38—Scottish Union Group: 
Scottish Union ........ 328,586 287,799 156,751 54.47 
Central Union . 9,778 13,495 4,752 
301,294 161,503 


338,364 
120,365 


42.31 


Bessa = 


esses 8 


59.63 
52.88 
46.68 
27.70 

70,93 


34—Muir Beddal (Canada) Ltd. Group: 

Legal & General .. 218,456 179,244 

Urbaine . 13 4,289 

New Zealand .. 115,181 89,615 
333,650 


273,148 
85—General Security: 
General Security ...... 186,709 170,704 
Phenix of Paris ... 114,326 108,366 48,336 

Total ... 301,035 279,070 142,032 


(Continued on page 16) 
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167,231 
93,696 


J, H. HARVEY, Manager 
465 St. John Street, Montreal 


Branch Offices in 
TORONTO, WINNIPEG, VANCOUVER 
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46.55 59,28 
49.43 61.50 
49.43 61.51 
49.43 61.51 


— 
46.88 59.54 


50.31 58,88 
54.54 51,25 
38.63 64,96 


49.72 58,53 


50.29 56.68 
54.68 70.28 
78.70 83.83 


41,696 
10,424 
10,424 
523,399 
330,905 
50,119 
29,043 
410,067 
353,376 
43,125 
19,674 


“416,535 


GREAT AMERICAN INSURANCE CO. 
ROCHESTER UNDERWRITERS AGENCY 
AMERICAN ALLIANCE INSURANCE CO. 
GREAT AMERICAN INDEMNITY CO. 
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UBERRIMA FIDES 


(The Utmost in Good Faith) 


OR over one hundred years the "British America” and "Western Assurance” 
group of Companies have been faithfully serving the public, providing indemnity 
for their policyholders for — 


New Uark 


The “Visual Consultation Chart For 
Cost Reduction” will enable you to 
quickly pick out the cost items that 
need study. It covers Direct Labor, 
Manufacturing Overhead, Adminis- 
tration, Selling and Distribution, and 
Materials... gives remedies for 37 
cost problems. Write for your free 
copy today...om your company 
letterhead. 
CANADIAN DiRector 
1440 ST, CATHERINE & 
MONTREAL 25, P.Q. canaDA 


Mas as FOR INDUSTRY, INC. 


2915 DETROIT AVE - CLEVELAND |} 


seete ss 


51.59 58.92 Loss of property on Land, Sea and in Air, 


Loss of profits and income, 


686,475 307,183 Liability to third parties under common or statute law. 


79,395 35,678 
765,870 342,861 
481,040 


85,374 147,765 
77,909 98,272 


44.75 52, 94 
44.96 46.37 


44.71 52.09 


59.53 63.80 
52.60 68,53 
52.69 57.79 
52.50 42.30 


$7.04 11.02 


64.99 50.94 
64.99 50.94 
80.00 37.52 
55.27 47.63 
64.98 50.94 
59.72 25.96 38.80 


65.87 47.97 


67.20 63,81 
71.86 47.16 


68.32 60.14 
57.06 51.18 
50.84 55.26 
50.36 85.12 
345,688 55.44 54.47 


274,118 53,37, 50.17 
68,761 48.62' 45.59 44. 


342,879 52.35 49.19 


166,085 47.46 46,53 
42,126 45.36 37.71 
20,204 29.26 45.62 46, 
14,509 33.04 50.87 101.58 
51,110 81. a1.43 46.75 25, a.38 


294,034 47.54 45,43 43.38 


295,689 53.76 59.20 58.55 
28,025 52.92 59.37 55.93 


323,714 53.68 59.22 58.31 
165,844 90.07 53,50 

80,605 60.55 65.40 

50,076 60.93 54.51 

31,324 87.36 46.10 
327,849 75.32 56.73 


189,118 46.51 50.78 
19,413 43.86 46.94 


“208,531 46.25 80.39 


200,764 70.53 57.25 
65,267 78.46 61.77 


367,825 266,031 172,33 58.31 


5 349,629 243,600 69.70 65.60 
46,672 . 40,489 20,048 49.51 26.56 


449,032 300,118 263,738 67.60 61.85 


449,032 
28-—-Security, American & Fire Assoc. Group: 
93,718 72.22 45,57 
93,564 72.56 46,11 


Fire Assoc. of Phil. . .. 161,651 129,763 

American Insurance .,. 149, 242 128, 954 
64,819 58.54 52,10 
252,101 ‘7.63 


Security of New Haven 130,212 110,725 

Total . 441.105 369,442 . ° 
20—Firemen’s Fund Group: a 
Firemen’s Fund .. 297,581 273,594 185,623 67.85 69.01 
83,791 42,167 50.32 


7 Insucance Company 
Home Fire & Marine .. 100,530 26.82 
398,111 357,385 227,790 63.74. 58.26 
241,503 175,466 


30—St. Paul Group: < ana | a 
285,418 72.66 62.84 
106,483 63,630 


St. Paul Fire & Marine , \ rO¢ a 
Mercury Insurance 112,624 59.76 62.42 : iy ¢ ae 
Total 398,042 347,086 239,006 68.71 62,74 


Guardian Ins, of Can... 


WAWANESA’S 50th REPORT “te 


17—Eagie Star Group: 

Eagle Star ..... seorvece 

British Crown Assur... 

° British Northwestern .. 
Security National ..... 16,055 25,032 


Faithful Service brought Consistent Progress year by cee. ers 


ous a ee of Canton Group: 2 32.198 
year for 50 years with Imposing Figures at the close of Brith Tradare tt Ramee tanner 
1945— South British .esscecses ee race 


British Oak ...ésccceess 
30,467 27,681 


China Fire . 
Beaver Fire 28,542 26,324 
806,851 737,372 


595,692 545,984 
200,067 172,353 


795,759 718,337 

20—London Assurance Groen 
London Assurance .... 529,161 464,276 
Guildhall Ins. ......... 144,977 115,503 
DIT TAW 6 vevexcevace 46,671 43,778 
623,557 


. 720,809 
NET PREMIUMS WRITTEN in 1945 ........ 21—Employers’ Liability Group: 
seveveees 2,777,403.82 Employers’ Liability .. 456, a3" 5 513,577 
Merchants Marine ..... 15 58,241 141,423 
655,000 


349,914 
92,868 
69,057 
43,919 
62,778 


618,536 


550,034 
52,962 


602,996 


$5 OHIO 


During this period, every just claim has been faithfully discharged; the total of 
such claims to the end of 1945 amounting to the sum of $239,860,066 


THE THE 
WESTERN BRITISH AMERICA 
ASSURANCE COMPANY ASSURANCE COMPANY 


TORONTO - CANADA 


654,125 


ASSURANCE 


COMPANY OF CANADA 
Head Office: Lancaster Bhdg., Calgary 


Licensed in Ontario, Manitoba, 
Saskatchewan, Alberta 
and British Columbia. 
Application for Agencies Invited. 
FIRE, AUTOMOBILE, 
HEALTH & ACCIDENT 
INSURANCE 
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15,720 
485,734 


366,924 
123,858 


490,782 
264,925 


58,716 
22,047 


Ere e ree res 
19—~Aeina Fire Group: 

Aetna Insurance ..... 

World Fire & Marine.. 


ADMITTED ASSETS as at Dec. 31, 1945 ......000++ $5,833,185.28 
(Exclusive of Unassessed Premium Notes 


$788,686.05) 
SURPLUS for the Protection of Policyholders..... 3,039,566.10 


DOMINION GOV'T. DEPOSIT as at Dec. 31, 1945.. 2,292,892.17 
(On Deposit with the Dominion Dept. of 
Insurance) 
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Balance Sheet — December 3/st, 


ASSETS 


Cash in Banks and on hand . .$ 3,613,627.08 
Government & Municipal Bonds 8,135,524.83 
Corporation Bonds 583,829.07 
Preferred and Common Stocks 982,707.28 
Shares in Subsidiary Compan- 

ies 
Other Assets 


1945 Balance Sheet — December 3/st, 1945 


ASSETS 


Cash in Banks and on hand. .$ 1,220,957.16 

Government & Municipal Bonds 4,774,587.73 

Corporation Bonds 431,366.82 

Preferred and Common Stocks 1,106,081.34 

Shares in Subsidiary and Asso- 
ciated Companies 

Other Assets 
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Loyal Cooperative Agents and Satisfied Assureds all 
across Canada join in celebrating our Golden Jubilee 


and look forward with Justifiable Confidence in the 
future. 


757,037.50 
1,942,356.11 


$16,015,081.87 


648,412.50 
812,055.66 


$ 8,993,461.21 


United States 


atoll ava Guaranty 


Tr eolalY 


TORONTO 


22—Northern Group: 
Northern Assurance ... 
Scottish Metropolitan .. 
Royal Scottish ..... 
London & Scottish 
World Marine & Gen.. 


Total . A 

23—Great American Group: 
Great American ....... 577,264 
American Alliance ..... 55,588 


632,852 
207,816 184,136 

151,608 133,115~ 
94,474 82,182 
42,601 35,857 
435,290 


406,622 
44,262 


450,884 


284,643 
83,182 


372,736 
97,804 
74,379 
45,566 
63,872 


ss2 
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LIABILITIES 


Provision for Unpaid Claims. .$ 3,702,085.82 

Accrued Taxes, Expenses and 
Contingencies 

Investment Reserve 

Reserve for Unearned Premi- 


LIABILITIES 
Provision for Unpaid Claims. .$ 1,495,822.36 
Accrued Taxes, Expenses and 
Contingencies 
Investment Reserve . . 
Reserve for Unearned Premi- 


Other Liabilities 


Total Liabilities 
Capital Stock ..$ 750,000.00 
Shareholders’ 
Surplus 


ua 
> 


Write for Booklet “Fifty Years’ Faithful Service” 
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1,636,100.00 
600,000.00 


s| 


24—Century Group: 
Century Insurance .... 
Anglo-Scottish ......... 
Pacific Coast Fire ..... 
Southern Insurance ... 


Aggressive Agents 


The 
Wawanesa 


Mutual Insurance Company 


Wanted 


2,940,854.18 
1,208,932.13 


10,087,972.13 


| ,866,364.35 
202,337.0i 


4,755,523.72 


"Consult your Agent 
256-—Aflas Group: 
Atlas Assurance ....... 


Total Liabilities. . 
Essex & Suffolk 


Capital Stock . $1,400,000. 00 
Shareholders’ 
Surplus 4,527,109.74 


Surplus for pretation of 
olicyholders. . 


427,788 


1.788 or Broker 


26—R. de Grandpre Group: 
New Hampshire Fire.. 338,886 
Granite State Fire 119,047 


as you would your 3,487,937.49 


Surplus for Protection of 
olicyholders : 


Doctor or Lawyer." 
5,987,109.74 
$16,015,081.87 


BOARD OF DIRECTORS 
GEO. A. MORROW [Vice-Pres.) 
W. E. Meikle 
Graham Morrow, O.B.E. 

W. M. O'Connor 
K. M. Pringle 


27—-Pearl Group: 
Pearl Assurance 
Eureka-Security F. & M. 


4,2 37,937.49 
$ 8,993,461.21 
eee 


E. A. BROWNELL (President) 
Herbert C. Cox 
Wilfrid M, Cox, K.C. 

W. J. Hastie 
S. H. Logan 


G. STUBINGTON (Vice-President 
& Managing Director} 
Sir George B. Morton, O.B.E., M.C. 
Kenneth Thom 
Henry J. Wyatt 
Hon, Leighton McCarthy, 
P.C., K.C., LL.D. 


Head Office — WAWANESA, Man. FIDELITY 


Eastern Office — TORONTO, Ont. 


Branches: Vancouver, Saskatoon, Winnipeg and Montreal 
Maritimes General Agent —H. Fred Langham, Moncton, N.B. 
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“Do You Travel 
By Air? 


Specialized Aviation Insurance for 
PLANES, CREWS and PASSENGERS 


Against the risks of Accidental Damage, 
Injuries & Liability, 


% 


Consult Your Agent or Broker 


The British Aviation Insurance Co. Ltd. 
TORONTO MONTREAL VANCOUVER 


ih didn't yo hs Hell me P* 


} MS" iI 


“I lose $3,000—because you didn't tell me about increased 
values—and you're the man who’s supposed to be looking after 
my insurance.” 


Don't allow this to happen to you. Rising costs leave many a 
property underinsured. Make sure that all insurance policies 
are increased with the increased values of building and property. 


Che CANADIAN FIRE INSURANCE COMPANY 
Che CANADIAN INDEMNITY company 


HEAD OFFICE WINNIPEG 
eee ae 


Since 1851.... 


In 1851 (when the "Royal" was six years old, and 
the "L. & L. & G." fifteen) we were transacting 
business in Halifax, Quebec City and Montreal; 
the — of Canada, at that time, being 
2!/> millions. 


And we were likewise prompt with facilities in 
Toronto, Victoria and Winnipeg, as the tide of 
rogress and development rose, in the ‘fifties, 
sixties and ‘eighties. 


Today in our second century, and with a record 
of 95 years of service to the Canadian public, we 


look to the future equipped and alert to maintain 
that record. 


Che ROYAL-LIVERPOOL 
INSURANCE GROUPS 


THE LIVERPOOL & LONDON & 
GLOBE INS. CO. LTD. 

THE GLOBE INDEMNITY COM- 
PANY OF CANADA 

THE LIVERPOOL-MANITOBA 
ASSURANCE CO. 

THE CENTRAL INSURANCE 
COMPANY LIMITED 


THE NATIONAL-LIVERPOOL 
INSURANCE COMPANY 


ROYAL INSURANCE COMPANY 
LIMITED 


QUEEN INSURANCE Co. OF 
AMERICA 


NEWARK FIRE INSURANCE 
COMPANY 


HUDSON BAY INSURANCE 
COMPANY 


THE PIONEER INSURANCE 
COMPANY 


TAILOR-MADE INSURANCE 
TO FIT YOUR NEEDS 


HE proper vr to buy i insurance is to 
have your Agent or Broker cover 
all your compleenmnatahiaiie and 
unknown—so that you know pre- 
cisely the hazards you are protected 

against under all gircumstances. 


“North America” Companies specialize in 
fitting your insurance to your n Conse- 
quently, if and when a loss arises, there can be 
no meanness as to how the claim will 
be ed. 


Ask your Insurance Agent or Broker to tell 
you how little it costs for “North America” 
protection to cover fire, theft, burglary, liability 
or accident risks, regardless of time or place: 


INSURANCE COMPANY OF 


NORTH AMERICA 


COMPANIES 
CANADIAN HEAD OFFICE—TORONTO 


FIRE - MARINE - CASUALTY 


INSURANCE COMPANY OF NORTH AMERICA 
THE ALLIANCE INSURANCE COMPANY OF PHILADELPHIA 
INDEMNITY INSURANCE COMPANY OF NORTH AMERICA 
PHILADELPHIA FIRE AND MARINE INSURANCE COMPANY 


‘Auto Insurance Premium Income Higher 
But Increased Losses Boost Loss Ratio 


1 


| 


| 
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Canadian motorists in 1945 paid $27.8 millions in insurance premiums 
to Dominion and provincial licensed companies, according to-figures com- 
| piled by The Financial Post from official sources, a rise of about 18%. 
Losses, however, increased 26% to $14.3 millions and the 1945 loss ratio, 
accordingly, was 51.29% compared with 48.38% in 1944. 


Higher premiums were attributed to more vehicles being insured with 
many insured motorists increasing their protection, Increased losses were 
largely due to poor mechanical condition of many cars and inexperience 
of drivers. 


In the following tables, division into tariff and nontariff groups is 
somewhat arbitrary as some companies are tariff in one area and non- 
tariff in another. 


AUTOMOBILE INSURANCE EXPERIENCE, 1945 
ANALYZED BY GROUPS AND INDIVIDUAL COMPANIES 
(Official Dominion and Ontario Government Figures—Ranked in order of 


Net Premiums Written) 
BOARD COMPANIES 
Net Net 
Prema, Losses 
(A)—GROUP EXPERIENCE: Written ae 


1—British-America Western Group: 
Western Assur. .. 23,072 
British America ... 383,209 
British Empire ° 178,761 
Imperial Guar. & Ace. . 181,411 
British Canadian Ins. 133,967 


1,500,420 
2—Commercial Union Group: 
Ocean Accident 382,186 
Canada Acc. & Fire 194,811 
Commer. Union Assur. 117,806 
British General Ins. 67,760 
Union Assurance ..... £0,620 
Palatine Insurance ... 42,350 


855,873 
8—Phoenix of London Group: 
London Guar, & A. ..... 326,368 
Phoenix of London ........ 320,742 
Union Mar, & General , .,. 133,456 


780,566 


Ratio of Losses Incurred 
roeeto Premiums Written -- 
1945 1944 =:1943 1942 1941 
o 


% Ne Yo %e 


375,941 63.24 43.14 49.37 


79,449 


898,099 


eee 


172,906 
88,375 
49,701 
30,737 
23,054 
19,212 


383,985 


167,396 
161,895 
64,583 


393,874 


* 


4—Guardian Group: 
Guardian Ins. 


438,652 
Guardian Assurance 


760,125 
eoseeee 516 


760,641 438,652 
5—Royal-Liverpool Group: 

Royal Insurance 
Queen of Amer. ..... 
Newark Fire . 
Globe Indemnity of Canada 
Liverpool & L. & Globe... 
Liverpool-Manitoba ..... 


312,495 
26,143 
21,695 

241,822 

132,015 
26,285 


760,455 
6—Norwich Union ae 
Norwich Union , 
Canada Security 
Eagle Fire ... 


TOU sce kess aaa 

i—Uv. 8. Fidelity Group: 
U. S. Fidelity & Guar. ..... 
Fidelity of Canada ....... 


155,614 
13,459 
11,215 

116,674 
64,393 
12,800 


509,498 
207,746 
19,411 


736,655 


262,122 
106,743 
11,727 


380,592 


539,498 
168,607 


708,105 

8—Employers’ Liability Group: 
Employers’ Liability ....... 502,823 270,854 
Merchants’ Marine 75,743 38,498 


Total: ciiecuneedes eeecees ste 578,566 309,352 
9—Northern Group: 
Northern Assurance ....... 268,804 
Scottish Metropolitan ...... 80,204 
World Marine & General .. 62,343 
London & Scottish Assce. .. 15,278 


Total 426,719 
10—Travelers’ Group: 

Travelers Indemnity ....... 

Travelers Fire ......ses-e0s 


Total oo. .ccsscscccenes eee 


11—Hartford Geeup: 
Hartford Acc. & Ind, ...... 
London-Canada Ins. 
Hartford Fire ...... 40,846 


Total ...ccccess 414,211 


12—Union of Canton Group: 
Union of Canton .......... 231,481 
British Traders .........05 124,644 
Britian Oak «i .ccccsverccosce 34,717 

390,842 

18—Royal Exchange Group: 
Motor Union ....... sie vtsees 
Royal Exchange ........ eee 
Car & General ... 


321,333 
108,432 


429,765 


eeeeere 


132,291 
48,862 
32,991 

9,906 


~~ 224,050 


a 
372,581 
52,375 


424,956 


eeeee 


213,785 
26,050 


239,835 


266,801 
106,564 


174,731 
60,047 
16,211 

soeees 250,989 

131,083 


70,583 
23.895 


~ 225,561 


186,619 
126,070 
44,752 


251,441 


67,216 
40,859 
21,057 


129,132 


General Reinsurance 


14—London & Lancashire Group: 


Lond. & Lancs, G. & A. 
Lond. & Lancs, Ins. .. 
Law, Union & Rock . 
Merchant's Fire Ins.* 
Hand-in-Hand* 


208,877 
58,078 
38,042 
25,079 

6,071 


117,197 
36,694 
15,484 
43,360 

244 


336,147 212,979 


*Provincial licensed. company. 


15—London Assurance Group: 
Guildhall Insurance 187,874 
London Assurance ....6.++. 90,481 
British Law ...... neces 23,820 


302,175 

16—Canadian Surety Group: 
Canadian Surety ......... 

Camden Fire 


79,961 
38,598 
14,474: 


133,033 


236,604 
17,585 


254,189 


99,818 
5,317 


105,135 


1i—North British Greup: 
North British 
Railway Passengers .... 
Occidental Fire 


SOU ieveus 


18—Pearl Group: 
Pearl Assurance 
Eureka-Security Fire & Mar. 


132,563 
83,418 
24,109 


240,090 


65,636 
40,495 
12,993 


~~ 119,124 


eee eeere 


235,405 
2,236 


237,641 


129,906 
272 


130,178 
19—Sun Group: 
Sun Insurance eeeeeces 
Imperial Insurance .eeccoes 
London & County .secoese 
Patriotic 


117,338 
44,939 
30,026 
21,301 


213,604 


64,675 
26,671 
14,288 

8,280 


113,914 


20—Home Group: 
Franklin Fire ....secccsees 
Gibraltar * 0800 eee 
Home Indemnity ..cccoves: 
Home Insurance .sseseseee- 
Homestead eeeercgeces 
National Liberty ......+... 

21—Yorkshire Group: 
Yorkshire Ins. 
London & Prov. . 


204,642 113,168 


158,896 
37,178 


196,074 


60,892 
17,851 


78,743 
22—Century Group: 
Century Insurance ... 
Anglo-Scottish Ins. 
Pacific Coast’ Fire ........ 
Southern Insurance ....... 


51,310 
50,183 
49,057 
16,728 


167,278 
23—Great American Group: 
Great American Ind. 
Great American Ins. 
American Alliance ..... 


18,462 
18,462 
18,462 

6,.54 


61,540 


eerreeee 


See eee eee ewes tere 


92,000 
35,829 
3,923 


131,752 


29,335 
68,499 
14,702 


Total 112,536 
25—8 pringfield Group: 
Springfield Fire & Marine . 45,497 
New England . 
Michigan Fire .. 


45,996 
16,953 
1,884 
64,833 
13,983 
40,903 
9,304 
64,190 
23,339 
667 


24—St. Paul Group: 
St. Paul Fire & Marine .... 
St. Paul Mercury 
Mercury Insurance 


26—Security, American & Assoc. Group: 
Security Ins. of N. H. 1,894 
Fire Assoc. .....-.+. eee 2,457 
American Ins. 2,711 


1 7,062 
(B)—23—Individual Companies: 

Glens Falls ...........0. eee 127,185 
Fidelity Phenix ..... occece 26,499 
Prudential Assurance ....+. 313,800 
Atlas dee eno eccve 142,356 
Scottish Union ... 142,129 
Caledonian * 38,753 
Phenix of Paris ....ce.e00s 1,442 


eeu TTT T TT 
Royal Insurance ... 
Union of Canton ... 
World Marine .,.... 


Totals, 1945 eee. 57,181 

Totals, 1944 ...... 66,851 

Foreign Co's, 
Aetna Insurance .. 57,263 
Agricultural 1,561 
American All. ...... None 
Connecticut Fire ., 2,534 
Continental Insur. . 628 
Equitable Fire ..... 
Federal Insur. ..... 249 
Fidelity-Phenix .... None 
Fire Assoc. ....++6. 5,007 
Fireman’s Fund ....105,944 
Phoenix of Hart. .. 7,037 
Providence Wash. . 2,637 
Springfield ......... None 
Travelers Fire ..... 374 
U.. 8B. Fire cccccccee 
Westchester ...e00% 3,912 
World Fire ..ccccsee 


Totals, 1945 .,++..191,641 
Totals, 1944 ......292,738 
Grand Totals, 1945. -259,408y 
Grand Tctals, 1944. .369,310 


Real Property 


(Dominion Licensed Companies) 
Net et 
premiums losses 
written incurred Ratio 


398 
None 


Canadian Co's. 
British American .. 
Canada Security ... 
General Acc. of Can. 
Globe Indemnity ,.. 
Halifax eaccece 
Pacific Coast «oss. 
Reliance ..sccccsess 
Wawanesa aecccsecs 
Western ...ccccccces 


Totals, 1945 ...+0. 


Totals, 1944 seccce 
British Co's, 
Atlas ........ 
Century 
Essex and Suffolk ° 
Gen. Acc, F. & L. « 
Guildhall 
Indem. ‘ 
Legal and General . 
Liv. & Lon. & Gl... 2,202 
Lon. & Lanc. Ins. . 21,540 
London Assur. ...+e 3,622 
Northern Assur. .... None 
Norwich Union .... 3,630 


8.99 


390.57 
0.06 
286.08 
158.93 
0.02 
36.81 
4.72 
855.52 
2.95 


0.41 


178 


3,556 
104 
184,278 
107 
None 
15 


/ 


9,660 
—1,470 


265,347 102.29 


9,421 2.55 


Net 

Prems. 
(A)—GROUP EXPERIENCE: —— 
General Security of Canada 
Providence Washington ... 
Legal & General 
National Union Fire ...eess 
New Hampshire 
Agricultural ... 
Svea ... see eeeeeeee 
N. Y. Undewriters ...scseee 
Firemen’s Fund .. 


158,583 
33,778 
14,403 
14,844 
14,628 

1,102 
1,374 
2,500 

oe cceesee 203 


Total Individual Companies 1,033,376 


eeeeeeseeenes 


Total Board Companies .. 12,178,216 
NONBOARD COMPANIES 
(A)—GROUP EXPERIENCE: 
28—Shaw & Begg Group: 
American Auto. Ins, . 
Wellington Fire 
Consolidated 
American Auto, Fire 
Federal Fire Canada .. 


565,727 
262,319 
216,608 
207,140 

33,563 


29—General Accident Group: 
General Acc. of Can. ..... 801,597 
General Acc. Fire & Life .. 354,672 


1,156,269 
30—Dominion General Group: 
Dom. General 644,294 
Casualty Co. of Canada ... 201,531 

845,825 
31—Canadian General Group: 
Canadian General 420,294 
Toronto General 343,877 


32—Lumbermen's Group: 
Lumbermen’s Mutual Cas. . 
National Retailers 


648,272 


38—Canadian Fire Group: 
Canadian Indemnity 
Canadian Fire 


34—Massie & Renwick Group: 
Metropolitan Cas. ...... 324,634 
Natl. Ben. 86,757 

45,490 

8,950 


465,831 


146,960 
130,734 
277,694 
36—General of America Group: 
Gen, Cas. of America ..... 135,337 
Gen, Ins, of America ...... 81,587 


216,924 

37—Northwestern Mutual Group: 
Northwestern Mutual 2,105 
Northwest Casualty ....... 191,107 
193,212 


38—Chubb & Son Group: 
U. S. Guarantee 73,444 
Federal Ins .... 54,898 
Marine 5,307 


133,649 


71,782 
ane 


Franklin ......+. 
Dominion Fire .. eee 
Northwestern National. ooee 


Total 
35—Willis Faber Group: 
Provincial Ins. 
Cornhill 2. 2. «+ «. 


see eeeeeree 
eeeeereeree 


eee 


39—North American Group: 
Indemnity Insur. of N. A. .. 
Insurance Co, of N. A, 
Alliance Ins. 


Total . 108, 720 
40—General Reinsurance Group: 
62,102 
1,945 
64,047 

41—Hardware Mutual Group: 

Hardware Dealers’ Mutual. 9,615 

Mutual Implement 9,615 
19,230 


Total 
(B) 42—INDIVIDUAL COMPANIES: 
Lloyds* 2,354,096 
Wawanesa Mut. ... 955,764 
General Exchange 
Sask. Mutual* 
Halifax 
Pilot* 
Zurich 
Economical Mutual ; 


North Star 


eeeeeeee 


eee eeeeewene 


Can. Mercantile .......0.08 
Can'd Home Ins.* ...s.e0.+ 
Maryland Casualty ......6 
Union Fire of Paris 
Employers’ en eee 
Gore District .... e 
Milwaukee Mechanics eovee 
Comm’), CMB s2-ccasse eevee 
Bankers & Traders ....e.0. 
State Farrn Mutual ....ces. 
Arex Indem. 
Monument 
United Pacific Insur 
Rhode Island 
Amer. Equit. 
Scottish Ins. .......... eevee 
Home Assur. Canada* 
Affiliated Und. ...... eocece 
Liberty Mutual .... 
Queensland ......+... 
Ohio Farmers 
Continental Casualty ... 
United Mutual . 
Central Manufac. Mutual... 1,860 
New Zealand 65,391 
*Provincial licensed ‘company. 


Total Individual Cos, ....+. "8,822,663 
Total Nonboard Cos. ...... 15,708,102 
Grand Total, 1945 ......... 27,886,318 


Total, 1944 23,578,747 


165, 507 
177,448 
126,370 
82,657 
133,990 
18,987 
21,989 
92,109 
129,798 
757 
13,995 
264,477 
11,624 
20,572 
39,860 
~ 9,874 
13,129 
5,201 


eeeeswee ereesee 
seoeve 
esteee eeeeeeee 

eeeeeee 


eeeeee 


Credit 


Net 
premiums 


Net 
losses 


Net 
Losses 
menaeee 


75,242 
14,C70 
9,126 
4,708 
5,702 


629,202 


6.532 ,682 


244,541 
123,064 
98,542 
97,427 
17,006 


*80,580 


403,522 
166 607 


570,129 


263,827 
81,387 


345,214 


167,313 
136,564 


~~ 303, 877 


369,552 
50,697 


420 249 
143,715 


253,143 


154,693 
31,844 
18 648 

3,011 


—_—_ 


208,196 


66,879 
63,212 


130,091 


82.981 
41,189 


—— — 


124,170 


315 
88,566 


88,881 


35,227 
25,339 
5,649 


66,215 
37,013 

9.617 
11,283 


57,913 


21,913 
1,135 


23,048 


812 
812 


1,624 


1,229,281 
436,722 
78,994 
116,619 
662,224 
253,537 
248,631 
166,261 
125,425 
125,522 
180,046 
104,407 
102,468 
18,407 
66,795 
125,565 
69,501 
39,812 
61,926 
20,245 
11.957 
48,903 
68,723 
172 
4,538 
109,060 
8,461 
8,639 
23,381 * 
3,108 
8,473 
1,577 
955 
29,507 


4,595,842 
7,769,172 


14,301,854 


11,308,862 


written we Ratio 
a 1 AS 


Foreign Co's. $ $ % 


Amer. Credit Ind. 
Employ. Reins. . 


Totals, 1945 ... 
Totals, 1944 ... 


227,874 
8,032 


235,906 
260,246 


2,932 


3,784 


1.29 
852 10,61 


1.60 


—O9ll .... 


VALUE and PRICE 


“A CYNIC”... SAID OSCAR 
WILDE, 


“Is one who knows the price 
of everything—and the value 
of nothing’— 


The value of good insur- 


ance, adequate in 
amount and covering all 
contingencies—properly 
written and kept up to 
date by an alert agent 
— and placed with a 
company whose stock 
you would be glad to 
own — is in the security 


which it affords — 


The price of fire insur- 
ance is the lowest in the 
history of the business in 


Canada! 


PHOENIX-CONNECTICUT 
GROUP OF INSURANCE 
COMPANIES 


Canadian Department 


MONTREAL 
Stanley M. Elliott, Manager 





" 


= 


47. 45 
41.65 
63.36 
31.72 
38.98 
108,71 

8.81 
55.72 


*Provincially licensed company, official figures. , 
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WE KEEP OUR EYES OPEN 
TO HELP YOU SLEEP 


Ratio of Losses Incurred 
—to Premiums Written 


1944 


47. 03 
59.47 
18.13 
28.01 
50.16 
38.84 

1.04 
43.23 


1943 
39,32 
26.13 
30.26 
29.47 
42.80 


1942 


% 
42.76 
49.50 
24.49 
16.90 


1941 


45.99 
70.35 
18.85 


Our eyes are wide open to the 
causes of truck accidents. We help 
our clients try to prevent them, 


In any event our job is to buy ade- 
quate protection for you and see that 
claims are promptly settled. 


“Representing the one who pays the premium” 


IRISH & MAULSON 


LIMITED 


Insurance Brokers since 1904 

A.T.A. Associate 
20 Victoria St. 
TORONTO 
EL gin 6401 


606 Cathcart St. 
MONTREAL 
Plateau 8595 


Founded in Scotland 1836 Established in Canada 1867 


TRADITION 
Is a Wonderful Thing! 


Tradition is to a company what roots are to a 
tree. It provides stability. And it taps deep 
sources of experience... 


Also, by its past, you can judge a company’s 
present, and forecast its future ... 


Northern was established in Scotland a cen- 
tury and eight years ago. It has been estab- 
lished in Canada for seventy-seven years, 
During that time it has established a reputation. 
By that reputation you can judge its reliability. 
Its tradition is your guarantee of equitable and 
efficient service. 


By insuring with Northern, you can enjoy the 
benefit of its long and honourable tradition. 


THE ‘ 
NORTHERN 
ASSURANCE COMPANY 


LIMITED 
Aberdeen, Scotland London, England 


Head Office for Canada: Montreal 
ALEX. HURRY, Manager 


ee - . . 
eee? Srereereetre «2 a6? £ 6 6 . a : “i : . 2 3 2 ee 
= e t e ° . 
>. e-im ¢ . ° 
ee i a ieee casi nLaiaie gp aia 


Vancouver 
W. G. GERRARD 
Manager 


Toronto 
F. 0. LUCAS 
Superintendent 


Winnipeg 
V. H. ANDERSON 
Monager 


Steadily Growing 


in service to Canadians 


for 107 years 


The following audited figures were presented to GORE 


Twenty-nine years before Confederation, GORE was founded by business mn 


Members at the Annual Meeting, Feb. 11, 1946: 


ASSETS 


Cash on hand and in banks .... 
Bonds, Debentures and Stocks .....ccsccscsesceeeeees 
Mortgages ees 


Agents’ Balances and Premiums Uncollected (Exclusive 
of Balances over 90 days) pepe 


Due from Re-Insuring Companies 

Interest Accrued ... 

Employees’ Balances re Victory Loan Subscriptions eos 
Head Office Building ... 


$ 135,746.43 
2,993,074.20 
92,670.19 


eee serene 


117,855.02 
11,010.00 
33,453.37 

2,550.00 
50,000.00 


$3,436,359.21 
LIABILTIE. 


Provisions for Unsettled and Unreported Claims ........ 
Provision for Taxes . 

Provision for Other Liabilities ....cccccccccececeess 
Agents’ Credit Balances 

Reserve of Unearned Premiums 
Investment Reserve ........ 
SURPLUS .. 


71,000.00 
32,000.00 
24,500.00 
6,566.33 
642,126.90 
100,000.00 
2,560,165.98 


$3,436,359.21 


Peete eer eeeeeeeeeee 
eeeeeeeeeeeeee 


eee eee weer eee eee eeeteneenee 


of the 


GORE District of Upper Canada. For 107 years it has been providing Cans adian prop- 
t 


erty owners with sound, economical insurance, kee ping pace 
development which carried Canada “from sea to sea. 


1 that national 
Sound management, progres- 


sive policies and fair dealing account for its steady growth. 


1339 


FIRE INSURANCE COMPANY 


39 GORE™: 


Drs FRi¢'T 


FIRE, AUTOMOBILE AND CASUALTY INSURANCE 
HEAD OFFICE: GALT, ONTARIO 
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ees: Fire Premiums Increase| Accident and 


Sickness A L A 
Pivritien: ineurred Ratlo Ratio 7 ] L Al Hi h (Dominion and Provincial Licensed 
Canadian Co's. ‘ eer on ota Oosses SO 12 er Companies) ASSURANCE COMPANY, LIMITED 
Boiler Inspect. .. 43,796 12° 38 (A) Group Experience 


Net Net OF LONDON, ENGLAND 
poe Aa BY Sa ee (Continued from page 14) premiums | lenses 


Domi written incurred Ratio ESTABLISHED 1808 
Gen. aa be Can. ee as Net Net Net Ratio of Losses Incurred to ———195 —_1— : ; 
General Security. , . BOARD COMPANIES Prems. Prems Losses Premiums Earned $ $ % Fire Accident 
Globe Indem. vs “2; | (A)—Group Experience Written Earned Incurred 1945 1944 19 1942 1941 Commercial Union - 

Guardian Ins, :, 29,726 : $ $ $ + % %  % |Camada Acc. .... 22,646 71.14 


Guardia . 363 3¢—Caledonian Group: Comm. Union"::; $4329 36.508 67:30 Use and oa Plate Glass 
eee eaeud neve Gite . 100 42.26 53.67 39.52 43.02 41.98 | Ocean Ace. | 
SECURITY — EXPERIENCE Hudson, Bay... "| Galedonian-Ammeficaii's; “aaliae “ansie “i¥izan S879 $828 aT-19 atez S103 [Union Assur.'.:. 22,645 ae oer eo Automobile 


ECONOMY Totals 1945 .... Total 300,081 "283,741 118,341 41.71 50.84 37.64 41.97 4027] Joon General 69.61 Rent 


37—Canadian Surety Grou Inland 
Totals, 1944.... Canadian Surety Co. ... 1163 126,005 67,592 53. y ; 72 | Cas. of Can. .... 


6 ence fea im ; 
An office. -emetinted to Ua has British Co’s. Camden Fire ......... 7 Wee 103,901 97,946 94. 18 50.93 54. .38 | Dom. of C, Gen. = 2,318 9.32 Burglary ' Transportation 
, P ‘ eer el ne 93 5. 264,784 229,996 165,538 71. 3 : , ; 2,324 9.29 Public 


: ; i General Accident ; : Personal 
INSURANCE, is available for consultation on es tome ae as ee ae suicn  eoiat Uhh Gh MM te 1Gee aoe hee NS Rae ones Liability eo Property 


my or 3,873 33 82,651 : 4 . . . Gen. Acc. F. & L 1,907 465 24.38 
YOUR INSURANCE ‘problems. Royal ins... TA: a aa "Let Atlas Carry the Burden” 


World Marine .. Total ‘% 260,871 . 235,573 172,468 73. : ; , i _ 10,610 = 2,781 26.21 
Yorkehite <. sss. raat 39—Daie & Company Group: Yorkshire Group: 


Nati Union «.ssseee 117,852 51,789 43. k 1 , .08 | Lon. & Prov. .... 917 333 36.31 . 
* INSURANCE BROKERS Totals, 1945.... 151, , lane tee 159,152 152,458 95,799 62. E i ; ‘61 | Yorkshire Insur.. 10,209 6,340 62.10 HEAD OFFICE FOR CANADA 
Totals, 1944 ; Total 251,495 270,308 147,583 71 89. 11,126 6,673 59. 414 ST, JAMES ST., MONTREAL 
, 1944... 


Wal ITCHELL & Ry ERSON Fidelity & Cas. . ou ah ee 389,769 255,565 st stea test oes1 313s [Acme Lite cen onSe. aarp arnethAprniynet Seno srs ns Soe ort 


" Hart. St. Boiler . ¢ aren *,ae a $01,108 387,465 228 i 5 t { E naw E. bi P. DOUGLAS GARTON, Asst. Manager 
7 Lumber’ns M. C. A at. Fire of Hartford .. A . \ < y ; i . . . 
80 Adelaide St. East SOO BUOR EE | Noryiand Cas. -. ao? “1¥1| United States Fire ..... 3601473 7a1'682 oe ee Sete aot | Equitable L. .... ea 52: APPLICATIONS FOR AGENCIES DESIRED 
ver rane: 2 | Queensland \\.......... 158,821 &3 56,395 67. ; Y ‘27 | Econ. Mutual ... ; 
Totals, 1945 .... 41,318 31.25 | New York Underwriters 148,333 69,416 53. ; ‘ : ‘ es West ....+ 
deepal Agricultural Co. of NY. 131,564 105,904 80. : : ; .07 | Halifax 
Totals, 1944.... 39,811 Y oe esesterece 32,851 28 ‘ ‘ i $ ‘ Tower Life ..... 
Berea” ins. sneaeseuese ne 2 50.19 64.46 68. \ L — a eenssessns 
Transcontinental ...... \ y . . y 
ee ee ssn Rhode island s...... RB” 988 ser nace ee tenn tees | Coes 


Grand Totals, 1944 995,028 82,173 Total Individus! BA. Cos. 3,105444 : : ; = Mutua Lite..." te 198,956 63. North British & Mercantile 


° Siacmedal siatitenes sonoma Mut. Ben. Health 2,745,129 1,384, ‘ 
BEFORE YOU BUILD | ...... "il, |Hssseae™ = os Sven ee aS Piscine Chaigeag: EE 
(Dominion and Provincial Licensed (A)—Group Experience eer. 5 Estd. 1809 
(A) Group Experience seman Oe ant Ane, *71900,918 1,155,309 738,565 63.93 70.55 48. Po 
Net Alliance Ins. 830,644 742,389 900,643 121.32 175.10 97. z : 


is the time to ensure that your future osses Philadelphia, ¥. ae Bia 114.02 103102 68.046 66-77 96-19 37-29 49.42 26. srecensey Asus, Railway Passengers The Occidental Fire 
insurance premiums are kept down to a 


Sun -00 
$ 2,153,130 1,784,260 82.87 105.64 58.21 32.20 53.47 | Travelers Ins. .. Assurance Company . Insurance Company 
mi Aetna 7 . 20. 428 Begg Group: . nese 
minimum. ‘13 | Wellington *.-+ sarees er 205,205 139,507 47.29 44.06 51.72 47.86 36.97 | Zurich «........, 1,283,962 


Wawanesa 
Ine, 06 36: A. dea Federal Fire .. 287,215 249,334 125,416 


Sentinal "tao iastors ‘apooe Soa? anit Stat Sues 38.40 | Total Indivd. Co, 12,655,580 8,170,407 64. FIRE, AUTO AND CASUALTY ‘INSURANCE 
uw ° u , - ’ a a at aia 
Have the drawings of your new Siichioen & Mar. i EP 90,644 aoe SS eee Goat an : “42 | Grand Total 1945 12,801,915 8,262,263 


buildings surveyed for insurance today _ ie | Butars National ....... 46,258 45.02 45.26 58.99 70.59 40-0) | Grand Total 1944 11,196,920 7,912,017 70. Branches: 


. ; F *Provincial licensed. anco 

° c ank: ppers... 8 8 51,460 63. ¥ . : . 

sind tes “aasiianadl 4a thn’ Senate as osetia tere 33 B jankers & Shipy £8 ses 7,493 284 oa , : Toronto Winnipeg Regina Edmonton Vv uver 
om. utual «.. 


. 672,460 , $ , 
protection for less money. a | Tote sees sic a weston eee Falli Ai f EDGAR J. KAY 
; Continental Dominion Fire «....++.«. - 343,297 . 141,479 43. . . . a ing ircrait 
Let our experience protect your future Fidelity Phoenix SARS Seas | Eiremmen’s Bee ici: “e163 $0.76 $0.92 5408 35.85 42 aaa aa ee 
re Maryland 32,37 11,097 at | relinnt Ean econ. B8.19 7.170 40. : ; : ee ..2 A. Campbell — Deputy Manager for Canada 


Ensign Insurance ...... written incurred Ratio 
Girard Fire & Marine.. 7 633 ——-—-—— 1945 ———_—_ 


+ 


171,938 


H R | @ Li j d 1) amet Alliance «= 6,721 36. pre ag har og 997,220 57.64 47.88 50,00 40.09 96.33 | narttord. Fire’ a 24 ee canadian _— Office 
unter , owe & Oo. imite Great American. ; 60,400 36.13 | American Equit. of NY. eins ° 387.392 $90,007 100. : : , "| a gatheapabicodinae ics a on 460 St. Francois Xavier, MONTREAL 
INSURANCE BROKERS Hartford Fire ... se.or1 1488| Merchants @ Maniac. “aoiese —Z0NeTS 196,311 68.92 19.18 51.59 68.93, 50. — rs = = 129 105.74 
ESTABLISHED 1888 N. ¥. Underwrit. 3,950 15. Total we ir 881,713. 875,268 709,211 81. j ; ; . Sie 


315,956 50,130 15, Fire Ins. of Canada .... 364,867 345,311 175,999 
36 TORONTO ST. AD. 8485 8. M. Elliott Chief Agent Nationale of Paris ..... 191,282 188,098 124,898 
Phoenix Inc. .... 120,768 56,488 Ex sib 68,528 60,925 56,583 
Connecticut ..... 72,877 34,087 qquemuseune 
624,677 594,334 357,480 


Equitable Fire .. 14,575 6,817 
OF dence General euntet 


Weta RH | cote ceone ns AR MAS AS EM aE BB JOHNSON & HIGGINS 


Westchester ..... 122,483 57,290 
477,175 257,109 


“453,186 211,972 
(B) Individual Companies 1 aie vine “a 3 . ’ . : ’ (CANADA) LIMITED 
Cuidtion tive meric ron ts3,320 $24,146 131,087 


Alliance Assur. “. 
Canadian Indemnity .. 170,293 136,069 © 66,826 49. : : : : INSURANCE BROKERS 


1 
Canada Security. 47,891 
525,622 460,215 197,913 


Home Ins. ..... 772,059 
Lloyds* 34,591 
48—General Accident Group: 
General Acc. F. & L. . 327,077 284,688 175,059 
General Acc. of Canada 122,688 104,333 32,826 
Scottish Canadian ..... 74,146 68,600 32,931 


Sn Gn ie ab ab av ama EXPORTERS AND IMPORTERS! 


1 
49-—-Willis Faber Group: 183 167,056 
Provincia ans s-:1:111 SUGOe  Toraas | 116.236 88.87 67.47 68.27 68.63 47. A S NEW MAREETS open and old markets revive, competent advice 


oe . Total coos eise.. | S1GRT0 408,507 289,200 on marine insurance becomes more vital every day. Shipping 
Writing the following classes of insurance:— ' Ty a pe 210,540 202,728 105,587 $1.08 41.28 40.10 37.86 21. conditions are abnormal; insurance rates and other terms are 


FIRE and Allied Lines : ) sngoy ana armies — one = Mi ais 3080 S001 51 ‘constantly changing; the problems of coverage for varying reeds 


kee. soon 102.27 $6.15 6.08 42. ‘are difficult and technical. {Johnson & Higgins have daily con- 


ACCIDENT PERSONAL PROPERTY . H.BOSLEY Sti eae Stitt tact with the principal insurance markets of the world. We offer 
AUTOMOBILE PLATE GLASS ; A oa 


BURGLARY Ls Total 195,367 103,439. OG Gal « foreign trade organizations the experience of over 100 years— 
a ' Ro. 4 62.342, 35,097. 56. . . service facilities second to none—and “no axe to grind but 
EMPLOYERS’ LIABILITY PUBLIC ‘LIABELITY | - et At EARS Be Be Sg grind bu 


SSSS5 & 
s 


ws 4-9-) 
| 


a & 


BSSefSa2 3 


New England ... 3,651 
Queensland ..... 21,288 


INSURANCE COMPANY Reliance ........' 36,745 


St. Paul F. & M. 79,236 25,604 
OF CANADA Total Indivd. Cos. 1,047,070 250,239 
HEAD OFFICE - MONTREAL 


Grand Totals, 1945 2,973,447 917,598 


A. SAMOISETTE, President and Managing Director oT ess spe 5,p0ne $143,471 


SSoSe58 


ele 


" 61,181 ' 9 ‘ - 
GUARANTEE SURETY areas . pe : : yours.” JWithout extra charge, we act as buyers and advisers 


(B)—58—individual.Companies: for commerce and industry in ev field of business insurance; 
INLAND TRANSPORTATION BOILER SOLD - RENTED. « MANAGED International .,......-. | 829,581 1S 34.47 48. 97 85. ery 
Oo AND APPRAISED Halton Tes... vasew neues py | aie ane { " % 64.36 


R ; General of America. 212,814 
’ : rst Nationalb .......+ 
epresentatives from Coast to Coast. be First Nationalb «.-.-.. 


28 ADELAIDE. St. w, ° Union of Paris ........ 322,209 : i x : MONTREAL + TORONTO - WINNIPEG « VANCOUVER 
tO TONTO American Reserve eke E : : . . 


Correspondents 


Beene Fie 2+. sai a.se- Oe Bet an Ga a NEW YORK PHILADELPHIA - BUFFALO DETROIT CHICAGO 


Federal Insurance e 46,843 i . 4 a 
Home Ass. of Canada* . 132,678 . ; : ees SAN FRANCISCO HAVANA 
Nat. Retailers . eaenweese 

75,506 

72,611 

47,390 

96,396 


42,900 
316,772 
ve 9,468 
Sterling* . . 24,126 13, 598 


° 3,345,917 1,006, 194 59. 
b This company reinsures its business with the General of America. 
ees oe i ere company, ww 
o on-Board Join 4 SDI. y 
Btock 12,729,521 11,622,972 7,337,416 63.12 62.88 52.85 560. Wd , 


MUTUAL COMPANIES 
(A)—Group Experience WOM IT MAY CONCERN: 
Gore District Mute 104,540 680,078 981,043 TOW by M1 
Economical Mutual 1... . 898337 | $08.943 294301. 88. : ; Solewuw 
Waterloo Mutual* ,.... 336,873 325,713 161,660 49. : : : On TAY) 
Perth Mutual* ....\.... 238,807. 318,255 103,557 47.45 46.54 42.94 45.69 49. xo ave eat? 

Tota nein ruiszee 1615157 1,716,989 920.060 53. 15 51. never gow : never, 

aicmeoce : never to nee Noxs’ 

Mutual Implement ... 433,628 391, L 96,737 


Hardware Dealers Mut.. 412,601 369,270 «80,107 21.69 40.63 29.72 35.43 22. to grea OF Yates Wwany 0 Ne 


Total ..ccss.0..0eecee 040299 760,411 176,844 23.26 43.59 3069 35.59 23, mover 10. part 
(B)—S6—Individual Mutual Companies: . ea sty wwe 
Wawanesa Mutual .,... 1,707,523 1,564,425 owes 
Northwestern Mutual .. 756,789 
Equitable Fire (Canada)* 933,901 
Commerce Mutual .... 884,106 
Can. Mercantile 768,234 
Stanstead & Sherbrooke , 
Saskatchewan Mutual’. ot 8 
Portage La Prairie 


! e 
383,605 ‘ i s . \. 
404,999 S L . ly \ 

aes 399,790 ‘ ‘31 38.84 38.60 38,66 45.64 | 

Mississiquoi & Rouville* - 259,769 . 4 4 5 : caer . 
Mill Owners M. of Iowa aa ; ; , f ; 
United Mutual 162,075 © : . E { : 
Lumber Mut'l of Boston: 87,621 . 7 , ey ‘ 
94,844 : " ; F 


aon 
AWeSS 


Central Manuf. Mutual. 
Canadian Home* 


peewee Ranenes . 
ana mbermen’s .. 5 ’ . ; ’ ; . * 
King's Mutual ...... oi GTaR8 3 11 16.69 27.75 51.79 36. +» NO! You cannot guarantee an ae may spell ruin to 
Reta Lamberentt 42. 110 35.09 193.82 42.63 68.88 93.91 immunity from the common _ your hopes and plans. 
Pictou County Mut. .. : y \ , . 14 | 
Antigonish F Mut. ; t ; 5. : ; 42 | hazards of ° : ; 
Cumk land Farm, : “41 102.92 80.99 58.91 16: b rece life. Youmay yt, While you cannot gain 
seid timaesieacoie @ one of the fortunate ones. On immunity, you can secure indem- 
the other. hand, you may find i 
BM st ees 90999 a Rotal tProvincial ilcenéed ecompenty. otticial fi 2 If : or Tanne Seer 
wisest om ne 5 *Provincial licensed compariy, officia gures. | ; ; ° ° 
em (C)—Si—New England Muteats: ae face to face with serious adequate, easily-obtained safe- 
? 3 | poate ante! 313/383 ° 150433 114.100 12.98 26.65 87.75 2.94 57.85 inancial loss. Fire may destroy guards. And insurance provides 
THIS MAN is representative of every manager of a Bank of Nova Scotia Boston, ‘Manufacturers -  1Ss41e 38, 37,754 108-02 39.53 20.80 2847 36. your plant, thieves may ransack’ these, at comparatively low cost. 
: rkwrig! utual .... 5 22,874 30. , , s . 
branch —a man both eager and fully prepared to help you solve your Philadelphia Mérs ae 4 0.32 3 ceo your home, you may suffer from — Why assume needless risk your- 
° : ; ; s ; ; , . ini 
financial problems great or small . . . to assist with collections, supply Fall River ....... 39,516 9.748 103. injury, some fraudulent act by self? 
ae ; ; Protection Mutual 35,010 8,095 aes . 
credit information, make, business and personal loans... . aid in the wngeen nchteagehronee eo ts ae 


Total New England Mut. 1,163,680 "511,684 $02,913 59.19 24.99 40.86 1082 37. SHOULDERING FINANCIAL RESPONSIBILITY 

development of your post-war plans. : . popesioes srosocees h ; 
rand Total Mut, Cos,. 11,007,439 10,320,975 5,114,765 49. i I A f : as been our business for the past 111 years. Financially strong, 
; . s (D)—RECIPROCAL COMPANIES operating under “Tariff” principles, a British Company, well known 
If you are in need of financial help or counsel ... if you are con- Aft eerecel Managers Ltd. Groap: oes for its prompt settlement of claims, the “Union of Canton” offers you 
sidering the launching of a new business or the expansion of one already individual Underwriters 84.376 © al752 oad Ibs 2527 AO) “9:51 188 ot Canton” Aguse wil epply yes wth dete’ thoretee on Pee 


Individual Underwriters 84,576 81,752 13,040 of Canton” Agent will 
Canadian Recip. Und.*. 24°912 | 23'856 «5.926 gent wil supply you with detailed information on Fire, 


eisiblishiod. shite eae manager of <iiie inlaid ie You will find him on Reciprocal. oo 53.155 53,20 18242 , & ae ae ee 7 Marine, Accident or any other form of General Insurance. 
; ; , Fireproof-Sprinklered 5,035 6,177 4,38 
friendly, practical, happy to be of service. ts == 


1 406,835 410,586 241,605 0 i ‘ J 
é *Provincial licensed. 4 
59—Lumbermen's Alliance Group: ky a A i. t , \ 
Lumbermen’s U. Allian 103,574 105,374 146,381 \ ; : ; iy of se 1p ] 
Underwriter's Exchange 11.340 8.883 «3,115. 35. : a“ 5) 
Total . . 114,914 114,317 149,496 130. , : \ Sy 
e oO 60—Canners Exchange Group: . Oy 


Canners Exchange ..... 33,841 41,901 


( 
Warner Reciprocal : 1,09 8 2371 ° ata e: acento | pe . F 
N NY, vo! | re yr rere 35,790 44,172 oe oft b , > . . ‘ 
ikon. ees a a HEAD OFFICE FOR CANADA: METROPOLITAN BLDG., TORONTO @ COLIN E. SWORD, Manager for Canada 


(E)—-ASSOCIATED UNDERWAITERS comp 
Over a Century of Banking Experience ebckctahieineiics ) 1,257,704 British T tiie. 
358, 287,704 , ; ’ i i raders Insurance Company Limited - The British Oak Insurance Company Limited - Beaver Fire Insurance Company 
Grand Totals, 1945 ...... 62,510,261 56,603,909 $2,817,805 


6,608,009 05 87. , f , i Also under some management in Canada: The South British Insurance Company Limited 
S| 86200 tm aw Demy ok ak aoe : 


*Provincial license, official figures. 
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All through human history, man has i iiss (ee emiumIncomeHigher 


Companies) 


fought for and sought security — for Oe ae 
his family ... for himself... for his written’ ingurred Ratio In Casualty Insurance 


ae eters 
possessions British America, 31.588 13,176 a 03 Casualty insurance premiums written in Canada in 1945 totalled $44.9 


= .. British Candn. . 8,670 5 62.99 | millions, about 9% higher than in the previous year. Losses were $20.6 
loool @ ak iaaaee ; 60.59 | millions against $20.5 millions in 1944, the 1945 loss ratio accordingly being 


Western 45,428 62.89 | 45.85% against 50.03% in 1944. 


235,681 76.93 ial gai : , ‘ Me 
Ganshion Geseret | Substantial gains were shown in combined accident and sickness, fidelity 


@ Ss a 
Can. General ... 9,889 : 52.88 4 and personal property insurance. 
Toronto ‘General 8,091 52.94 Yu , . A . : F 
— Figures for Dominion licensed companies with comparisons follow. 


a 
— 
“= 


7 sc ice 17,980 52.89 
} ‘ommercia inion 
| Canada Acc. & F, ~ 14,887 ’ ne Het Lssate a4 Fant 
Union Assur. Soc. 4,738 E Prems. Written Incurred Loss Ratio—— 0 5 
Comm. Un. Asso. 7,098 - Accident: 1945 1944 1945 1945 1944 1943 
~ " = 26,723 ; $ $ % % % 
_ 7 me > Dominion General s (1) Personal . -. 4,202,145 995, 1,319,805 31.41 31.17 5S 
: . Casualty Co. of C. 16,924 a ‘ 12) Bl. MAB waccccccscccece 1,685,997 i 573,580 34.02 38.57 b | 
Since 1884 | Bom. of C. Gen. 67,906 é 12) PPO TODS 6 6555.00 doe ces 4,028,197 1,502,481 37.30 25.59 : 
9 whe i 


The Portage Mutual has offered sound Sy 42" ssi oazr a a i “u ’ 
erortage Gen. Acc. of Can. 15,582 ‘ Earthquake ‘ 12,311 : 79.54 3.36 70.1 ~~ 
security against disastrous financial Saas tape Sem | Ete Main gazee  Meess Tse a2 BE Dont 5 


17,378 : ‘wa * 5 
London & Lancashire a neg er : 7.28 2.99 


loss by Fireand Windstorm. Astrict wites&" fue ay ga) ARR SOSISSS oitlge othe igen hm acai O is 
policy has been followed of supplying | sen "#8 Foi Woe | Pine ured SRM ist NTN vsdlag:saatondiegpe stp 


Guarantee: flashing between cloud and 
| Northern Assur.. 9.418 10,427 b (1) Fidelity 1,595,275 1,393,117 4.22 & 


. ° oe | World Marine .. 9,376 10,427 111. (2) Suret an 748,243 ‘249 «10.05 «0.11 «6.16 | earth no longer represent one 
te indemnity at minimum rates, | ane 0 a Seewy ' : ; ' 
adequa y Pe] 18,794 20,854 110.96 | Inland ‘Transportation “v.23... Teraose a0, 30.28 41.85 35. of Nature's destructive mys- 


made secure by ample resources. Guildhall ene 1,784 732 41. Teal rapes 59, 389.310 t 102,28 y 29:3) teries. Today the rules light- 
London Assur. .. 2,390 608 Personal property : 


- . 621, 5,546,2 3,915,82 59. 51.97 ‘6. } , ° : ° 
pees Sickness .... - oes tutus ii. uh oe ning follows are known and serious dam- If caught outdoors, take shelter in a 
, ’ . ‘ 3 5,02 q . » . 
YY, cea [yXQUNBritlsh & Mercantite Sona” neaeee $08,028 1630 8. 6: . is pageant a ysirrn eR or grove of trees. 
f 5 orth British ... 349 7,161 46.0: weteereteee  seveemne bent) eae objects .. . and occasionally people. void isola i i 
CE | Occidental Fire’. 933 570 61, 44,985,317 41,139,155 20,627,907 45.85 3 51.71 | J y peop : ted trees, wire fences, hilltops 


PORTA GE LA PRAIRIE igen peer aaa eee ee Dominion licensed companies only. : = Lightning protection for buildings re- and open spaces. 


27,492 14,098 


oniwiedi Watiie uires provision of adequate metalli . . . ; 
MUTUAL INSURANCE COA\PANY | cXonmigh Union eee de vcinetendof ys, ribhtning takes a yearly toll of 400 


Norwich Union. 9,789 5,853 59.79 ‘ means to channel the discharge instead of ives and about $20,000,000 property 
HEAD OFFICE - PORTAGE LA hatin in ee tent’ 6,364 54.50 Personal Accident | leaving it to fight its way through non- damage, according to the National Fire 
WINNIPEG + REGINA + EDMON oenix of London 


‘ondon G.& Age "20.558 15.97 73.44 | \(Dominion and Provinelal Licensed THE OLDEST a like pe oe aa = Protection Association, whose ‘Code for 
| Union Marine... 3,307. 1,143. 32.59 ompanies) concrete. Successful application of this pr i i Lightning” h 
vm ‘ : (A) G Experi INSURANCE OFFICE rte 7 : 7 otection against tnin as lon 
FIRE and WINDST ORM  Preents assur” Weert waoaaiees fame Net "Net principle has involved much engineering heen standard. ‘aioe its naeiliies this 
Erne ane eee Pwritten. incurre seal career ric study . . . to which the fire insurance in- 50-year-old technical and educational 


Royal Exchange written artes 
Royal Bxchange.” Bo ae ces dustry has contributed. organization numbers scores of fire insur- 
ees ‘* t''' | British America Western 


; 105. .... 2... | British Amer. ... 35,116 12,275 34,96 For personal protection, remainindoors ance groups, eager to support all well- 
Bevel Livsrpeet ‘+ | British Candn.’.. 13,418 . dual lund : 
PROTECTION PL ANT Globe Indemnity 45,494 24,474 33.80 | British Empire . 20,368 35. uring a thundersterm, away from fire- planned efforts toward a safer American 
Liv 1L.& G. 5,055 : 53. mperial G. : 681 26.65 i . : 
for your eS. ct GAS 2720 83.81 | Western Assur. . 72,259 . places, telephones and screened windows. way of life. 
‘ ee — 
means | 94,966 51,511 54.24 285,842 


Sun Canadian Fi = 
SECURITY — STABILITY — ECONOMY | /fzturuze:: st fut atetlemmation Fis”. gm Ab. A Comprehensive (Gp) Reinsurance Sercice 


WQs 


71.61 | Canadian Indem. 10,796 


Have YOU studied YOUR hazards? U. S. Fidelity eet ee ~— 


W in h di Fidelity Ins 2,866 1,474 3143 Conte Ge me 30,557 PY ar ees Casually and Bonding Lines Fire and Allied Lines 
e specialize such studies U9 tthe, te wae a ee ae fay? Casta 
P * aS ce | Bevent General: Set _ DAN eta _ GENERAL REINSURANCE NORTH STAR REINSURANCE 
Let us help you: write or telephone (B) Individual Companies oe . 
PY P > | British Northwest 3421 1,662 48.58 ‘aes. en ee Robert Lynch Stalling, Mgr. CORPORATION CORPORATION 
HARRY PRICE [INSURANCE AGENCIES [JMITED | | commercint cas: | onztt anisan gett |COntUY Ime. 16.300 for Canada ! sini aie Aida ana adthie nih teacdacanaee 
ontinental Cas. 1,920,123 ; : . 
1S KING ST W AD 5064 TORONTO. ONT. Employers Liab seaae ay Bei Megas 16,119 TORONTO ‘ohn Street, New Yori ush Street, San Francisco 4 
enera rity 3, 19 20.64 
insur. . Canada’ Acc. .... 48,510 11,038 

Gen, Reivsur. SAR 2.408 60.8 ag ae EVERYONE NEEDS THE SUN 
_ -- - — anaes ASIA aa ET STOO ETE .Ww es : omm. Union ... ‘ ’ 

NORTHERN ELECTRIC CO. , demand will require an output more | Guard. Ins of C. 10° 688 63.24 —. 
1945 retained net profit was $795,- than double that of 1939, President eee R 565 ca bra 88,843 12,560 
650 ($1,212,069 in 1944). In the first; © sice states During the year Indemnity Ins... : 534.58 Can. Mercantile - —-2,770 616 
half of the year. demand for essen- |)" * , : See Legal & General ,398 49.62 | Comm. Mutual .. 2,770 616 
tial war materials was maintained | $1,016,747 was spent in additions | Lioyds* 


st a high level; but it was substan-| and replacements to plant and | fMetsopor ite iss ore 5,540 1,232 
tially reduced later. Present heavy | equipment. North Amer. Acc. 558 ae lane ee 


Cas. Co. of Can. 35,237 16,743 
Se a nase alen aii aiaiaael el ony anssesitemesensancoeanigtinahiocatgiasstnteeteeiiasaitanicniinandiainpiataiastsinn' ya ane. 42.60 - f 
Prudential Assur. , : 60.39 Dom. of C. Gen. 190,117 56,549 


Royal Guardians 24.48 ee aan 
Travelers Ins. .. 54,28 259,354 73,292 


Abitibi Power & Paper ||/8°°" 30) 2 83 \eS2 F22" aan ua s Canadian Way 





eo 


Total Indivd. Cos. 2,346,107 887,415 37.82 66,092 19,374 


Company, Limited Grand Teal, 168 Rotini iaeeot “| Yanten AMAR ayy rg 


Grand Total. 1944 2,044,595 1,012,657 49.53 | London Assur. .. 5,822 913 
*Provincial licensed. 13,108 Tie 
TORONTO, ONT. Londen & Laneashire 
Lon, & Lancs. G. 25,606 10,227 
Owning directly or through subsidiary companies, APPRAISALS Law, Union & R. 8,908 5,953 


mills at VALUATIONS sii es Oe 


Beaupre, Que. Iroquois Falls, Ont. North British ... 40.274 6,263 


Let our Engineers and Ex. Oecidentel | ire. 2112 
Pine Falls. Man. Smooth Rock Falls, Ont. 


perts establish the new, 70,47 
Sault Ste. Marie, Ont. Fort William, Ont. replacement and depreci- Northern sr 


Port Arthur, Ont. ated values of your plant etl =~ 


Newsprint and equipment. || Scottish Metrop. 
Groundwood Pulp News Sulphite Pulp CHAS. WARNOCK & CO. Lid. 21,378 


World Marine .. 
Montreal Comede ‘Becurity. 6,373 
. t nada Security. 5 , 
High Grade Bleached Sulphite Pulp MA 3777 AD casa mmigen ||Norwicn Union's; 88,880 9003 
: 41,962 
Phoenix of Londen 
“ | London G. & A, 84,451 
Union Marine ... 6,855 
Phoenix Assur. . 24,625 


. . 116,931 
Royal Exchange . 
Royal Exchange . 5,068 
Car & Gen. Ins.. 1,132 
Motor Union Ins. 1,358 


7,558 

Royal Liverpool 
Globe Ind. ...... 61,412 
Liv. L. & Globe. 6,824 
Royal Ins. ...... 62,837 


131,073 

Sun 
Sun Insurance .. 39,765 
Imperial Ins. ... 5,833 


aCe al oe ae 


32,484 

Yorkshire 
London & Prov. . 3,476 
Yorkshire ....... 27,423 


wa 


sane = 


30,899 

(B) Individual Companies 
Aetna Lite eereee eve 

Atlas .o.csssccees 9,746 

Brit. Aviation .. 24,768 

aoe 

37,492 

956 


1,014 
946,236 


ee 
7 SBSe 3S 


SREBESS: 
aseaeee 


Fed sees 
menty and Cas. 
Gen. ity ... 
General Reins. .. 
Gen, Security ... 
Gore District ... 
Great Amer. Ind. 
Gt. West Life ... 


ee 
ee 
*- 
e- 


RSu: Se 


Lumberman’s M. 

oe io ee on 
Topo OB. ss 

M 115,758 
332 


: SHSSsSaysee: aba: Ss: 


: PaSB=S8FShs: 


405 
42,401 


State Farm M. . 
Travelers Insur. . 
Sask. Mutual* ... 
Union of Canton . 
Wawanesa ...... 


She Spirit of Consewation 


96 21. ; : e : ? 
Sari censcceee @ 1] Let's go out into our gardens as did before. Let’s grow u.ore tood 
HAW & Bice ( wa : 


Total Indivd. Co. 2,871,115 


Grand Total, 1045 4595,880 1357.16 30 early as we possibly can this — and prove that the Spirit of 
rand Total, 1944 3,995,176 1,245,172 31. i . ; , 2 
WELLING On “Provincial Hoensed Spring! Let’s go out and dig, hoe, Conservation is still very much a 
> : ; 
as FIREZINSURANCE | _ UNITED CIGAR - WHEL sow and weed more than we ever part of our Canadian Way of Life. 


—— > 


j 


| STORES CORP., New York. 
LET IELTS | net profit was $1,879,121 ($1,501,963 
r for 1944). Sales totalled $67,017,545 
($65,444,422). At Dec. 31, 1945, there 


HEAD OFFICE were outstanding 288,122 shares of 
INSURANCE EXCHANGE BUILDING preferred stock cao oo * > s 
ae eer of common stock. contract has 
pig “ada ’ been entered into to acquire a chain C742 44 CP: OV title a 
of nine drug and five liquor stores. J 


known as the Dade Pharmacies and 
Dade Cut-rate Liquor Stores, as 
well as leases for three drugstores 
not yet opened. 


rf 





} tof , 
4 44ee & 4614401 West 4 Uwe 


topoece wy ov eV 


( . d li 
Fidelity 
(A) Group Experience 
Net Net 

premiums losses 
written incurred Ratio 
1945 - $ 3 a 
$ British-American Western i 


Personal Property 


(A) Group Experience 
Net Net 
premiums losses 

written incurred Ratio 


pet |, 


(A) Group Experience 
Net Net 
premiums losses 
written incurred Ratio 

945——______ 


Public Liability 


Dominion and Provincial Bonded 


Companies 
Net Net 
premiums losses 
written —* Ratio 
Se 


Inland 
Transportation 


Net Net 
premiums losses 
written incurred Ratio 


‘Surety 


(Dominion and Provincial Licensed 
Companies) 
(A)—Group Experience 

Net Net 
premiums losses 


Dn ee 
Canadian Surety $ % 


STEAM AND HEAT — 
TEAM UP YOUR BONERS 


WITH ivingslon 


The automatic controls and efficient 
operation of the Livingston assure 
steady steam pressures and even heat 
at all times. The low cost fuel is fed as 
needed and completely burned to ash 
(no clinkers). The smoke nuisance is 
eliminated. The Livingston Stoker's 
economical operation pays for the 


installation over and over again. 


LIVINGSTON STOKER SALES ,CO. LIMITED 


HAMILTON ONTARIO 


Teronto: 1187 Bay St. 


Montreal: 


Here’s a vast, unified market for your 
sales and advertising efforts ::: A 
market that rang up $125,000,000 in 
retail sales last year : : ; Half a million 
people with an industrial payroll of one 
hundred million dollars: 


It’s Canada’s 5th most populous market, 
centred around St. Catharines, Brant- 
ford, Kitchener, Peterborough, Kingston 
and their trading areas: You can cover 
it completely in only one way—through 
the pages of its own local daily papers. 


If it’s cash sales per advertising dollar 
you are after you cannot afford to pass 


THE BIG 3 NEWSPAPERS 


636 Dorchester St. W. All principal cities. 


Candn, Surety .. 
Amer. Surety ... 
4 


108,5 


71 —2,366 
29,756 


103 


138,843 
Br. Am. Western 

British America . 7,740 
British Candn. .. 3,326 
British Empire 1,237 
Imperial G. & A. 32,250 
Western Assur. . 6,033 
50,586 


Canadian Fire 
Candn. Fire .... 19,858 
Candn. Indem. .. 85,670 
105,528 


Canadian General 
Can. General ... 52,684 
Toronto General. 43,105 
95,789 


Dominion General 
Casualty Co. 
Dom. of C. Gen. 


—2,263 
—989 
—518 
—180 

—4,557 
—598 

—6,842 


5,155 
7,042 


12,197 


43 
1,650 


1,693 


—34 
13,277 


13,243 


2,277 
64,383 


~~ 66,660 

London & Lancashire 
Law, Union & R. 146 aie 
London & Lanc. 6,328 5,157 
4 5,157 


6,47 
North British & Mercantile 
North Br. & Mer. 5,822 —67 
Rly. Passenger .. 3,375 —388 


9,197 


2,982 
219 
594 


‘ 3,795 

Norwich Unien 
Canada Security . 3,486 
Norwich Union .. 20,749 
24,235 


Phoenix of London 
London G. & Acc. 40,628 
Phoenix Assur, . 7,961 
Union Marine .. 1,676 

50,265 


41,380 
8,571 
61,450 


111,401 


873 
67 


940 


56,460 
274,253 


330,713 

Commercial Union 
Canada Accident 11,132 
| Ocean Accident .. 24,198 
35,330 


—455 
223 
—1 

23 
245 


651 
—2 


649 


228 
—3,838 
38 


Northern 
Northern Assur.. 
Scottish Metropol. 
World Mar, & G. 


—3,572 
6,539 
726 
6,226 
13,491 


—18 


Roya! Liverpool 
Globe Indemnity 
Liverp’| L. & G. 
Royal Insurance .. 


Sun 
Sun Insur. Office 
Imperial Ins. 
—18 


9,908 
12,787 


22,695 


— 869 
—3,533 


U. 8. Fidelity 
Fidel. Ins. of Can. 
U. S. Fidel. & G. 


—4,402 
Yorkshire 

London & Prov. 

Yorkshire 


60 
—1,000 


267 
3,092 
3,359 
(B) Individual Companies 

Alliance Assur. . 
Canadian Home . 
Canadian Mer. .. 
Century Insur. .. 
Comm. Casualty 
Comm. Mutual .. 
Consolidated 
Econ. Mutual 
Employers’ Liab. 
Employ. Reinsur. 
Federal Fire .. 
Fidelity & Cas. . 
Gen. Acc. of Can. 
Gen. Reinsurance 
General Security 
Gore District 
Grain Insur. ... 
Gt. Amer. Indem 
Guar. of N. A. .. 
Guardian Ins. .. 
Halifax 
Hartford Acc, 
Indem. Insur. 
a Fidelity 
loyd’s* 
Liberty Mutwal . 
Lumbermen’s M. 
Maryland Cas. .. 
Metro. Casualty . 
National Surety . 
Pearl 
Prudential 
Royal Exchange . 
Travelers Indem. 
Union of Canton 
Wawanesa ...... 
Wellington ..... 


—940 


118,370 
169,248 
42,418 


Total Indivd. Co. 773,439 
Grand Total, 1945 1,806,554 
Grand Total, *44« 1, 393,141 


. -*, & 

Se, eS. OSS. 
m+ Ow coc: 2a ° 
So: B&N- Suk. .- 


— 
to 
— 


- 


48.23 
11.32 


1.41 
5.20 
20.80 
11.49 


9.77 
18.08 


15.30 
9.37 
3.04 


aDominion licensed companies only. 


- *Provincial licensed. 


up the complete coverage 
given Canada’s 5th market 
by the Big 5 newspapers. 


THESE ff NEWSPAPERS 


COVER CANADA'S 
FIFTH MARKET 


St. Catharines Standard 
Brantford Expositor 
Kitchener Record 
Peterborough Examiner 


Kingston Whig-Standard 


2-46 


COVER CANADAS Sit MARKET 


| Candn. Indem. .. 


British America , 11,600 
British Candn. ., 7,637 
British Empire .. 4,701 
Imp. Guar, & A, . 6,971 
Western Assur. . 20,061 


50,970 

Canadian Surety 
Amer. Surety .., 1,991 
Candn, Surety ,. 18,004 
19,995 


Canadian Fire * 
Canadian Fire .,. 18,299 
67,459 


85,758 

Canadian General 
Candn. General . 45,897 
Toronto General. 37,552 
83,449 


2,610 
2,190 


4,800 

‘Commercial Union 
Canada Acc. & F. 12,844 
Union Assur. ... 5,444 
Comm, Union ... 10,052 
28,340 


Dominion General 
Casualty Co. .... 12,914 
Dom. Gen. 41,924 

54,838 


General Accident 
Gen. Acc. of Can. 52,616 
Gen. Acc. F. & L. 13,508 


Century 
Anglo-Scottish 
Century 


oo. 


seen 


7,367 
4,615 
12:576 
31,336 


4 
3,953 
3,957 


3,438 
17,203 


20,64: 


19,967 
16,051 


36,018 


629 
969 


1,598 
5,445 


1,742 
4,017 


11,204 


2,869 
27,654 


30,523 


28,749 
1,724 


30,473 


London Assurance 
Guildhall Ins. .. 
London Assur, .. 


4,133 
354 


4,487 


Shaw & Begg 
Consolidated 
Federal 
Wellington 


eee 


8, 

London & Lancashire 
Law, Union & R. 1,101 
Lon. & L. G.&A. 15,034 


16,135 


North British & Mercantile 


North British ... 
Occidental Fire . 
Railway Pass. 


16,641 
2,169 
8,857 


27,667 


1,968 
28,326 
5,819 


36,113 


7,381 
28,592 
35,973 

9,534 
31,309 
19,072 


59,915 
58,586 
6,557 
64,130 
129,273 


6,335 


Northern 
Lond. &- Scottish 
Northern Assur. . 
World Marine .. 


Norwich Union 
Canada Security 
Norwich Union . 


Union Marine ... 

Lond, Guar. & A. 

Phoenix Assur. . 
. 


Royal-Liverpool 
Globe Indem. ... 
Liver. & L. & G, 
Royal Insur, .... 


Sun 
Sun Insurance ... 
Imperial Ins, 


8,32: 

United States Fidelity 
Fidel, Ins., of Can. 51,178 
U, S. Fidelity 119,393 


170,571 


6,488 
17,310 


23,798 

(B) Individual Companies 
Arex Ind. 3,150 
Atlas .. ., oe 13,449 
Brit. N'western . 
Can. Mercantile. 
Comm. Casualty 
Comm. Mutual . 
Continental Cas.. 
Can. Home* ... 
Economical 
Employers’ . 
Employ. Rein. .. 
Fidelity & Cas. . 
Gen, Cas. of Am. 
Gen. Reinsurance 
Gen, Security ... 
Gore District ... 
Grain Insur. .... 
Gt. Am. Indem. . 
Guardian Ins. .. 
Halifax ...-+++++ 
Hartford Accid. . 
Indemnity Insur. 
Legal & General 
Liberty Mutual . 
Lloyds* ..... 
Lumbermn's Mut. 
Maryland Cas. .. 
mal Sp Cas. .. 
New Zealand .,. 
Northwest Cas. . 
Ocean Accident. 
Pearl ccccccccecee 
Pilot® . 
Prudential ‘Assur. 
Queensland ..... 
Reliance ....... 
Royal Exchange.. ° 
Travelers Indem. 
Unign of Canton. 
U. S. Guarantee. 
Wawanesa .. .... 
ZULICN ccccossees 


Total ....ceeesee- 1,050,363 
Grand total, 1945 1,968,029 


Grand total, 1944 1,669,954 
*Provincial licensed. 


** 


Yorkshire 
London & Prov.. 
Yorkshire 


weeeeee 


568 
6,044 
577 


528 7,189 


1,228 
5,402 


6,630 
4,345 


58 
452 


4,855 


158 
13,437 
2,605 


16,200 


2,053 
8,501 


10,554 


4,222 
14,564 
3,430 


22,216 


20,290 
2,254 
24,306 


46,850 


1,109 
824 


2 1,933 


17,516 
27,545 


45,061 


1,042 
9,348 


10,390 


505 
4,824 
1,480 

11,039 
9,745 
11,039 


488,452 
830,567 
591,333 


Aircraft 


(Dominion and Provincial Licensed 


: Companies) 


premiums 


Net 
losses 


63.51 
60.43 
53.20 
61.35 
62.69 


nd 


61.48 


0.20 
21.96 


19.79 


18.79 
25.50 


24.07 


43.50 
42.74 


43.16 


24.10 
44.25 


33.29 


42.39 
32.00 
39.96 


39.53 


22.22 
65.96 


55.66 


54.64 
12.76 


46.08 


92.50 
13.46 


63.22 


29.16 
138.94 
25.87 


84.30 


111.53 
35.93 


41,09 


26.11 
2.67 
5.10 


17.55 


8.03 
47.44 
44.77 


44.86 


27.81 
29.73 
29.34 
44.28 
46.52 
17,98 


37.08 


34.63 
34,38 
37.90 


36.24 


17.51 
41,47 


23.23 


34.23 
23.07 


26.42 


16.06 
54.00 


43.66 


16.03 
35.87 
43.19 
53.40 
39.17 
53.40 
58.81 
36.00 
36.52 
48.73 
34.84 
55.88 
18.60 
71.94 
27.76 
27.19 
43.10 
36.34 
39.30 


14.27 
18.04 
41.31 
46.50 
42.20 
35.41 


written incurred Ratio 
945--——__ —_ 


Canadian Co's. 
British America . 
Western ......6. 


Totals, 1945 .... 


Totals, 1944.... 
British Co’s. 
Br®. Aviation ... 
London Guar. ... 
TdOyGa? .cccccsce 
Phoenix Assur. . 


Totals, 1945 .... 


Totals, 1944 .... 
Foreign Co’s, 
#Etna Ins. .....02 
Automobile Ins. . 
Fidelity & Cas. . 

rt. Am, Indem. 
Grt. Amer. Ins. . 
Hartford Accid. . 
Hartford Fire ... 
Ins. aed rt N. A. 
Maryland Cas. .. 
Natl. Union Fire 


St. Paul Fire.... 
Springfield ...... 
Travelers Fire ... 
Travelers Indem. 

U. S. Fidelity .. 
VU. B. Fire cisvcse 


Totals, 1945 .... 
Totals, 1944.... 
Grand totals 1945 725,919 
Grand totals, 1944 564,639 


*Provincial licensed, 
+Dominion licensed only. 


339,539 
316,171 


$ 
225 
225 


29,244 
121,984 
86,624 


140,078 


@¢ Machinery 


Net 
premiums 


Net 
losses 


% 
44.03 
44.03 


2 


44.03 


8.57 
119.08 
69.07 
1.59 


A 


= 
te 


«a ao 

~S8uu:: SS 

3: + te 
BeSa:: So & 


written incurred Ratio 
—————— 1945 —___—__ 


Canadian Co’s. < 
Boiler Inspection 263,420 
Canada Accid. .. None 
Gen. Acc. of Cay 113,109 
Guardian Ins. ... 9,455 
Halifax 12,695 


Totals, 1945 398,679 
Totals, 1944 264,831 
British Co’s. 
Ocean Accident . 61,676 
118,381 
180,057 
61,486 
329 
4,549 
1,698 
99 
1,555 


~ 16,280 


Totals, 1945 ... 


Totals, 1944 ... 
Foreign Co’s. 
Fidelity & Cas. . 
Hartford Stm. Blr. 
Lumbermen’s M. 
Maryland Cas. .. 
Trevelers Indem. 


Totals, 1945 ... 
Totals, 1944... 45,034 
Grand Totals 1945 594,966 


Grand Totals 1944 371,351 
*Provincial licensed. 


y 


$ 
51,346 
None 
45,343 
7,787 
33,235 


107,711 


88,136 


—1,163 
11,652 


10,489 
16,559 


None 
1,929 
21,476 1 


20.20 
264.78 


466 470.70 


1,044 


24,915 


5,107 


143,115 
109,802 


22/92 
153.51 
11.34 
24.05 
29.57 


Canadian 
Canadian Fire .. 
Canadian Indem. 


14,749 
204,827 
219,576 

Canadian General 
Cand Gen. ..... 
Toronto Gen. ,... 


187,968 
153,792 


341,760 


4,905 
4,906 


9,811 


8,897 
10,087 


18,984 


39,988 
26,501 
46,178 
19,244 


131,911 
Dominion General 
Casualty 


Commerce 
Can. Mercantile . 
Commerce Mutual 


Century 
Anglo-Scottish .. 
Century ..ccccess 


Comm. Union 
Canada Acc. 
Com, Union Assur. 
Ocean Accid. ... 
Union Assur. 


20,502 
72,197 


92,699 

General Ace. of Can. 
Gen. Acc. of Can. 177,928 
Gen. Accid. F & L 38,135 


216,063 


23,634 
8,802 


eee eenee 


London Assur. 
Guildhall 
London Assur. .. 


32,436 
London & Lancashire 
Lond. & LL G&A 35,569 
Law Union & R.. 3,258 
Massie & Renwick 
Dominion Fire .. 693 
Met. Casualty ... 104,706 


105,399 


22,686 
1,082 


23,768 


Muir Beddal 
Legal & General . 
New Zealand .... 


Northern 
Northern Assur. . 
Scottish Mut. ... 
Lond. & Scottish 
World Marine 


53,333 
1,202 
9,737 

17,399 


81,671 


20,454 
68,599 


89,053 


Norwich Union 
Canada Security . 
Norwich Union . 


North British 
Occidental Fire . 
North British ... 
Rly. Passenger.. 


1,403 
32,839 
10,999 


45,241 

Phoenix of L. 
Phoenix Assur. . 
London Guar. ... 
Union Marine ... 


60,542 
31,308 
24,045 
114,895 

Royal Exchange 
Car & General . 
Motor Union .... 
Royal Exchange. . 


17,546 
331 
69,150 


87,027 

Royal-Liverpool 

Globe Indemnity 

Liverpool L & G 
Royal Insur, 


113,413 
12,601 
111,946 


237,960 


2,889 
3,646 
2,362 


8,897 


Shaw & Begg 
Consolidated .... 
Federal Fire ..... 
Wellington ....... 


Sun 
Imperial Insur... 


2,934 
Sun Insur. 


10,057 
12,991 


48,385 
139,686 


188,071 


Travelers 
Traveler Ind. ... 
Travelers Insur, . 


‘ 


U. 8. Fidelity 
U. S. Fidelity & G. 
Fidelity Insur. 74,652 
249,572 


9,243 
29,315 
7,964 
25,526 
63,356 


135,404 


26,010 
5,147 


31,157 


Western 
British Empire .. 
British America., 
British Canadian 
Imperial Guar. .. 
Western’ si ccicvicce 


Yorkshire 
Yorkshire 
London & Prov.. 


174,920 ° 


121,299 


755 
755 


1,510 


6,412 
9,610 


16,022 
—2,753 
4,428 
12,688 
5,633 
19,996 


—2,420 
4,905 


2,485 


43,934 
11,148 


55,082 
e 


3,513 
1,854 


5,367 
12,772 
292 


43,625 
43,625 
4,145 
300 


4,445 


9,838 
—700 
3,606 
3,656 


16,400 


6,144 
9,334 


15,478 


328 
7 636 
6,872 


14,836 
16,441 


19,110 
15,807 
51,358 
2,642 
232 
13,105 


15,979 


328 
2,670 
3,066 
5,819 


25.87 
25.10 


25.15 


34.66 
36.51 


35.49 


15.39 | 


15.39 


15.39 


72.07 
95.27 


84.40 


16.71 
27.48 
29.27 


15.16 
6.79 
2.68 


24.69 
29.23 


25.49 


14.86 
21.06 


16.55 
35,31 


41.66 


41.39 


18.27 
27.73 


18.70 
18.45 
37.03 
21.01 


20.08 


30.04 
13.61 


17.38 


23.38 
23.25 
62.48 


32. 79 | 
27.16 | 


63.05 
65.74 


44.70 | 


15,06 
70.09 
18.95 


18.36 
27.00 


27.00 
25.89 


26.48 
9.33 
1.95 
3.69 
13.50 
26.55 
23.60 
12.03 


290,153 207,72 


295,972 


84,255 
30,884 
115,139 


5,487 
14,587 
4,190 
11,639 
30,070 


65,973 


6,532 
3,346 


9,878 


Individual aes: 


Arex Indemnity . 
Atlas . 
Br. Northwestern 
Canadian Surety. 
Commercial Cas.. 
Continental Cas.. 
Economical Mut. . 
Employers Liab.. 
Employers Reins. 
Fidelity & Cas... 
Gen. Cas. of Amer. 
General Reinsur.. 
General Security. 
Gore District ... 
Guardian Insur. . 
Great Amer. - 
Halifax 
Hartford Accid. 
Indemnity Insur.. 
Liberty Mutual 
Lumbermen's M. C. 
Maryland Cas. . 
Metropolitan Cas. 
Northwest Cas, .. 
Pearl ... 
Prudential ‘Assur. 
Queensland 
Union of Canton 
U. S. Guarantee. 
Wawanesa 
Zurich 
Pilot* 
Candn. Home* .. 
Sask. Mut.* 697 
Lloyd’s* 234,282 
Total individ. cos. 1,864,186 
Grand total, 
*Provincial licensed. 


, 


19,213 
8,164 
45,995 
37,927 
35,485 
17,293 
260,163 
16,260 
674 
19,986 
24,740 
50,294 
7475 
104,476 


8,783 
71,156 
104,706 
9,216 

. 44,765 
110,128 
3,108 
188,486 
5,777 
5,294 
59,457 
7,737 
1,739 


1945 4,377,359 1,562,276 


F orgery 


Net 
premiums 


Net 
losses 


157.37 


48.17 
41.37 


46.13 


59.36 
49.76 
52.61 
45.60 
47.46 


48.72 


25.11 
65.01 


31.70 


38.46 
10.92 
13.45 
55.84 
26.38 
22.38 
38.29 
30.75 
14.76 
6.06 
11.52 
29.57 
21.83 
35.68 
55.29 
56.79 
27146 
11,14 
86.83 
19,22 
41.66 
44.93 
18.32 
38.68 
28,73 
38,77 
50.10 
6.35 
51.50 
79.30 
43 
11,95 
29.30 
35.69 


written incurred Ratio 
945———____ 


Canadian Co’s. 
Candn. Fire ..... 
Candn. Gen, .... 
Candn. Iadem. .. 
Candn. Mercantile 
Candn. Surety .. 
Commerce Mut. . 
Fidelity Ins. .... 
Gen. Acc. of Can. 
Globe nT. 
Grain 
Guardian Ins. 
Halifax 
Toronto Gen. 
Western 


Totals, 1945 


Totals, 1944 .,.. 
British Cos. 
Liver. & L. & G. 
Lloyds* 
Royal Ins. 
Union of Canton. 


Totals, 1945 .... 
Totals, 1944 .... 
Foreign Co’s. 


Indemnity Ins. 
Maryland Cas. ., 


US Pidelity’ 
Totals, 1945 .... 
Totals, 1944.... 

Grand Totals, 1945 78,745 


Grand Totals, 1944 56,603 
*Provincial licensed. 


17, 439 


8,60. 
19,381 


20,676 
15,059 


None 
None 
735 
None 
None 
72 
1,469 
None 


8,050 


290 


244 
907 
569 
None 


1,720 
—375 


9,857 
132 
None 
4,298 


14,287 
—6,810 
24,057 


—6,895 


Weather 


Net 


premiums 


Net 
losses 


written incurred 


Canadian Co. 
Halifax 


Totals, 1945 
Totals, 1944 
British Co. 
Lloyds* 
Total, 1945 .... 
Total, 1944 .... 
Foreign Co’s. 
Aetna Insur. .... 
Gen. Ins. of Am. 
Hartford Fire ... 
Home Insur. .... 
Totals, 1945 ... 
Totals, 1944 ... 
Grand Totals 1945 


Grand Totals 1944 


$ 
100 


100 
343 


11,427 
6,941 


1945 
$ 
125 


125 
404 


eeee 


None 
208 
3,437 
2,143 


5,788 
2,132 
5,913 


2,536 


% 


20.64 
33.33 
15.65 
15.65 


13.77 


36.54 


Aetna 
Aetna Ins. ...... 
World F. & M. . 


Atlas 
Atlas Assurance . 
Essex & Suffolk . 


177,255 
54,425 


231,680 


28,668 
3,912 


32,580 


British Amer-Western 


British America . 
Western Assur. .. 


Canadian 
Canadian Fire ... 
Canadian Indem., 


Canadian Surety 
Camden ° 
| Candn, Surety .. 


55,852 
76,796 


132,648 


39,252 
56,950 


96,202 
18,016 
22°539 


40,555 


Canadian General 


Candn. General . 
Toronto General. 


Caledonian 
Caledonia-Am. 
Caledonian 


7,070 
71,239 


158,309 


4,667 
22,034 


26,701 


Commercial Union 


Canada Acc. .... 
| Union Assur. 
Comm, Union ... 
Ocean Acc. 


49,907 


130,581 


284,720 


Dominion General 


Casualty ........ 
Dom. Gen. ...... 


Eagle Star 
Brit. N’Western . 
Eagle Star 


North British 
North British ... 
Rly. Passengers . 


Northern 
Northern Assur, . 
World Marine .. 
London & Scot. . 
Scottish Met. 


Phoenix of Lond 
London G. & A. . 
Union Marine 
Phoenix Assur. . 
Acadia 
| Columbia 
North Empire ... 


Liverp'] & L. & G. 
Royal Insur. 
Globe Indemnity 


Sun 
Imperial 
Planet 
| Patriotic 
Sun Ins, 


oreeeaee 


America Fore 
Continental 
Fidelity Phenix . 
First American .. 
Maryland 
Niagara .. 


Century 
Century Ins, ... 
Pacific Coast 





23, 
M, Elliott, Chief Agent 
56, 


claningneieen cece 
Equitable Fire .. 
Westchester ... 
Phoenix of Hart. 
Prov. Washington 
Reliance 


15,254 
93,514 


108,768 


40,640 
26,287 


66,927 


72,727 
8,986 


81,713 


49,620 
6,896 
5,398 
6,555 

68, 469 

on 

36,419 

21,825 

81,493 

10,900 
3,633 
7,267 


161,537 


Royal Liverpool & L. 


116,493 
154,285 
27, 837 


35,577 
44,611 


51,922 
23,487 
1,678 
6,121 
13,160 


~ 96,368 
16,329 
6.842 


171 


330,513 


Fed. Hdwe. Mutuals 


Hardware Dealers 
Mutual Implement 


Great American 
Great American . 
Amer. Alliance . 


Guardian 
Guardian Assur. . 
Guard. Ins. (Can.) 


16,310 
16,115 


32,425 


80,992 
8,255 


89,247 


3,412 
32,713 


69,125 


General Accident 


Gen. Acc. of Can, 
Gen. Ace. F. & L. 


1 
London Assurance 


Guildhall ....... 
British Law ..... 
London Assce. 


38,857 
85,769 


24,626 
49,745 

1,625 
94,174 


145,544 


Lendon & Lancashire 


Law Union & Rk. 
London & Lanc. 


Muir Beddal 
Legal & General . 
New Zealand ... 


North America 
Alliance of Phila. 
Ins. Co. of N. A. 
Philadelphia Fire 


Hartford 
Hartford Fire ... 
Citizens 
London Canada . ° 


o 
Norwich Union 
Norwich Union .. 
Eagle Fire ...... 
Canada Security 


Shaw & Begg 
Bankers & Ship. 
—— 
Federal ... 


eeee 


Pacific Fire 
Wellington . 


3,852 
119,667 


123,519 


28,509 
14,050 


42,559 


208,198 
443,478 


818 ~ 


652,494 


61,216 
162 
3,701 


65,079 


78,118 
6,954 
16,811 


101,883 


22,618 


143,703 81.07 
15,541 28.55 


159,244 68.73 


29,301 102.21 
3,622 


32,923 


31,136 
42,814 


73,950 


101. 52 | 


25,674 
36,908 


62,582 


17,461 
11,128 


28,589 


54,702 
44,756 


99,458 


1,492 
12,090 


13,582 


28,953 
23,492 
35,417 
77,830 


165,692 


8,294 
64,138 


72,432 


24,447 
15,540 


39,987 


37,389 
8,273 


45,662 


17,922 
4,213 
2,208 
2,880 


27,223 


20,021 
12,006 
38,547 
6,003 
2,001 
4,002 


82,580 


73,368 
98,564 
17,865 


189,797 


2,782 
7 


1,827 
21,589 


26,205 


38,847 
24,637 
452 
3,721 
5,388 


73,045 


t 8,230 
3,892 


"42,122 | 
39,573 
7.915 
20,789 
69,184 
1.759 
19'951 
159,171 
5,787 
5,803 
11,590 
36,500 
4,056 


40,556 


12,439 
37,111 


49,550 


29,626 
41,133 


70,759 
15,872 

385 
27,998 
44,255 


2,030 
46,077 


48,107 


31,124 
4,416 


35,540 
96,594 
239,733 
333 
336,660 
41,148 
54 

2,219 


43,421 


40,125 
2,987 
6,785 


49,897 


Security Amer. & — Assoc. 


American ... 
Fire Assoc’n 
Security 


eeereeee 


Springfield 
Michigan Fire .. 
New England ... 
Sentinel ... 
Springfield 


Willis Faber 
Cornhill . 
Provincial 


eereee 


Yorkshire 
London & Prov. . 
Yorkshire . 


Union of Canton 
British Oak 
Union of Canton 


‘ 


8,681 
13,828 
10,812 


33,321 


16,702 
4,176 
4,176 


167,022 


4,697 
11,565 


16, 262 


14,260 
110,850 


125,110 


2,250 
89,237 


91,487 


2,858 
6,642 
4,938 


14,438 


6,094 
1,523 
1,523 
51,796 


60,936 


2,397 
7,064 


9,461 


15,561 
75,571 


91,132 


3,014 
39,433 


42,447 


(B) Individual Companies 


Agricultural .... 
Amer. Equit. ... 
Auto Insurance .. 
BOSON nc vcccccce 
Central Mfrs. ... 
Comm. Mutual .. 
Economical Mut.. 
Employers’ Liab. 
Fed. Ins. 

Fidelity Ins. 
Fireman's Fund . 
Gen. Ins. of Am. 
Gen. Security ... 
Glens "Falls ..... 
Globe Indemnity. 
Gore District .... 
Halifax 

Home Insurance 
Home Assurance* 
Indemnity Mar. . 
Lloyds* 

Lumber, Mut. 
Marine 

Can. Mercanitle. 
Milwaukee Mech. 
Nat. Union Fire. 
Nat. Ben. Frank.. 
N.. Y. Under. ... 
North Star 
N’western Mutual 
Occidental Fire . 
Ohio reeeee oe 
WONT cu es wh ane 
Bilot® .. ... 
Portage Ja Prair. 
Pruden. Assur. 
Queensland ..... 
Royal ee 
Rhode Island . 
Scottish Union. e 
—_ Mutual* .. 


| St Paul Fire ... 
Travelers Fire .. 
United Mutual 


United States Fire 40,822 


16,329 
4,770 
73,414 
17,555 
4,208 
267 
21,368 
103,746 
5,447 
32,437 


219,556 
9,018 
48,987 
36,195 
123 


8,230 


60.30 
70.79 
62.54 
23.96 
98.16 
79.15 
51.98 
63.21 
48.57 
65.23 


42.92 | 
86.22 | 


68.26 
25.51 
5040 
aes 
68.08 
161 60.30 
47,720 67.09 
35,230 157.33 
90,030 64.33 
14,663 71.94 
17,720 79.37 
18,588 * 33.74 
1,434 58.44 
4,848 1,616.00 
44,271 J 
3,593 


972 
77,472 
6,815 
34,656 
1,950 
36,917 
5,648 
912 
85,353 
74,863 
1,419 
20,576 


16,743 
15,650 


92.59 | 


| Northern Assur.. 
| Scottish Metrop. . 


| Phoenix Assur. .. 
| Union Marine ... 


| Globe Indemnity 


| Royal Insurance . 


6un Insurance . 


| Candn., 
5 | Can. Mercantile . 


| Comm. 


| Halifax 
| Hartford Acc, 
# | Indemnity Ins. .. 





| Travelers Indem, 


| Canadian Fire 





written incurred Ratio 


British America-Western 
British America . 10,145 
British Canadian. 3,071 
British Empire .. 1,950 
Imp. G. & Acc... 5,706 
Western Assur. . 9.161 


30,033 

Canadian Fire 
Canadian Fire .. 
Can. Indemnity.. 


9,833 
48,532 
58,365 

Canadian General 
Canadian Gen. 
Toronto General. 


66,467 
54,382 


120,849 

Canadian Surety 
American Surety 
Canadian Surety . 


5,335 
82,163 


Dominion General 
Cas. Co. of Can. . 
Dom. of Can. Gen. 


9,601 

Lendon & Lancashire 
Law Union Rock . 
Lond. & Lance. Gr. 


115 
9,520 


9,635 

Northern 
3,093 
206 
18 


33.7 


World Marine 


~——1,193 
—361 
247 
--669 
—~1,027 


-3 497 
4,072 


Northern British & Mercantile 
829 : 


North Br. 

Rly., Passengers . 342 

1,171 
Norwich Union 

Canada Security 

Norwich Union .. 


1,210 
9,327 


10,537 

Phoenix of London 
LondonG&A.. 31,516 
11,523 
2,359 
45,398 
Royal-Liverpool L & G 
8,238 
1, 157 
11, 478 


Liverp’|] L & G.. 


20,87 873 
Sun 
374 
189 


563 

U. S. Fidelity 
Fidel. Ins. of Can. 
U. S. Fidel. & G. 


20,936 
93,131 


114,067 


(B) Individual Co's. 


Aetna Casualty . 121,981 
Alliance Assur, .. 5a 
Anglo Scottish ... 1,939 
Canada Accident 10,982 
Home* .. 257 

960) 
3,380 
2,064 
3,410 


Century Insce. .. 


Comm. Casualty . 
Mutual .. 
Consolidated 


| Economical Mut’ 1 
| Employers’ Liab. 
| Employ. 
Federal Fire .... 
| Fidelity & Cas. .. 


Reinsur. 


Gen. Acc. of Can. 
General Security. 
Gen. Reinsurance 
Gore District 


Guar. of N. A. 


| Gt. Amer. Indem. 


12,871 
6.020 
1,669 

10,450 
1,465 
1,130 
4,800 

161 
8.173 

17,089 

7,285 

638 
16,264 
137 

145 
1,973 
193 
1,105 
305,614 
847,447 
748,243 


Guardian of Can. 


Lloyd’s* 
Maryland Cas. .. 
Metro. Casualty 
National Surety.. 
Ocean Accid. 
Peat] ..cwcccscecce 
Pilot* 

Prudential Assur, 
Royal Exchange . 


Yorkshire 

Union Canton .. 
Wellington ..... 

Wawanesa ..... 


Grand totals, 1945 
1944 


45,470 


*Provincial licensed companies, 


Plate Glass 


Net 
premiums 
written 


Canadian Co's. 
British America ... 
British Canadian ... 
British Empire 
Brit. Northwestern. 
Canada Accident .. 
Canada Security ... 


. 
4,476 
4,131 
2,217 
2,924 

14,053 
3,796 
5,880 

16,827 

22,404 

-e» 13,744 

- 11,931 
+. 12,774 
3.139 
4,923 
18,621 


Canadian Gen. 
Canadian Indem. .. 
Candn. Home* 


Consolidated 
Dominion Fire ... 
Dominion General.. 
Economical Mut. .. 
Federal Fire . 
Fidelity Insur. é 
Gen. Acc. of Can. , 
General Security .. 
Globe Indemnity .. 
Gore District 
Guardian Insur. 
Halifax 
Home Assce.* 
Hand in Hand* ,. 
Imperial Guar. 
Imperial Insur. 
Lond. & Lanc. G... 
Occidental Fire .... 
Pilot* 
Toronto General .. 
Wawanesa 
Wellington 
Western 
Totals, 1945 
Totals, 1944 
British Co's. 


| Anglo-Scottish 


Atlas 

Century 

Comm. Union A.... 
Eagle Star 
Employer's Liab. .. 
General Acc. F. & L. 
Guildhall 

Law Union & R. .. 
Legal and General . 
Liv. & L. & Globe 
Lloyds* 

London and Prov. . 
London and Scottish 
London Assur. ..... 
London Guar, ..... 
Motor Union 
National Prov. 
New Zealand 
North British ...... 
Northern Assur. ... 
Norwich Union .... 


eee 


Ocean Accident .... 


Phoenix Assur. 


| Prudential Assur. 


Queensland 
Railway Pass. 
Royal Insur. ead 
Scottish Metropol.. 
South British 
Southern 

Sun Insurance 
Union Assurance .. 
Union of Canton .. 
Union Marine .. 
World Marine 
Yorkshire 


Totals, 1945 


Totals, 1944 
Foreign Co's. 
Commercial Cas. 
Continental Cas. ... 
Gen. Cas. of Am. .. 
Great Amer. Indem. 
Hartford Acc. 
Indemnity Ins. 


10,326 
4,050 
2.721 


- 10,224 


2,626 
5,947 
5,828 
7,209 
* §,714 
+ 11,807 


| Lumbermens M. Cas, 5.076 


Maryland Cas. ..... 
Metropolitan Cas. .. 
Northwest Cas. .... 
Travelers Indem. .. 
U. S. Fidelity 
Zurich 


8.509 
23,520 
4.066 
9,552 


Totals, 1945 108,231 
Totals, 1944 
Grand Totals, 1945.. 


Grand Totals, 1044. .641,292 


*Prov. licensed company. 


Net 
losses 
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228,421 
136,997 


547 
4.285 
1,665 
2.899 
623 
16,409 
3,139 
1,512 
2,660 
8,622 
2,767 
—14 
566 
343 
593 
6,571 


188, 735 
132, 528 


1,740 
3,035 
2.991 
2,921 
4.347 
5,569 
3.118 
7,022 
14.398 
2,128 
13,585 
5,596 
3,517 


69, 968 
48,005 


487,138 
317,531 


e 


Canadian Co's. 
| MOOEER ocscnececs 
| British America. 
| British N’ western 


° | Canada Accid. 


|Canada Security 


: lc anadian Fire 


| Candn. General . 
Candn, Indem. .. 
Candn. Merc. ... 
Candn. Surety .. 
Commerce Mut. . 
| Consolidated ‘ 
|Economical Mut. 
| Fed. Fire of Can. 
| Gen. Acc. of Can, 
| Gen. Security .. 
|}Globe Indem. .. 


. |Gore District ... 


| Guardian Ins. 


; | Halifax 


North Empire - x 
| Pacific Coast .... 
Pilot* 


Sask. Mut. 
Toronto General. 
Wawanesa 
Wellington 
Western 


Totals, 1945 .... 
Atlas 


| 
| 
' 
Totals, 1944... 
4! British Co's. 

4 | Britsih Aviation . 
British Oak 
Century 

' Com. Union 
Eagle Star . 
Employ. Liab. .. 
Essex & Suffolk. 
Gen. Acc. F. & L. 
Guildhall 


Ass. 


+ | Indemnity Mar. . 


Legal & General 
Liver. & L. & G.. 

| Lloyds* : 

| Lon. & Lane. Ins. 
London Assur. 


| London Guar. ... 


.. | Royal 


Marine .... aoe 
New Zealand eee 
North British ... 
Northern Assur. . 
Norwich Union . 
Ocean Accident . 
| Pearl : 

| Phoenix Assur. 

| Prudential Assur. 
Queensland 
|Railway Pass’ers 
| Royal Exchange . 
Insurance. 
Scottish Union .. 


” | Sea 


Sun Insurance .. 


“|Union Assurance 


50.93 


41.52 | 
37.28 | 
eres Totals, 


weer 


3.53 


incurred Ratio 


ee } 


91, 55 | 
92.81 


7 107.99 


83.62 
SY.u4 
99.55 
58.08 
80.67 


Un. of Canton . 
Union Marine ... 
| World Marine ... 
Yorkshire 
| Totals, 1945 ... 
1944 .. 
Foreign Co's 
| Aetna Insurance. 
| Agricultural 
| Alliance Insur. .. 
American All. 
| American Equit.. 
American Ins. 
a nee 
Bankers & Ship.. ° 
Boston Insur. 
Camden 
Central Manuf. 
Columbia 
Connecticut 
Continental 
Eagle Fire ...... 
Equitable Fire ., 
Federal Insurance 
Fidelity-Phenix 
Fire Association. 
Fireman's Fund.. 
First American 
Gen. Ins. of Am. 
Glens Falls 
Great Amer. Ins.. 
| Hartford FO os. 
|Home Ins. . 
Ins. Co, of N. A.. 
Jersey ... 
Lumbermens | Ins. 
Maryland Ins. 
| Michigan 
Milwaukee Mech. 
Nat.-B. Franklin. 
Nat. F. of Hart... 
National Union .. 
New England 
|New Hampshire. 
|New York Und. . 
Niagara 
North Star ...... 
Northwest. Mut.. 
Pacific Fire ae 
Philad’a F. & M. 
Phoenix of Hart.. 
Prov. Wash. 
Queen of America 
St. Paul Fire ... 
Security 
Sentinel 
| Springfield 
| Travelers Fire .. 
U.S. Fire 
| Westchester ..... 
World Fire ...... 
Zurich eer 


ins.. 


Totals, 1945 .., 
1944 ... 


1945 


Totals, 
| Grand Total, 


51.45 | 


56.75 
77.90 
55.34 
52.88 
64.91 
80.73 
43.58 
55.94 
79.87 
66.00 
48.88 
122.92 
48.55 
54.45 
108.22 
24.72 


- | Can. 


98.20 
38.15 
59.13 
42.88 
72.32 


80.40 | 


49.39 
25.17 
80,20 
73.52 
50,37 
57.52 
119.29 
114.67 
42.22 
29.53 


82.34 
49.42 | 


Grand Total, 1944 


211,876 
3,862 


176,777 


100 
4,848 
8.619 
7.341 


1,538 
629 
80,605 
2,304 
693 
3,185 


633,468 


524,292 


60,107 
8,619 
24,620 
1,261 
642 
1,604 
12,486 
663 
11,410 
5,433 
386 
4,849 
12,414 
13,247 
430 
2,483 
4,324 


14,507 
180 


4,301 
8,298 


iF 162, 299 


"972,987 


2,007 643 
1,691,260 


*Provincial licensed 


EK sm p. Liability 


| 
| Canadian Co's. 
British America . 
British Canadian 
British Empire 
British Nor'west. 
Canada Accident 
|Canada Security . 
| Canadian Fire 
Candn, General 

|; Candn. Indemnity 
Mercantile . 
| Canadian Surety. 
Casualty 
Commerce Mut. 
; Consolidated . 
Dom. of Can. G.. 
Fidelity Insur 
Gen. Acc. of Can. 
General Security 
|Globe Indemnity. 
Gore District 

| Guardian Insur, . 
| Halifax 

Hudson Bay 

| Imperial Guar. .. 
Imperial Insur. . 
|} Lon. & Lan. G.. 
*Mercantile ...... 
N. Amer. Accid.. 
| Occidental Fire . 
| Toronto General. 
| Wawanesa 

| Western 

Totals, 1945 ... 

Totals, 1944 ... 
British Co's. 

| Alliance Assur. 

| Anglo-Scottish 

| Atlas a one 
| British Aviation . 
|Car and General. 
Century 

|Com. Union Ass. 
Employers Liab 


3 | Gen. Acc. F. & L 


| Guildhall ........ 

| Law Un. & Rock 
| Liv. & Lon. & G 
| Lond. & Provin.. 
| Lond, & Scottish 

London Assur. .. 
|} London Guaran.. 
| North British 

| Northern Assur.. 


| Norw ich Union .. 


49.41 


66.26 | 
51.03 | 
51.32 | 


40.52 
76.08 


47.17 | 


61.43 


82.54 | 


61.22 
52.34 
142.22 
53.92 
43.97 


64.65 
47.50 


71.10 | 


49.53 


Personal Property (Continuea) 


Waterloo Mut. 
Wawanesa 


3,443 
26,698 


Tatal Indivd. Cos. 2,464,656 1.579.439 64.08 | 


1,023 
10,500 


29.71 
39.33 | 


Grand Total, 1945 6,708,408 3,936,424 58.68 


Grand Total, 1944 5,546,289 3, 439, ,161 61. 97 
*Provincial licensed company. 


|Ocean Accident.. 
Pearl .... as 
Phoenix Assur. 

| Prudential Assur. 
|Railway Passen'rs 
|Royal Exchange. 
Royal Insurance. 
{Scottish Metrop.. 
| South British ... 
| Sun Insurance 
|Union Assurance 
Union of Canton. 
Union Marine ... 
World Marine 
Yorkshire 


Totals, 1945 ... 


| Totals, 1944 
Foreign Co's. 
Arex Indemnity. 
Comm. Casualty. 
Continental Cas.. 
Employers Reins. 
Fidelity & Cas... 
|} Fonciere Trans. . 
| Gen. Cas. of Am. 
|General Reinsur.. 
Gr. Amer. Ind.... 
Hartford Accident 
Indem. Insurance 
| Liberty Mutual.. 
| Lumb. Mut. Cas.. 
|Maryland Casual. 
| Metr litan Cas. 
| Travelers Insur. 
iv. Ss. Fid. & G. 
| U. S. Guarantee. 
Zurich estece 


Totals, 1945 


Totals, 1944 


|Grand Total 1945 


~~ 


SBGRBRSEL: LuGBe 


411,347 
791,903 
760,307 


0 


3 
15 
‘421 
a1 
1§ 183 
380 

3. 149 
83,214 
26,216 
6,685 
3,332 
1,259 
6.685 
None 
2,062 
26,580 
69,389 
28,779 
64.617 
2,011 
67,973 
28.054 
None 
2,881 


9.211 
169,859 
3.683 
9,415 
1,991 
7,187 
1,963 
4,651 
335 
95,471 
22,377 
28,783 
70,947 
20,650 
3,014 
17,665 
79,765 
5.417 
35,750 
62,430 
593 
None 
1.268 
6.860 
47,304 
9,960 
14,169 
11,529 
764,635 
962,424 
6.433 
3,282 
4,417 
6,635 
1,785 
None 
4,827 
7,283 
7,660 
18,072 
24,197 
3,372 
3.348 
66,048 
18,618 
71.447 
69,266 
366 
14,071 


331,128 
396,378 


1 685 997 


Grand Total 1944 2,040,427 


By 35 
383 
729 

1,190 

— 2&2 

1,364 

18 
792 
298 
£a9 

75 
133 

2,889 
48h 

—338 

$,051 

20.429 
7.223 
24,829 

None 

19,385 

17,061 

None 

1.114 

None 

3,029 

None 

None 

None 

18,261 

None 

3,620 


161,876 


300,242 
” 348,502 


4.761 
—373 
None 
3,582 
391 
—386 
1,77: 
1,485 
5,782 
4,151 
3,603 
55 
—36 
24,100 
2.044 
39,528 
14,623 
269 
6.110 
111.462 
171,156 
$73,580 
765,603 
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CHARTERED ACCOUNTANTS 


ees A. WELCH & COMPANY 


Chartered Accountants 


213 Laurier Ave. W. Ottawa 


RONALD, GRIGGS & CO. 


Chartered Accountants 


Trust & Loan Bidg. 
WINNIPEG 


Grain Bldg. 
SASKATOON 


PETERS, BROWN & COMPANY 


Chartered Accountants 


GORDON A. PETERS COLIN C. BROWN 
HARVEY L. GOOD JOHN DUNCANSON 


TORONTO FORT ERIE KITCHENER 


MCDONALD, NICHOLSON & CO. 


CHARTERED ACCOUNTANTS 


TORONTO GALT 


MeDonald, Currie & Co. 


Chartered Accountants 


MONTREAL TORONTO QUEBEC OTTAWA SAINT JOHN 


MILLAR, MACDONALD & CO. 


Chartered Accountants 
WINNIPEG, MANITOBA’ 


WILLIAM DOWIE AND COMPANY 
CHARTERED ACCOUNTANTS 


28 JAMES STREET SOUTH 
Hamilton Ontario 


P. S. ROSS & SONS 


Established 1858 
CHARTERED ACCOUNTANTS 


MONTREAL TORONTO WINNIPEG CALGARY 


VANCOUVER 


MASECAR, DeROCHE & McMILLAN 


Chartered Accountants 
SASKATOON 


EDWARDS, MORGAN & CO. 


Chartered Accountants 
TORONTO MONTREAL 
WINNIPEG — CALGARY. 


TIMMINS 
— VANCOUVER 


SHARP, WOODLEY & CO. 
CHARTERED ACCOUNTANTS 


313 CONFEDERATION LIFE BLDG. 
WINNIPEG, MAN. 


JOHNSON, SMITH & CO. 


Chartered Accountants 
Dennis Building 


HALIFAX 


SNYDER, CRAIG & COQ. 


Chartered Accountants 
KENNETH SNYDER, C.A. JOHN A. D. CRAIG, C.A. 


330 BAY ST., TORONTO 


ELGIN 4741 


ERIC RICHARDSON & GRAVES 


Chartered Accountants 
ERIC RICHARDSON—LICENSED TRUSTEE 


LANCASTER BUILDING, CALGARY, SLSRETA 


RITCHIE, BROWN & CO. 


Chartered Accountants 


MONTREAL TORONTO 


ANDREW D. MAGEE 


CHARTERED ACCOUNTANT 
TORONTO 
320 BAY STREET 
EL $277 


HAMILTON 
181 HUNTER ST. B 
2-247) 


Ross, Frewin & Co. 


Chartered Accountants 


D. L. Ross & Co. 
Licensed Trustees Liquidators 


Receivers 
TORONTO MONTREAL’ SAINT JOHN, NB. 


MONCTON 


WILTON C. EDDIS & SONS 


established 1895 
CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


IN YOUR OPINION 


What Date to Mark Wars’ End? 


J. Alex Edmison, K.C. 


Executive secretary, Prisoners’ Re- 
habilitation Society, Toronto, and 
former major Canadian Army 
overseas. 


November 11th is date now so well 
established in public mind as Arm- 
istice Day that I suggest it should 
also commemorate ending of Sec- 
ond. World War against the same 
enemy. 


In addition to honoring the mem- 
ory of the Canadians who died at 
Vimy and at Falaise we should make 
it an occasion for the promotion of 
international understanding, so vital 
for this atomic age. Since Cana- 
dians of many faiths, colours and na- 
tional origins fell in,both wars it 
should be an unpardonable sin for 
anyone on Peace Day to be intoler- 
ant in word or deed. Bigotry’s 
eclipse for even one day would be 
salutary. 


Rex Frost 


News commentator, Radio Station 
CFRB, Toronto. 


Peace is indivisible. World. War 
II was the continuation of World 
War I and November 11, 1918, 
merely the commencement of armis- 
tice. I believe the time has now 
come when we should commemorate 
not the winning of wars but the 
winning of peace. The date should 
be agreed upon by all nations who 
have participated in war regardless 
of the side on which they fought. 
Make peace stay international in 
celebrating a date to be settled by 
the forthcoming peace conference. 
The day when all warring nations 
set their signatures to the peace 
documents would be appropriate for 
world wide commemorations. 


Milton F. Gregg, V.C. 


President, University of New 
Brunswick, Fredericton, N.B. 


Yes, I would favor an appropriate 
day somewhere between May and 
September as the official remem- 
brance day for the fallen and as 
a peace commemoration for both 
wars. Following the completion of 
demobilization I think a complete 
survey of all veterans and general 
public opinion should be made by 
the Canadian Legion on the choice 
of the exact day and on the most fit- 
ting manner for its observation. 


George R. Inglis 
Mayor of Niagara Falls, Ont. 


The United Nations should name a 
universal peace date to commem- 
orate the ending of the first and 
second world wars. A world wide 
celebration annually of this. date 
would do much to insure peace for 
all time. The date should not con- 
flict with other celebrations and 
it is not essential that it coincide 
with the actual ending of conflict. 
It should be observed as a national 
day of prayer and thanksgiving for 
world peace. 

e¢ @ 


H. Tilston-Jones «. 
Garden City Times, Magrath, Alta. 


To celebrate two armistice or 
peace days would be, I believe, 
somewhat confusing to future gen- 
erations. I favor one day to com- 
memorate both days of peace. I 
think the first or the fifteenth of 
June which perhaps is about the 
nicest time of the year for outdoor 
sports would be a very appropriate 
time to celebrate our victories. The 
day should be one of rejoicing and 
it would be appropriate to encourage 
pageantry and outdoor sports svit- 
able for all ages. Let peace be the 
theme on this annual public holiday. 


General G. R. Pearkes, V.C. 


Member for Nanaimo in House of 
Commons. 


For more than a quarter of & 
century November 11, referred to ag 
Armistice or Remembrance Day, has 
been set aside by the nations of 
the world in commemoration of the 
end of the first Great War. I con- 
sider it a suitable date from which 
to remember the sacrifices made in 
the second as well as the first world 
war. People are now accustomed 
to the Legion’s Poppy Day appeal in 
November, a month without another 
national day. I consider it unwise 
to make a change unless with full 
concurrence of the Canadian Legion 
B.E.S.L. 


° o 


Lieut.-Col. K. 8. Rogers 


President,Island Radio Broadcast- 
ing Co., Charlottetown, P.E.I. 


Yes, one peace date would be 
most appropriate since both wars 
are the products of the same under- 
lying cause. I suggest the date most 
appropriate would be the day the 
first atomic bomb was dropped on 
Hiroshima, August 5, convincing all 
intelligent individuals that hence- 
forth peace must be maintained or 
humanity will destroy itself. 

It should be a national or inter- 
national day of prayer and thanks- 
giving coupled with sane celebra- 
tion in the way of peaceful sports 
and parades. Interchange of radio 
programs and motion pictures as 
well as news stories of peaceful pur- 
suits of the peoples of all countries 
should be planned on a world scale 
for that date. 

* s s 


D. B. Rogers - 
Editor, Leader-Post, Regina, Sask. 


I suggest Thanksgiving Day offi- 
cially be designated as the date to 
commemorate the ending of the first 
and second world wars with the im- 
mediately preceding Sunday as the 
time for religious observance. 

j w ad 2 


Major H. G. L. Strange 


Director, Agricultural Research 
Dept., Searle Grain Co., Winnipeg. 


In the first Great War with Ger- 
many the armistice was November 
11, 1918; Versailles Treaty was sign- 
ed June 28, 1919. In the second 
Great War Germany surrendered 
May 7; V-E Day was May 8. Japan 
surrendered August 14; V-J Day 
was August 15. There probably will 
be no one day for peace treaties. 

Considering the second war as a 
continuation of the first war, I 
would suggest commemoration 
should be as soon as possible after 


The Question: Would you favor naming one 
peace date to commemorate ending of first and 
second world wars, if so when and how? 


V-J Day, August ¥5. I recommend, 
therefore, the third Monday in Aug- 
ust as the date to commemorate the 
ending of both great wars. 


Roderick Raymond 
The Tribune, Campbellton, N.B. 


I believe one day each year 
should be chosen to commemorate 
the endings of the first and second 
world wars. The most suitable date 
is VE-Day, May 8. This date should 
be named a legal holiday in Canada 
and termed Victory Day or given 
some other appropriate title. Church 
services should play an important 
role in the festivities, to mark rev- 
erence and respect for gallant war 
dead. The Canadian Legion and 
armed forces should stage a parade 
to remind us of war, thereby help- 
ing maintain peace. 

Victory day should become one of 
our great national holidays, marking 
a fateful step in the nation’s growth. 
Every effort to impress all citizens 
with Canada’s importance in war 
and peace /should be made by Vic- 
tory Day. All these ends should be 
achieved. 7 


Hon. James L. Ralston, K.C. 


Former Minister of Finance and 
Defense, Montreal. 


My answer to the first question 
is yes; to the second question, events 
to be commemorated are too mom- 
entous for snap judgment. 


This is not just another holiday. 
We should consider significant dates 
in two wars, seasons to enable gen- 
eral participation, pros and cons of 
setting apart a Sunday or making 
a double Sunday, appropriateness 
of merging Victoria Day in this 
greater purpose. 

In my judgment the matter de- 
serves hard thinking, study and 
vision. I feel sure a parliamentary 
committee will have all these con- 
siderations in mind and particularly 
the assistance of those with ideas of 
significance and symbolism which 
I think are inherently important in 
making a decision. 


L. B. Unwin 


Vice-president, Canadian Pacific 
Railway, Montreal. 


I think that a day should be nam- 
ed commemorating the end of the 
first and second world wars. I sug- 


gest this day could appropriately 
be combined with Thanksgiving 
Day and celebrated as a national 
holiday on the first Monday in Nov- 
ember with suitable religious and 
military services. 


W. Stewart Wallace 

Librarian, University of Toronto 

I favor one peace day to commem- 
orate the ending of the first and 
second world wars. I suggest Re- 
membrance Day, November 11, as 
the most suitable day, since it has 
been used throughout World War II 
to commemorate those who fell in 
both wars. No one day seems to 
stand out as marking the end of 
World War II. 

e s s 


G. L. Wright 


Manager, Toronto General Trusts 

Corp., Winnipeg. 

One Peace date—June 3rd, would 
enable the veterans of two World 


COMPANY 


J. H. ASHDOWN HARDWARE 
CO. 1945 retained net profit was up 
6.3% from 1944. In spite of severe 
shortages in many lines, sales for 
1945 were largest in company’s his- 
tory. The outlook for 1946 is in- 
definite, but up to date sales have 
shown a heavy increase, although 
strikes have materially restricted 
the supply of goods, President Harry 
C. Ashdown, states. 

During the year the company 
acquired land and buildings costing 
$142,000. Two of these buildings are 
suitable and are now partially in 
use, but the others will have to be 
torn down and replaced by suitable 
structures, 

INCOME ACCOUNT 

Years Ended Dee. 31: 1945 1944 
Net earnings $1,449,244 $1,155,245 
51,026 48,484 
869,187 
237,574 
Less: Dividends .. 170,250 
Surplus for year 67,324 

sIncl. ref. EPT .... 139.000 

*Note: Co.s report includes vel EPT in 
net profit and surplus for year. 

Earnings per Share* and Dividend Record: 

Cl. A: Excl. ref. EPT 

Incl. ref. EPT . 
Cl. B: Excl, ref. EPT 
Incl. ref, EPT .. 
Paid: Old stock ... 
*Based on present capitalization. 


Working capital 2,868,316 2,903,698 


CANADIAN DREDGE & DOCK 
CO. reports a net profit of $11,180 in 
1945 as against a loss of $105,474 for, 
the previous year. Volume of work 


a 


CONSULTING ENGINEERS 


THE GENERAL ENGINEERING COMPANY (CANADA) LIMITED 


100 ADELAIDE STREET WEST — TORONTO, ONTARIO 
Affiliated with The General Engineering Company Inc., Sait Lake 


City, Utah, U.S.A. 
fendon, England. 


CONSULTING ENGINEERS, 


British-Gece Engineering Company —_— 


DESIGNERS, BUILDERS, AND 


MANAGERS OF INDUSTRIAL AND MINING OPERATIONS 


F. T. FISHER’S SONS 
LIMITED 


Consulting Engineers 
, for 


Broadcast Transmitters, Antenna Sys- 
tems, Studio Equipment, Mobile and 
Fixed Communication Systems for 
Power, Paper, Transportation, Fores- 
try, Mining and Municipal Services. 


1425 Dorchester Street W., Montreal. 


Pitblado, Hoskin, Grundy, 
Pitblado, Hoskin, 


\ 


WINNIPEG, 


LAIDLAW & CORLETT 
BARRISTERS AND SOLICITORS 


ARCHIBALD M. LAIDLAW 
MURRAY E. CORLETT 


150 MIDDLE STREET 
OTTAWA 


Thomas M. Mungovan, K.C, 
80 RICHMOND ST. W. 
TORONTO 
Telephone Adelaide 6802 


William T. Carroll 


BARRISTER AND SOLICITOR 


PREMIER TRUST BLDG. 
19 Richmond St. West—Toronto 
Telephone ADelaide 3123. 


LANDSCAPE 


JOHN H. ROSS 


Consulting Engineer 

Mechanical and electrical 

equipment of buildings and 

industrial plants. Reports, 

Designs, Supervision. 

102 Charles Street W., Toronto 
Kingsdale 6655 


Bennest & Drummond-Hay 
McEwen & Alsaker 


Barristers, Solicitors, &c. 


MANITOBA 


Motynevux L. Gornon, k.c. 
330 Bay St., Toronto 1 


Taxation 


Fennell, Porter, McLean & Davis 


ROBERT FENNetL. K.C, 
H. PORT 


DANA ER, K.C. 
Ww. £. SeLSee, & Cc. (Man.) GRUCE P. DAVIS 
LEEN MITCHEL 


BARRISTERS, SOLICITORS 


Telephones Adelaide 7382. 7383. -7384 
BLE ADDRESS, «7 
TORONTO CANADA 


PATENT ATTORNEYS 


RIDOUT & MAYBEE 


Patents—Trademarks 


1803-7 STAR BLDG. 
80 KING ST. WEST 
Cable: Ridbee, Torente Phone Ad. 0119 


ARCHITECTS 


Edwin Kap Limited 


GARDEN ARCHITECTURE 


CONSULTANTS 


F.1.U.A, Britain 
M,.S.L.A, "T.P. Canad 


EDWIN KAY 


TOWN PLANNING 


96 BLOOR ST. WEST 
: TORONTO 
PHONE KI. 3970 


ARCHITECTS 


JOHN BURNET 
AR.ILBA. 
PR eG 


H 
96 BLOOR ST. W. 
TORONTO 
COMPLETE ARCHITECTURAL 


PARKIN, BARCH. 
, M.RALLC, 
Say 


on me 
TELEPHONE 
MI. 3583 


AND ENGINEERING SERVICE 


Wars and the people of Canada, to 
unite in commemorating the ending 
of hostilities. Both World Wars were 
fought to preserve identical ideals: 
The fortunes of war prevented 
identical dates. The suggested date 
would enable Canada to move into 
the great outdoors for a day of re- 
membrance and re-dedication, and 
a program in keeping with the spirit 


‘| of the day, to be developed by vari- 


ous groups and veterans organiza- 
tions within each community; with 
inspiration and leadership from the 
Capital, with possibly a national or 
world-wide broadcast. 

The date is significant as it is the 
birth date of our late King George 
V, who, by his personal example, 
inspired and encouraged his people 
to,carry on through the dark days 
of 1914-1918, and again, it is the day 
chosen by His Majesty, King George 
VI, to celebrate his birthday, and 
the world knows of the magnificent 
leadership our present King gave to 
the people of the Empire, during 
World War II. 


REPORTS 


completed for the Dominion Govern- 
ment remained comparatively low, 
some of this work is being carried 
forward to 1946. 

During the war dredging opera- 
tions were at a low level, resulting 
in creation of other sources of rev- 
enue which contributed’ to the war 
effort but produced little or no 
profit. The company is now pre- 
pared to participate in any large 
marine program that may develop 
and directors hope for the resump- 
tion of normal dredging operations, 
First Vice-President D. Lorne Pratt, 
states. 

CONS. INCOME ACCOUNT 

Years Ended Dec, 31: 19 

Net earnings* 

Less: Depr. res. 

Net prof. & surp. i 

Earnings per Share and Dividend Record: 
Common: Earned .. $0.12 d$1.11 
None paid. 


*Incl. other income. 
*Loss or deficit. 


Working capital 814,092 868,020 


CANADIAN GENERAL ELEC- 
TRIC CO's 1945 net profit was up 
3.1% from 1944. Reduction in sales, 
increased costs and expenses of re- 
conversion adversely affected oper- 
ating profits, but this was offset by 
lower tax provisions. 

The company has purchased from 
the government the modern factory 
buildings in Peterborough adjacent 
to its flant. A new building for 
manufacture of small motors has 
been completed in Peterborough, 
Ont.; a factory has been built in 
Barrie, Ont. for the manufacture of 
small appliances; and an additional 
building is being erected at the 
Davenport Works in Toronto for the 
production of glyptal synthetic 
resins used as insulating varnishes 
and by the paint industry as a base 
for their products. Capital expendi- 
ture for all additions and replace- 
ments during the year totalled 
$3,214,044, 


An increasing demand for regular 
products has continued into 1946 and 
this greater demand, combined with 
large unfilled ordérs, ensures stable 
production providing adequate sup- 
plies of raw materials and compon- 
ents can be secured, Chairman and 
President D. C. Durland, states. 

Renegotiation with the Govern- 
ment on an over-all basis with re- 
spect to war contracts has been con- 
cluded to Dec, 31, 1944, and an ad- 
justment of $853,269 was charged to 
the reserve for postwar adjustments. 


CONSOLIDATED INCOME ACCOUNT 
Years Ended Dec. 31: 1945 1944 
Net earnings $6, — ro $8,535,768 
ss: Deprec. 1,115,211 
Income taxes 5,300,000 
Ref. EPT 750,000 
Postwar adj. & 
cont. reserve ..... 750,000 
Net profit 2,120,557 
Less: Pref. divd. 115,000 
Com. divd. 1,510,760 
Surplus for year .... 555,289 
Earnings per Share and Dividend Record: 
is Earned $46, 10 
2.50 


475,000 


75,000 
2,181,049 
115,000 


d 
Com.: Excl. ref. EPT 


10. 62 
Inci. ref. EPT . 


14.59 
8.00 


CONDE re CONS. BAL —_— SHEET 
As at Dec. 31: 194 1944 


- $ 
Cash & Dom. bds, ... 10,369,725 14,726,118 
Accts. receivable .... 4,197,765 6,316,217 
Inventories 14,669,819 11,371,655 


Less: Adv. pay. on 
2,24,,952 2,305,189 


contracts 
26,990,057 30,108,801 
1,700,472 1,702,455 
2,536,164 2,622,997 
10,569,567 8,325,416 
41,796,260 42,759,669 
6,696,780 7,939,215 
406,440 406,440 
7,108,220 8,345,055 
8,694,432 * 8,592,426 


1,601,731 1,980,000 
11,742,250 11,742,250 

+ 12,654,627 12,099,338 
14,521,342 14,104,191 
2,741,212 2,152,002 
1,831,090 1,980,000 

* 19; 836, 837 21,763,146 


CENTRAL PATRICIA GOLD 
MINES was forced to concentrate all 
mining and development work 
above 2,050 ft. in 1945, due to limit- 
ed manpower. Work below that 
horizon is now being resumed. 

The company has completed a 
program to spread substantial cap- 
ital outlay for under ground devel- 
opment ahd building improvement 
over two to three years, so as not 
to interfere with production. As 
soon as possible, mine crew is to be 
brought to full complement, with an 
immediate objective of returning 
production to 300-350 tons daily. 

INCOME ACCOUNT 
Years Ended Dec. 31: 1945 1944 
Production $1, 246 $1,139,476 
Less: Bullion exp. .. 3,182 14,061 
Net production 
Less: Oper. exps. .... 
Oper. profit 
Add: Other income . 
Net earnings 
Less: Deprec. 

Tax reserve 
Outside ere ee 
Net profit .......+s++ 

Less: Dividends | 

Deficit for year 
+Surplus. 

Earnings per share .. t 

Paid : 0.12 
Working capital 1,392,104 1,414,234 

OPERATING STATISTICS 
1945 


Total curr. assets 
Invest.+ less res. 
Misc. assetsa 
Fixed assets* 

Total assets 
Accts. & tax. pay. .. 
Divds. payable 

Total curr. Mab. ... 
General reserve 
Postwar adjust. & 

cont. reserves 
Capital stock 
Surplus ......... 

*After deprec. 

tMkt. value 

aIncl. ref. EPT ., 
Working capital . 


1, 058, O64 
608,319 


1,125,415 
"611.928 


28,241 


1944 
91,512 
$12.45 
441,912 
$13.86 


Tons milled 
Average recov. 
Ore reserves, tons .... 
Grade ($38.50 gold) 


SOUTHMOUNT INVESTMENT 
CO. 1945 -net profit was $236,003 


($181,010 in 1944). Earned surplus 
was $417,013. Lit ts 


89,301 
$12.00 
415,661 
$13.09 


513,487 | 
541,728 | 


$11,445 | 
$0.12 


| 
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CHARTERED ACCOUNTANTS 


LEE & MARTIN 


Chartered Accountants 
HALIFAX, N.S. 


WM. C. BENSON & CO. 


Chartered Accountants 
OFFICES AT 


TORONTO 
86 Bloor St. W. 


LONDON 


WINDSOR 
267 Dundas St. 


206 Douglas Bidg. 


WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants 
Edmonton 


Vancouver 


‘ 


THORNE, MULHOLLAND, HOWSON & McPHERSON 
CHARTERED ACCOUNTANTS 
FEDERAL BUILDING 


TORONTO 


CHARTRE. SAMSON. BEAUVAIS. GAUTHIER & CIE 


Chartered Accountants, 
Licensed Trustees & Receivers 
MONTREAL QUEBEC ROUYN 


E. J. HOWSON 
R. S. McPHERSON 
Licensed Trustees 


GALT 
KITCHENER 


ROBERTSON, ROBINSON, McCANNELL & DICK 
Chartered Accountants 


C, J. Dick — Licensed Trustee in Bankruptcy 
Sterling Tower, Toronto 


H. R. DOANE & COMPANY 


CHARTERED ACCOUNTANTS 
CHARLOTTETOWN — HALIFAX — NEW GLASGOW — TORONTO 


Clarkson, Gordon ¢ Co. 


CHARTERED ACCOUNTANTS 
Toronto * Montreal * Hamilton * Winnipeg * Vancouver 


E. R. C. CLARKSON & SONS 
Authorized Trustees and Receivers 
15 WELLINGTON ST. WEST * TORONTO 


RUTHERFORD WILLIAMSON &CO. 


Chartered Accountants 


Rutherford Williamson, F.C.A. Harold A. Shiach, F.C.A. 
Douglas J. Sales, C.A. Woodburn F. Gibson, ak. 
Rutherford Williamson, Jr. B. Com., C.A. Richard J. Middleton, B. Com., GA. 


TORONTO — MONTREAL 
Gutherford Williamson, F.C.A., Licensed Trustee ané Receiver 


WW. J. MeCOy 


Chartered Accountant 


100 ADELAIDE ST. W., TORONTO 
Phone AD. 4795 


Arthur A. Crawley & Uo. 


Chartered Accountants* 


OTTAWA ~- MONTREAL . SROCKVILLE - TORONTO -¢ 


NORTH BAY - SAULT STE. MARIE 


SUDBURY 


T. P. GEGGIE 


CHARTERED ACCOUNTANT 
PHONE ELGIN 8557 
330 Bay St. 
TORONTO, CANADA 


EVA M. LEGER 
Chartered Accountant 


3 Priel Block 
SASKATOON, SASK. 


ERNEST W. HUNTER 
CHARTERED ACCOUNTANT 


57 Bloor Street West 
Tel. Ki. 4812 


NORMAN B. McLEOD 


CHARTERED ACCOUNTANT 
KENT BUILDING TORONTO 
Phone: WAverley 6460 


The WESTERN SAVINGS and LOAN ASSOCIATION 


SIEAD OFFICE: WINNIPEG, MANITOBA 


OFFICES 
5. + Edmonton, Alta, 
age Bee te a me a OR Oe ee ae Oe, Ae Calgary, Alta. 
McCallum-Hill Building + -/* = + = + + = = * + © Regina, Sask. 
407 Avenue Building - + -+ *+ ee e+ 2s 28 8 * #& & Saskatoon, — 
1 Roya) Bank Building - -> -*-*+* 7 57 7 7 7% * Brandon, Man. 


e - 6 a 6: Oa + € 6's @ eC 


DUN & BRADSTREET of CANADA, Limited 


The Mercantile Agency 


ESTABLISHED 1841 


20 Offices in the Dominion 


MAKE YOUR SUMMER COTTAGE MORE COSY 


with a STEEL FURNACE FIREPLACE 


cO.4se 708 swortstace 
A Beautiful open Fireplace plus 
Circulated Heat on the Warm Air 
Furnace Principle 


Any style mantel—Brick, “Stone Wood, etc.— 
ean be built around the unit. Makes your 
cottage habitable earlier in the Spring and 
later in the Fall, because the hot air goes into 
your room—instead of out the chimney! It 
works on this principle: it draws the cold 
ait out of the room into itself, and sends it 
out into the room hot. 
Write for Descriplice Circular 

wiLB S$. GORDON 


MITED - 
TWEED STEEL WY Serante Shaw Bowme Jarvie Street 


1 2 ame —— 
car = aa 
conker 


TWEED, ONTARIO 
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Government Bonds 


(Supplied by Investment Dealers’ Assoc. of Canada) 
c Due Bid Ask.; % Due Bid Asx. 
3 Feb. pen eee cone 1033 34 Apr. 1947 ... 1014 1023 
4i June 1955 ... 1354... a Island: 
3 feb. 108 ... 1008. ce | ee ee 
5 Feb. 1970 ... 129 be 
© ee OE as Se Nov. 1947 ... 1015 
Can. Natl. W. Ind. 8.8 3h Mar. 1948 ||. 1012 


“5 Mar. 1955 ... 1352 - 
34 Mar. 1959 ... 1053 
Grand Trunk Pacifie Rly.: 4 Nov. 1952 |. 107} 


3 Jan. 1962 ... 1193... = a 
4 Jan. 1962 ... 1323 ... | 32 Feb. 1965 ... 10%) 
44 Aug. 1958 ... 1134 
eee ore Bonds 4i Jan. 1963 ... 118) 
‘ew Brunswick: Alberta: 
See eee ** | 3h June 1964 ... 103 
3a Sone 1986 | | 3i June 1966 ... 103 
oa June 19. 34 June 1968 ... 110 
} 


Range 1946 Div. Apr. 12 
_ Yield 


Montreal and Toronto 
Week ending Monday close 


Winnipeg, Calgary and 
Vancouver 
Week oe Saturday close 


Rarge |DivApr13) { \Last. Week end. 
P Y'ld! \ Sales | Apr. Apr. 15 
1946 IR te ld "| : a oD nes 


High Low|'$ % | 
195 145 3.00 1.5 West Grocers .; 527 195 190 190 192 
220. 155-{7.00 3.2|_ Do. pref. ....| 220 220, 
30. 25 .*1.00 .. Westeel ... .... | 1048, 28 a} 28. 29 
33, 27 (80. 2's Weston, George. 15001 3333), 32° 32° 
108) ro4i 4.30 4.2 Do. pref. ...., 15.107 1074 1074 1073 
\1. 3.1 Wilstis aa aly 95 26) 27 26) 27 
. Windsor Hote). 495 12 13 12) ai 
Winnipeg El. A. 2356 151 154 15 15 | 
5.00 4.8! Do. pref. .... 250 102). 105 103 1031 | 
+.50¢ 4 Wool Combing.’ 70,25 254 25 
2.5.York Knitting. . 265,16 16 16 ie 
2.8 Zellers 


High low Apr. 16, 1946 
Due Bid 
tory Loans: 
June 1951 .. 
Mar, 1954 ... 
Nov. 1956 
May 1957 
Jan, 1959 
June 1960 
Feb. 1962 
. 1946 
. 1948 
1946 
y. 1946 
1947 
1948 ... 100) 
12 Nov. 1948 ... 100% 
13 Nov. 1950 ... 100) 
' 3 Oct. 1963 ... 1048 
| 3 Sept. 1966 ... 1042 1053 | 
1.38 | 13 Nov. 1949 ... 100) 101 


Dom. of Canada Bonds 
34 Nov. 1951 1032 104] 
4 Oct. 1038 104) 
34 Feb. 1952 1058 1054 
3 Oct. 1952 ... 1032 
3 June 1955 ... 103% 
44 Nov. 1956 ... 1013 
44 Nov. 1957 ... 104) 
3 June 1958 . 1048 
4) Nov. 1958 ... 106) 
4) Nov. 1959 108% 
3i June 1966 + 1053 
3 Perpetual 1035 1043 
Dom. Guarantd Bonds 
Can. Nat. Railways: 
3 Jan. 1959 ... 1032 
44 Sept. 1951 ... 1263 
41 Feb. 1956 ... 134) 
4i July 1957 ... 1363 


Ask. % 


106 
1068 
1064 
1054 
105% 
1058 
1058 
101 
102 
1003 
1003 
102 
102 
101 
101 
1053 


THE WEEK’S QUOTATIONS 


Quotations here listed are the official steck exchange prices fer listed stocks, ineiuding curb market 
quotations. For unlisted stocks, quotations by unlisted dealers are given. The Financial Pest 
eannot aceept any responsibility for these quotations. 


28 
2,55 
1.35 


a 8, 8 we: be 
Seeyneusnzesaszas 


vie 
3 


105 


eee ‘ 
MacDonald 37,590 
MacLeod C. 3,200 
Mad. R.L:. 9,500 
Magnet G. . 12,000 
Malartic G. 17,075 

Man. & East. 5,000 

Maralgo... 13,175 

Mareus Gold11,900 

Marlow P.. 47,800 

Martin MeN 9,400. 8 
McIntyre.. 530 66.50 68.25 


Me. R.L... 8.025 1.40 1.4 
MeMarmac 969,610 1% 
McWatters. 6,350 20) .30 
pining C Corp. — 10.25 10.50 


097 ; 1.90 
Minto Goid. 11,000 094 08} 
} 2,850 =. 72 
Mosher L. L. 7,400 is 35 
Negus M.. 2.80 
New Bidl’e. 36, 500.37 40 
N. Calumet. 47,273 9% 1.11 
N. Louvre.. 4,600 | .35 .35 
Nib Y'fe... 27,000 .2 7 
Nicholson... 62,7 .27 j 
Nipissing. 335 4.25 4. 0 3.70 
Noranda... 1,936 69.50 69.00 68.50 
Norgenite... 3,200 =. 80 78 68 
+ Nor. Canada, 600 1.07 1.10 1.07 
esse Norgold... 3,000 .13§ .13 il 
Normandy. 11,700 .07 10 05 
Normetals., 27,700 1.80 1.80 1.70 
Norsemen.. 50,400 254 26 23 
North Emp. .5,600 2.25 2.30 2.2% 
North Inca. 38,600 .90 89 78 
Northland., 12,500  . 124 14 12 
ee O'Brien... 10,425 2.90 2.90 2.70 
eves O'Leary.... 8,000 28 28 .26 
Ogama Rock35,350 39.56 80 56 
Omega..... 30,716 .27 .29 .25 
Omnitrans. .30,500 = .26 .26 4 
Orenada... 25,800 .48 49 42 
ese. Orlac...... 36,800 58 63 58 
ose. Onisko.,... 25,000 1.55 1.41 
Pace. Nickel. . 2,275 .25 20 
Pamour FP... 15,184 2.15 1.88 
Pandora... 73,889 36 304 
Paramaque. 16,500 .22 18 
Parbee..... 51,700 2B .21 
Partanen. .. 12,000 08 07 
Pato Cons G .3,725 7.00 6.90 
Paymaster. 20,865 86 2s} 
Pend O.... 3,025 3.75 3.50 
Pen-Rey... 17,300 -283 0.27 
Perron Gold 7,050 1. 1.50 
Piecy-Pore, 21,500 35 324 
Pickle Crow. 2,910 4.10 4.00 
Pioneer G.. 1,305 6.85 6.35 
Pitt G.. 6,600 33 .32 28 
Placer Dev. 1,075 20.00 19.50 19.50 
Pork. Reef. 5,400 .53 54 52 
Porc. Pen.. 5,800 50 54 
Powell R... 4,000 1.30 1.42 
Do. V.T... 7,700 1.20 1.25 
Prem Bord. 60,450 .13 8 
.«s Premier G.. 11, 998 2.38 2.38 
“4.4 Preston E. , 


2. c 

Privateer. . : 
Proprietary’. 18.1 
one Mica, , 

atsino... 7 
Que. Gold. . 
Que. we. - 
Que. Y. K. ; 
Queenston C 20, 039 1.05 
Quemont... 9,350 17.7. 
Red Crest §,625 16 
Red Hawk. 7,000 (143 13 
Reeves McD 1,950 1.38 1 
Regcourt... 5,300 .33 33 
Reno Gold. 164,350 =. 145 


Range (|DivApri3' | 
1946 ~=63.R’te Y'ld} 
HighLow; $8 % 


WEEK ENDING APRIL 15 
Range DivApri3 Last Week end. 
196 86Rite Y'ld ' ; Sales , Apr. Apr. 15 
rid &% | i; 8 HoH L Ci'se 


e 
7198; 82 8) 8 8)! 
1215108 107 108 108 | 
70198 “196 195 196 | 
10930, 163 163 163 
8325 192 191 
125 40 40 
560 162 163 
20 1043 105 
1520, 23 223 
20 1064 1064 
235 35 384 
210 212 223 
25 103 103 
222 108 104) 
1468 208 207 «215 
59 118 108 108. 
150, 18 19 20 | 
10, 19) 19 19 | 
2970. 10 92 10 | 
1173 2.873 2.75 3.00 | 
250 1004 100) 1003 
1611 33 324 33 | 
1955, 15 15 
575 59 58 
10 70 
10 20 
1670 27 
657 37 
380 37 
3876 23 
1296 7 
195 48 
365 40 
163 13) 
175. 20) 
10 26 
20 166 
1076 199 
355, 38 
985 18; 
50, 59) 
22 15) 
130 263 
14981 28) 
213; 142 
3966 
1055 
1063 
590 
55 
701 
6326 
59117 
1667 
250 
780 
140 
130 
2270 
645 
105 
160 
6802 
532 145 
1640 27 
27 
45 


{Last Week end. 
| Sales | Apr. Apr. 15 
t | | 8 H L Cl'se 


...'Gen Products A} 24,12) 14 #10 14 
on St. Wares) 1890 19 19 16) 183 
435 1072 1072 1072 1073 
20112 115 = 115° 


ap. Pee S. 


co Rene 
SSRASSSSSE 


101% 
993 
- 1004 
1003 


sResxesssssz>' 


et; 
184 .80 
105 .5.00 
3 21.00 
2.50 
24 "1 00 


14 
203 
108 
115 
57 
28 
34 
57 
34 
55 
7 
13 
174 
20 
20 
12} 
144 


39 
253 
38 
112} 
10) 


105 
19) 


e--jAbitibi ... ; 
eee) Do. pref. 6%. 
es-} Do. pref. 7%.' 
Do, A new ..,; 
Do. $1.50 pf n 
Do. $2.50 pf n 
. Acme Glove .. 


—— 


o 
8 


100 
1003 
... 1044 
| 4h Apr. 1961 ... 131 
} 5 Jan. 1960 ... 135) 
| Nova Scotia: 
| 3 Jan. 1952 
| 


102 
102 
106 


we 
& Se 


43, Do, pref. ....! 
. Godfrey ....... 
2 be Lakes Pap... 


275 
3 Greening wire! 
... Gurd, Chas. ... 
-.. Gypsum, a | 
2s Halifax de 
. Hahn on pf.| 
Ham. Bridge .. 
2. 3 Harding Carpet 
Hayes Steel ... 
41 Hinde’ & Dauch 
. H. Smith Pap. . 
5.5. Do. pref. 
Hunts (A) new, 
3.8 Huron & E. Mt. 
; Do. 20% pd... 
"Hydro Electric. 
3.5 Imperial Bk. ..| 
3.1 Imperial OW .. 
138" 40-+ 15% 2.9 Imperial Tob, 
Th 6% 4.5! Do. pref. .... 
13 |.60 4 Imp. Varnish ..| 
32 |°.50 «... Indust. Accept., 
75 341% 3.8 Inter-City. Bak.’ 
174.80 3.8 Inter. Bronze ... 
33 «1.50 4 Do. pref. .... 
29% 8.80 .'Int. Metal Ind..' 
1023 4.50 Do. pref. 44%! 
Int. Nickel .... 
. Int. Paints 


eee) 


seve 


“49 


2 
z 


34 June 1972 ... 119 
3i June 1978 . 


British Colembia: 
4 Dec. 1957 i 
4) Jan. 1951 

4) Oct. 1953 

5 Apr. 1954 

6 Feb. 1947 
Manitoba: 

4 Man. 1957 

4) Dec. 1956 ‘ 
5 Dec. 1959 ... 
5 Oct. 1955 

6 Apr. 1947 
Saskatchewan: 

4 Sept. 1954 ... if 
4 Nov. 1960 ... 1 
4) Oct, 1951 ... 
4\ Mar. 1960 ... 
5 Aug. 1958 ... 
5) Oct. 1952 ... 
6 Mar. 1952 ... 1 


1.75 
78 - 104 
104i 


554 | 1054 
‘28 | 106 
9.30 | - 
1.15 
074 | 
70 | 
31 | 
2.78 
50 


3i June 1956 
3) Nov. 1950 ... 1052 
44 Sept. 1952 ... 1144 
44 Nov. 1960 ... 133 
5 Mar. 1960 ,.. 138) 
Ontario: 

. 1948 ... 100 
1950 ... 101) 
1951 ... 104 
1955 ... 105) 
1962 ... 130 
1950 ... 109 
1962 ... 137 
S$ Oct. 1948 ... 1074 
5 Dec. 1960 ... 142 
5iJuly 1946 ... 101 
Ont. Hydro Commission: 
3 Aug. 1948 ,., 100 
3h Feb. 1953 ... 104) 


9 25 
1.15 
074 
. 68 


aoe 


1952 ... 
gnew aes eo} 


lgoma Steel .., 
Do. pref. 
lum of Can p 
1294 8.00 luminium .... 
108 26.00 Do. pref. 
173 .60 3 Amal. Electric. ; 
19 0°1.00 ..Andian Nat. 
. Argus ... 
-»-»5 Deo. Warr. q 
4.5; Do. 41° pref. 
2.5 Asbestos . 
4 Ashdown Hdwe 
1.7 Atlas Steels ... 
.. Asso T & TA p 
3.5 Bk. Can. Nat.. 
3 Bk. Montreal .. 
3.7 Bk. N. Scotia.., 
2.7 Bk. Toronto ...} 
4.4 Bathurst Pr. 
24 Be. CR cvcoel 
i. Bros. A. 
Do. ‘Bi 
Belgium Glove , 
Do. pref. 
.., Beaver Lumber 
4.4 Belding Cort. p 
4 Bell Telephone | 
0.8 Bertram & Son 
3.3 Biltmore Hats.. 
42 Blue Ribbon, pf 
... Brand. Hender. 
48 Brant. Cord pf 
J . Brazilian Tr. ; 
12) 50. .20 4.5 Brew & Distil 
2541.00 3.7 Brit. Amer. Oil 
22 1.00 3.8Br Am Bk Nis 
38 ‘01.00 ...B. C. Packers 
58; Cis ... B.C. Pulp & Pa 
170 #°1.75 . Do. pref. . 
27 1.60 5§2B.C. Soir A. 
a; + 
6i 
R4 
19) #.40 
234 1.00 
13 |.60 
22 ° 
lh 
8) 
14 50 
6i .10 
143 
130 6.50 
25 60 
247 1.50 
42 *1.50 
15 040 
12 .60 
52) 2.00 
9), 60 
36 1.50 
173.50 
178 800 
10 '+.50 


7) 3 
4@ 4. 


474 2.50 
14 60% 
82{ 4.00 
23 1.00 
1063 6.50 
183 .80 

20 1.00 
47 1.504 


275 382 382 384 382 

5.4. Do. 6% pref...’ 330 28) 284 28) 28 
*Paid in 1945. ePaid or payable in 1946. 
sExtra. xOn arrears, 

éPayable in part in stock: 


| +*Paid in-1944. 
20° | aN. Y. funds.. 
104 | 
123 | 
28 
24) 
1686 36) i 38 
1128 110 1d 110 1104 
220 103 104 103 10) 
$0105 105 105 105 
18% 184 18% 
WA: Mh 3K 
29 +28) 29 
16, 


16 
15 «(A 
15 


15 
35 
79 
21 


38 
34) 
104 
43 
143 
304 
563 
135 
23 
56 
451 


15) 
140 


® .30 
1045 5.00 2.72 


LEH a: WH Ra! 


34 May 
4 June 
41 June 
4) Jan. 


Mining Stocks 


Week Ending April 15 


4.10 
68.50 


™ 
72 


5.8 
. 


Div. Apr. 12 
Rate ‘Yield ¢ 
% 


Comtpany Sal heat fees 
ny a ” H ee 


105 


Unlisted Stocks 


(Compiled from quotations supplied by Kippen & Co. Inc., Plaxton,MacDonnel!l & Co., 
and Kamm, Garland & Co.) 
April 15, 1946 

Bid Ask | 

8.50 eee. | Inter. Utilities $3.50 pfd. . 
114.00 | Lambton Loan & Inv. $50 . 
38.00 Loblaw Groc. Inc. ..... 
12.50 London & West. Trust $100 
15.00 16.25 | Manufacturers Life Ins. 
155.00 ..«- | Maxson Food Systems ..... 
93.00 97.00 | Midland Loan & Svgs. $10. 
14.00 -+«+ | Monarch Life Assoc. 20° . 

7.50 +++» | Monarch Mtge. units .. 

3.50 .+++ |Montreal Island Power pt. 
35.00 vee | Montreal Trust Co... 
64.00 67.00 | National Drug & Chem. c. 

8.00 9.00 | National Hosiery pfd. 

10.75 12.75 | National Hosiery com. ; 
30.00 32.00 | New Brunswick Telephone 13 
106.00 -.-- | Ont. ‘Beauty Supply pi. 2 
80.00 Ont. Beauty Supply com. 
23.00 Ont. Tobacco Plant units . 

4.50 Paramount Kitchener units 


31.00 Provincial Bank of Canada 
Colonial Steamships com. . 95.00 | Provincial Paper pfd. ..... 
50 


Commercial Finance com. 11,00 Prudentail Trust 
20 Commercial Life 10° paid 7.00 Ruddy, E. L., pfd. 
10 


“po, fo, emi oe 
weeHRBasessasaaess 


13,200 37 
see 2.00 2.10 
31 a5 
a0 10,124 10. 134 
9,000 1:55: 1.55 
16,200 «164 «17 
55,500 =. 80 5 
21 
44 


Alger. .... 
Amal. Lard. 
Amer. Y.K. 33,04 

Anglo-Hor.. 
Anglo- Rou. 
Ansiey.... 
Aquarius. . 


Go 


; oa Bid 
49 56.00 
53.00 
22.60 
82.00 
280.00 
7.30 
17.00 
63.00 


a° 
ata 


Ask 

Abitibi P. & P. old com. 59.00 
Abitibi P. & P. 6% old pf.. 
Allens Toronto units 
Anglo Can. Telephone A . 
Brandram Henderson 
British Mortgage and Trust 
B. C. Sugar 
Canada Machinery com. .. 
Canada Paving Ist pfd. ... 
Canadian Airways 
Canadian Fairbanks com. . 
Can, Ingersoll Rand ...... 
Can. Investors Corp. 
Canadian Motor Lamp A . 
55 | Can. Silk Products “A” ... 
1 | Can. West Nat. Gas pfd. .. 

= | Capital Trust Co. $100 par. 
4.0) | Capital Wire Cloth pfd. . 
6 = Cawthra Apts. units .... 

= > se, ° *. S Séeees 
19 50 Chase, A. W., units 

53 


Area....... 9,100 .20 
Arjon..".... 60,200  .42 
Armistice. 222,100. 1.45. 
Ar 1,700 re 


Oo 
=e 


fees ihe 23 00 
14.00 


3 
_ 


3.50 


-_ 
~ 
— 


33 
18 
21 
074 
7.00 
85 


3.70 
“OR 


u=saz 


6,500 
Astoria Q .299,740 
Athona.... 128,640 
Atlas Y'fe. . - 7,600 
Aubelle. . . .698,500 
Aumaque. .. 73,800 
ee ¥ ones 
mac... th 
Bankfield... 25,683 
Base Metals 25.550 
Bayonne... 31,525 
Bear Exp!.. 55,050 
Beatrice... 6,100 
Beattie Goid 6,000 
Beaucourt.. . 6,600 
Beaulieu. . 455,823 
Belleterre . .. 180 
Berens R. 2,200 
eareenrt. 11,100 
16, 320 
19,400 
. 15,100 
Rouseadiliac 
eo P. ‘ 
ralorne... 7,647 
201 Brasil...... 9,300 
i a aT se oe 60,600 
8790 22 i 20 vias eeae BURLX. Con. 3,780 
| 


67.00 
4.50 
42.00 


3Int. Util. new. 
Jam. Pub. Ser.. 
Do, pref. | 
John Inglis .... 
.{Kelvinator ....} 
... L, St. John. Pr.. 
3.6 Labatt, John ..! 
3.4 Lake of Woods. ; 
.,. Lambert, Alf... 
44 Lang. J. A. ...! 
... Langley’s , 
4.3. Do. pref. 
3.5 Laura Secord 
. Lindsay, C. W.. ; 
eal aba pref. 
.25t 3 Loblaw (A). ... 
Do. (B) ...,. 
$6 cownere ‘<a 
"Mackin, sidei.: 
«Maclaren Pr. 
.1M..L. Gardens p! 
Maple Leaf M.. 
3.7 Maritime Tele.. i 
‘Massey-Harris' . 
4.2' Do..pref...... 
McColl, Fron.. 
5.6 Do. pref.’... 
. Melchers ... 
3.6' Do. pret, .... 
4.8 Mercury Mills. 
...(Minn & Ont Pa 
. Mitchell, J. S.. 
. "Mitchell, Robt.. 
2.8'Mod. Contain. . 
..-jMonarch Knit.. 
5, Do. pref. 
Ben Cot. p' 
‘ ..'Mont, Is. Pr. ‘| 
ss 5 .'Mont. L. & Pr.! 
3145 } 8 _ + icf De. Notes ...! 
25308 . .25t 3.2'Montreal Ln 
5 
6 


: Pw Peel ws SS: 
. meg Sas &. BeS- 


91.00 
6.1 758 
as ‘ 
51 
76 


ssteaste 


5. 
eee ea 
5.2 35 
1 


_ 


25.00 
54.00 
13.75 
108 90 
8.00 
145.00 
105.00 
200 
9.50 
2.00 
130.00 
33.00 
100.00 
4.00 
570.00 


Bruck S. Mills.| 
3.1 Building Prod..; 
4 Burlington Steel, 
Burns & Co. A 
.|. Do. (B) 
Butterfly 
Caldwell Linen 
Canada Bread. 
Canada Cement 
Do. pref. 
c. & D. Sugar.) 


(A). 
| Do. ‘By | 
Can. Iron 
Do. pref. .... 
Can. Malting .: 
“an, Nor. Pr.. 
“an. Packers A 
Do. ‘B) ; 
an, Perman... 
an. Starch ..., 
an. Steamsh’'s. | 
Do. pref. : 
an. Vinegars. 
_ W. Cable. 
Do. ‘(B) 
Do. pref. 
Can. Bk. Com. 
Can. Breweries! 
3.8 Can, Bronze’ 
22i0 271 ‘Can. Canners .. 
22 14.202 3.9 Do. Ist pfd. 
22 604.40! 25° Do. 2nd pf 


100.00 
14.00 
8.50 
4.57 


ZReusBerS8e38 


® 
— Vee. 646 ee ee 


2741+ 
262/1-.25¢ 3! 
14.50 
4 i 


34 9.35 
11) *.70 
14 ‘e.50 
17%'.80 
143 8.25 
2731.25 
1532.50 
~ 6. 00 


154'.60 


Commonwealth Int. Corp.. 4.16 St. John nevtiaaie pid. 
Confederation Life Assoc. 
30% paid 
Continental Lite 20% pref.. 
Detroit International Br 
Dover Industries Ltd. 
Dunlop Tire 
Empire Life — 25°; 
Federal Foundries & Steel 
Co., new com. a 

Foreign Power Sec. oe oe 
Galt Brass com. oa 
General Bakeries com. ‘ 
Goderich Elevator & Trans. 
Great Lakes Power pfd. .. 
Great West Life 

Guardian Realty pfd. be 
Guaranty Co. of N. Am. . 
Guelph and Ont. Svgs. $50. 
Gurney Foundry pfd. 
| Hart Battery com. 


Sawyer Massey com. . 
Seiberling Rubber com. . 
Sincennes McNaughton T. . 
Sherbrooke Trust 
Sovereign L. Assce. 25°, 
Standard Fuel 6'2‘« pf. 
| Standard Fuel com. 
'Sun Life Assce wieee 
| Third Can. Gen. Inv. 4.00 
Toronto Carpet pfd. 99.00 
Toronto General Ins. . . 5.73 
Trusts & Guarantee $100 ‘ 99.00 
United Farmers Co-op .. 3.00 
United Steel A pfd. . 27.00 
Victoria Trust & Svgs. 109.c0 
Waterloo Mfg. com. 11.25 
Western Assurance com. . 62.00 
Western Grain com. ... 2.50 


- Richmac...126,250 .77 Western Grain pfd. 48.50 
- Roche L, L...9,100 15 York Trading com 5.3 


5.50 
Rochette... 21,500 36 ; diabupiioanahtbamauateeten aimee = 
Rouyn M.. 61,800 58 - : 


Rush L....°13:100 46 Unlisted Mines 


Ryanor.... 1,000.17 

og ha me Approximate quotations 3 p.m., April 16 subject to coi. 

Sand River. 1,000 Abenakis .12 .14 I'etta 39 4.43 4 
Advance .24 .28 De Santis .14 .16 
Albany R .38 «41 Dexter ‘70 80 


145.00 
37.00 
34.50 
11.50 
26.00 
16.00 


eee. 


SRSRSSSRNSSSETKS 


155.00 


tors 


nsseeusssasekensar' 


: ee 
41) 

12 

16; 
214 


1 8 
40 
30) 112 
153 

| 20 
18 

30 


12.50 
27.50 
18.00 


= 
~~ 
os 
ow 


- 


4,000 


—w 


eee 9.95 


«.é0 
15.00 
27.00 
6.00 
15.00 
114.00 
390.00 
30.00 
220.00 
53.00 
2.90 
9.00 


3.50 
18.00 


40 105) 1061 105 1061 Browlan.,.. 6,750 
9 9 9 Buffadison. 23,450 
16) Buffalo Ank. 3,1/0 
21 Buff: Can... 28,600 
25 Buff. R.1.... 31,718 
80 Bulolo Gold 1,220 21. 
324 312 Bunker Hill 
42 42 Calder B...104,600 .37 
17: Si 163 Callinan... 61,325 .39 
100. 100 100 ” » -L. . 22,600 
175 175 175 ‘ j ... 2,600 
25° 25. 25 4 i 19,920 
23% 22) 22) 7,800 
50 50° 50 .. 6,207 
40 40 . 36,882 
203 29) . 1,000 
51 $1 .. 8,160 
44 . 12,142 


a 


152 
20; 
24) 
80 


. 


ww We. 
aA 


oO 


394.40 
0 21.50 
5,000.08 =. OR 


20 
= 
Sz 


. 
a= 


9 


FF 





3s2 en 


RR ASD ahs aes en 
~ 
» 
= 


rmation, 

.05 -06 , Ortona It 
13 Osulake 53.60 
044 .05) Pascalis 0 43 


See wn wan: 
_@ 


.10 
483 
1.15 


40 
29) 
51 
44 


20 UMtl Ref & $1 p! 
. 1420 .3'Montreal Tele..! 
1080 .'Montreal Trams’ 


Legardo 
Lingnora 
Louvore 


13 
Sannerm. .. 24,300 
Senator R.. 63,600 


> 


44 


345 


164.80 
213 8.25 
593 1.00 
40) 1.75 
16 75 


2705 
2880 
~ 
95 
154 
101 
150 


4.3Can. Car & F'y 

. Do. pref. A.. 

15 Can. Celanese. ./ 

4.1 Do. pref. 

4.2 Can. Convert A| 
Do. (B) wove 

4.1 Can. Cottons pt 


3.8 Moore Corp.’ ..! 
‘2.3 Do. pref. (A)! 
...'Mt, Royal Hotel! 
26 Murphy Paint . 

. Morrison Brass. | 
2.9 Molson Brew. 
4Nat. Breweries.’ 
3.7 Do. pref. 


79 
15 
31 
7 
341 


50 
474 


77 
305 
134 
31 
6 
33 
49 
471 


78 
305 
143 
31 
5 
3Ai 
49) 


C entremaque 3,300 
Century.... 5,500 
Cheskir 


.. 7,500 
Chesterv'le. 3,528 
Chromium. = 1€5 
Citralam M. 16,600 
Coast Cop..' 100 
Cochenour . 


ro 
—— 
—— 


cer 


enh 


20 


Shawkey 
She. ritt G.. 


Sitbak Prem 
Siseoe. ... 
Sladen Mal. 
Soma Duv. 


193,700 
Sheep Creek 4,050 
; 69,23 
4.3 Sigma Mines . 900 14.50 
shes 700 
12,795 
26,300 
9,500 


71 
1.50 
2.25 


1.3 
1 


4 3 93412 

5.30 00 f 
| 
} 
| 


Alcan 08 10 
| Alexander .34 .26 
Aljo 05 .06 
Ama Kir .16 .1% 
Anna’Que .08 .10 
Anoki U8 was 
| Apex Oil .06 .07 
Argonaut .13 15 


Dom 

Dona 
Doris 
Dunfe 


Eastw 
Electra 
Eimac 


Erin 


Mal 
Pat 


06 
03 
.39 
14 
33 
16 
73° 476 
05 06 


08 
04 
42 
16 
36 
.20 


Macfie 

Major Oil 
Manterre 
Marbenor 
Marquette 
Mar Bird 
Mary Ann 


ord 
ard 


Kirk 


49 
08 
07 
.26 

05 
14 
19 


Peg T 
Phelps 


Poona 


Pelangio 
Pinnac 


Presdor 
Privateer 


an 3.10 3.20 
20 12 
AZ .15 
14 .16 
4) 05) 
044 .05)5 
te. 288 


le 
Go 


=m 


id 

172 

30; 

30 

29: 

284 

9 

6 6 

203 203 

134 124 133 

465 34) 34) 333 34 

3181 180 180 180 

13.1151 120 120 120 

245°154 158 14) 15% 
‘210 14 14 
175| 7% 7b 
110 69 70 

100 17 175 17 4 

30103, 103 108 103 

320 34 34 338 34 

170 80 81 7 81 

4290 35 35) 344 35 

300° 8 82 8h = 83 

1445) 158 15% 154 158 

1103 110 110 

563 56% 56, 

58 58 «658 

19 6184 19 

72 64 72 

-101 101 101 

19% 174 19% 

15 14 14 

54) 53) 54) 

21, 214 21 

1254 1254 1253 

364.32 35 

8 Svea 4 

07 34 


23. 23 «(23 

111 110) 110 | 
30, 36 

ll 


5,700 
8,918 

. 70,400 
. $2,800 
125 


Mat Con 

Mate Yel .13 
Metalore’ .04 
Mic of C .29 
Miles R L .30 
Moffat H .03 . 
Mohawk P .04} .06 
Murbell 035 
Murmac__ .40 
Mylamaq_ .17 
McCuaig .17 
McManus .20 
Nat Mal .39 
Nayb ‘45 .53 
Nereco A 
New Aug .20 
New Mal 09 
New Nor 
Nic Off 
Norbeau 
Norcourt 
Norford 
Nortyne 
Normar 
Novele P 
Obalski 
Obal ‘45 
Obaska 
Okled 


45 Quest Al 4 
Rajah RL OO .11 
Rambull .04 .06 
Rand Mal .13 .15 
Raym Tib 438 .10 
Rebair 41 44 
Redruth 15.18 
Redwood .10} .12 
Richgrop .18 .22 
Ritoria O07 09 
Rhyolite .0€] .08 
Salmita 38 44 

* Santiago 36 
She'don 5 
Skyn Lk . 
Steeber 15 
Sun Bear . 16 
Thornhill 26 
Tiffany 16 
Tobico 
Tovarich 
Val D'Bel . i 
Vin Min 
Vinray 
Virginia 
Wesley 
West RL. 

West Shor 
Wilwood 

Olivet .05 Winchest 

Opemiska .28 .31 Wingait 

Orpit te ae Y. Davids . 


Goals Prices 


Winnipeg Grain Futures 


Week to Apr. 16, 1916 

Crop year from High Low 

Aug. 1, 1945 for fo 
High Low week week 
Oats* 

May 
Barley* 

May 
Rye 

May 

July 

Oct. 


575 
280 
6700 163 

2629 21 
20 275 
175 174 

2175 183 
335 15) 

240 209 
27 183 

2270 «63 
25 13 
4735 39 
2450 4) 

1055 163 
10 106) 

5 175 

21262 21) 22% 

2225 3.00 3.50 2.50 3.25 
320 16 «6163 15 
120-293 30 
11 1024 104 
3021 20 4 22 
290 134 138 
46 21 21 

26145 3.50 3.50 3.40 3.50 
71 601 59) 58 591 | 
405 6.25 6.25 6.25 6.25 | 
335 16) 164 16 161) 
125 154 154 15) 154) 
250 12) 124 = 113 | 

— 7 80 18 | 

22 22 ‘he 22 

5200 55 .65 .60 55 

9 6 65 63 65 

2500 3.00 3.00 3.00 3.00 
5600 17 19 17 419 
813 42 5 
20 8 
1067 21 
588 75 
135 

72217 


e ... Can. Dredge .. 
454 3..50% 6Can. For. Inv.. 
12 50 8 Can. Food Prod 
193 1.00 7 Do. (Ai 
275 8.00 § Can. Gen. 
152 .60 .7 Can. G. Inv. . 
162 *.35 Can. Ind. Alc.. 
133 °.35 Do. ‘B) 
163 33.25. ‘Can. Indust. 
176 7.00 3.8 Do. pref. 
4i.. - Can, Int. I. Tr../| 
+114 *1.00 . Can. Lt. & Pr.. 
28 201.00 Can. Locomo...! 
4 04 Can. Marconi .. 
131 .60 an. OU) f. 526058 
105 5.00 Do. 5°: pref.. 
150 ‘8.00 J Do. 8% pref... 
193 @.75 . Can Pacific 
1.75 | .C. Pr. & Pa 
13° ---' Do, pref. 
27 Can. Tire 
«-. Can. Utilities ..) 
Can. Vickers . 
-..| Do. pref. 
.C. Wallpaper A 
... C. W. Lumber 
3.4 Can. West’ho'se 
. Capital Estates 
ose eee ss) best 
4.9 Catelli Food pf 
-.. Ch. Gai Wines. 
... Chem Research 
2.7 Circle Bar Knit 
--. Claude Neon .. 
ber Ee OCG. 
4Coast Brew . 
... Cockshutt Plow 
4.2Comm. Alcohol 
.. Conduits Nat. 
3.8 Ccns. Bakeries. 
... Cons. Div. Sec. 
42 Do. pref. 
Cons, Paper ...' 
3.1 Cons. Press =e 20 
Cons. Sand, pf. 5 
1.50 28 Cons. Smelters 2107 
4.4 Consumers’ Gas 66 
4.2 Consum. Glass 675 
Corr. P. Box . 140 
153 3.8 Cosmos Imp. 5 
. Cres. Cream. p. 
. Cub Aircraft . 
3.9 David & Fre A 
48 Davis Leath. A 
45 Do. (B: 
. De Havilland . 
: Do. pref. .... 
2.2 Distill-Seagram 
; Do, pref. 
3.5 Dom. Bank 
2.8 Dom. Bridge ..! 
. Dom. Coal. pf. 
Dom. Dairies .. 
5.3 Do. pref. } 
Dom. Ele¢tro ../ 
3.7 Dom. Engineer 
66Dom. Envel. pf 
5.2 Dom. Fabrics . 
4.4 Dom. Foundries 
2.1 Dom. Glass ... 
40 4Dom, Oilcloth 
... Dom. Magnes. 
3.3 Dom. Malting . 
sec} Ee. Bret. : 
Dom. Scot. Inv. 
DO. pret. ... 
Dom. Square . 
Dom. St. & CB 
Dom. Stores 
Dom. Tar & Ch. 
Do. pref. new 
OG. ORS Se ves 
‘4.9 Dom. Textile .. 
23: De. pref... 
3.1 Dom. Woollens 
Donnacona P... 
Dryden Paper.., 
East Steel ... 
3.6 Easy Washing. .! 
Economic Inv. ., 
Enam. & Heat. 
33 English Electric 
o% 1 CRRA 
Fairchild Air .. 
Fam. Players .. 
2.5 Fanny Farmer. 
... Federal Grain. 
1.7 Do. pref. 
. Fleet Aircraft. 
leury Bissell. . 
3.5 Ford Motor A. 
For. Pr. Secs... 
Do. pref. 
46 Foundation 
Fraser Cos. 
Gatineau 
a — 
5i% pref. 


% 


Last 
sale 
1163 

40} 


a7 


ve 

102 
107 
6 


Spring Stur.. 
Stad'n New 
Standard G. 
Starrat O. 
Steeloy.... 
Star Lake.. 
’ Steep Rock, 
-.-. Sturgeon R. 
Sudbury C. 
.... Sullivan C.. 
.... Surf Inlet. . 
3 2 Sylvanite.. 
. aku... 


9,800 
20,542 
9,600 
58,000 
5,400 


17,175 
2,100 
53,400 
17,950 
30,988 
4,075 
9,600 


Tay lor B., 6,600 
T. Hughes. . 8,040. 
Temiskaming 9,000 
Thompson... 10,700 
Thurbois.. 128,050 
ToburnG.. 400 
Tombill G.. 26,765 ... 
Towagmac. 4,616 
rans. Res. 7,100 
Uchi Bonds. 56,600 40.00 
Union Min. .37,46 . 
Upper Can 2.90 
Ventures 14.00 
Vieour... 44 
Villbona .. . 26 
Waite Am... 7, 55 
«e+. Wasa Lake... .39 
ese. Wekusko. .. 45 
Wellington. 084 
West Ma!.. 
Westville... 


Arntfield .05 .06 
| Audley 07 .09 
| Aurlando .13 .15 
Aurora Y .57 .61 
Auterra 04 07 
| Barb Ln .07 .09 
Blondor AZ 15 
Blue Grass .07 .09 
Bouzanne .17 .20 
Brewis 38 

Br Breest Al 

.08 

14 

okt « 
031 . 
10 

12 

31 

12 

19 

10 

.32 

43 

4 

.20 


Furek Co 3 
Flicka 
Gilbec 
Goodrock 
Gord Leb 
Goverror 
Greenlee 
Gwillam é 
Habitant .36 
Harp Mal .07 
Hayes CD. 
Highridge . 
Hoyle 2 
Hornefaul 
Hugh PP . 
Independ 
Indyke 
Joannes D . 
Kamlac 
Ken-Bay 
Kencour 
Kenda Pe .3 
Kenroy 
Lake Row 
1945 
Lk Expa 
Lar-Add 
Larder U 
La Salle 
Lavalie 


ous a ¥ 
_ Colomac . 
Congress. . 
Comagas... 
Conijaurum . 
Conwest ... 
Cournor:... 
Crestaurum 


85 3.95 
32 435 
-034 .045 
06 07 
10 12 
19 2 
23 


bs ore 


3.4 Nat. —" ve 

5’ Do. pref. | 

.'N. Sew. Pipe A 

Nat. Steel’ Car.! 
3.5 Niag. Ww. Weav.! 

.'North Star Oil.’ 

6 (252. 082 5.6 Do. pref. ..' 
™ ‘0.80 ‘North Trusts .. 

...!Nuclear 

301 1.00 2,9 Ogilvie Flour.. 

175 '7.00 3.9' Do, pref. 

112 ‘5.00 4.2 Ontario Loan 
14! . .'Orange Crush . 
14 '.70 Do. pref. .... 
67'*.50 Car Air ..) 
50 (3.20 4, Ottawa El. Riv. 
16 '.60 3.4Ott..L. H. & Jr. 

10235.00 4.9 Do. pref. 
291.25 3.7 Page Hersey ... 
70 '2.00 3.7 Penmans ... 

* 1.20 3.8 Powell River .. 

9.25 «People’s Cr. Sec 

“Power Corp. 


17% 
30) 
30 
30 
28) 
9 
6 
20, 


173 
30 
30 


29 
28} 
9 


49 


_ 


SBessnssni 
as 


oo 


mists 
=n 


1859 12) 


SSEuanssrenszaassaseess seri 


seeee 


- 


3.45 
98 


to 


.134 | Camlaren 
.70 | Carricona 
1.15 | Cassidy 
1.75 | Cen Mani 
.62 | Cheskirk 
30 | Cock RL 
27 | Columbier 
41 00 Con Chib 
33 | Con Cop 
2.80 | Courageo 
14.00 | Craibbe 43 
.45 | Croydon’ .16 
25 | Cuyuni 1.55 
4.65 | D'Aragon .33 
1.33 | Derlak .08 
44 
08! | 
35 
29 
19 
O14 
32 
5.25 
54 


21 


08 
3.8 
47 
4.5 


Ree seeeerhssecneuacsasskescanssesekaskzassss: 


23 
1.15 


om 


SSRSERRS 


momo See 
aise 


9 
9 
2 
5 
6 
4 
9 
7 
7 
8 


a ee Se 
BASSFRSSSSS 


41.00 

344 
2.90 
14.00 
46 
28 
4.65 
1.37 
48 

08} 


30 


38. 25 
30 
2.80 
13.75 
48 
5 
4.50 
1.30 
40 
OR 
34 
20 
19 
014 
32 


5.00 
53 
7 


7 


10 
.23 


Some. =, Sees eT aa tebe eee keene ete 


2358338 


ee 


Premier Trust. 
"Pressed Metals. 
"1'Price Bros. 
5' Do. oref. 
2.7'Prov. wee 


30 
12 





miomiemis > mize: tb mistolr wi 
S Sis Sis wo 


oe 
= 


SRSSTSSRaSTaRESSR: 


3: 
1 
| 
el 
35 


z 


-14) .16 
Fontana. .. 
Formaque 110,650 
Forty-Four. 1,602 
Found Lake 59,200 
Francoeur. . 15,500 
oe ei in 
a o« ne 
Giant ie 4,074 
Do. “D’* Warr. 345 
Gillies L... 15,650 
Sleriora.... 55,100 
Gad's Lake. . 9,050 
Golconda... 6,100 
Goldale. . 4,000 
Goldbeam 550 
Gold Crest . 22,900 
Gold Eagle. 7,7 
Gold Lake.. 2, 
Golden A... 25,950 
Golden G.. . 40,024 
Goldhawk. . 12,500 
Gold Man. . 10,550 
Goldcre 5,680 
Goldvue. .. 445,840 
Goodfieh. .. 11,260 
Graham B.. 1,500 
Grandora... 1,600 
Grandview 500 
Grull W.”..; 11,260 
Gunnar G.. 27300 
Halerow.... 4,260 
Halliwe:l G: © 6,200 
Halinor,... 505 
Hard Rock, 9,360 
Harker..... £0,100 
Harricana , 161,929 / 
Hasaga?.,.. 0,600 
Headway... 7,500 
Heath...... 4,500 
Hedley M.. 16,860 
Hollinger... 4,405 1 
Homer Y'fe. 23,900 
; 45,100 
Howey’ Goid 14,150 
Hudson Bay 1,085 44 
rneet 1,923 
Mal. &,900 
iat an 1... , 34,400 
Inspiration 18,400 
Int. Uran. 506,340 
Island Mount.4,4C0 
Jacola 60 
Jack Lake... 
dacknife.. 
Jaek Waite. 
Jason M. . .105,757 
» Jellieoe...., 4,283 
J.M. Cons; 7,004 
Joliet, Que.. 90,200 
Kay Rand., 1,400 
K. Addison, 17,890 


— 
— 
4 
= 


'8 Quebec Power.. 
.'Que Pulp & Pa’ 
wes Do. href. 

5 Que. Telephone) 
1 Quinte Milk ..! 
Regent Krit. 
oer a Gra p’ 
‘River S. Mill .. 

Do. (Bi 
2P. L. Robertson! 
Do. pref. 
Rolland Pap. .. 

Do;. pref. 
Roval Bank .. 
2.5 Russell Indust. : 
4'Saguenav Pr. p 

Sarria Br. .... 

4.7 Sevthes & Ca...! 

3.9 Shawir'tean Pr. 

19'Sher, Wms, ..' 
L1t 3.4°Sicke Rrew...' 

saa! ae Wiese: ea ee 
.. SMenit .., 

3.8 Silverm ends nf. 

49 Do. W.D. vof.. 

3.9 Simon & Sons.! 

. Sir*nson. A. 

By No. 

4.2 To. pref...... 

4.4Slaters N. ..:.. 

5.° So. Can. Pr. 

48 Doe. pref. 

... South, Invest, 

1a ee , 

St. Law. Corp.. 
15, 15) ‘a Do. (A) 

4) 34 2A?'1, 4.3St. Law : 
250 235 9B avd DOs Mig eter es 5 
41 41 3.2St. Law. Pav. p. 

13 124 ‘Stand. Chem. . 

24 22h 4.9 Do. pref’. .. 
105% 105% St. Pav. * Mat.’ 

Si 5A "3' No. Oret. -...'.5 

49, 494 : 5'Stand. Radin... 
25 25 L 50t 1.6'Stedm2n Bros.’ 

17% 16% 7812.00 3.2 Steel of Canada 

27 4 2 89 ‘3.00 3.3' Do.gpref., . 
274 25: Sis: Sterling Coal .. 
254" 254 23’ . .. Stop & Shon .. 
264 258 223190 2.1Suv. Pete. Ord. 
102 101 213/80  3.1'Tamblyn 
182 180 5212.50 48° Do. rref. 

16) 152 4! , _. Thrift Stares... 
204 173 201.30 =-'1,5'"Nin Ton Tajlors 

19 (17 31 1.00 2.5"Tooke Bree. .. 
14 ~ 124 142 ‘82.75 ..'Tor. Ger. Tr... 

144 14 174.80 4.8 Teronte Tron ..' 
46 «646 11 |.60 46 Do. (R) 

1a O11 110 ‘8.00 4Tor, Mtge. ....' 

300-283 70 '4.001-1¢ 5.2:Tradere Bidg.' 

103 104 ...'Traders Fin: A.' 

44 43 4.3' Do. nref. 43% 

19, 183 . Twin City 
63 58} | . Union Gas .. 

9§ 83 82) 'Un., Amuse. B.’ 
118 1153 116) J 4.7 United: Corp. A’ 

6i 5a 6 Kt coe ee ee 
2.00 1.75 2.00 >United Nistin. 

30 30 6.1 United Fuel a 
55 35 . United Grain A! 
134 14 . United Steel ... 
314 30) | 'Viau Bisc. 

66 ° 69) 4.4°Wabasso Cot.. 
183 19 3.2: Walker-Good. 
109% 110 4.7. Do. vref. 508, 213 222 22 22 Lexindin . . : 25,700 .32 
| 1104 1104 . West Brew .... 14°13 13 13 «13'| 1.46 Lingman 1. 27,050 1.20. 1.28 


NOT TRADED THIS WEEK 


Div. 
rate Last Apr. 15 | 
$ sale Bid Ask 
+ 4 5 |Hahn Brass 
19 
90 


~ 


Cash Quotations 


For Week 
Apr. 16 
High 


Wright-Har., - 2'420 
Yellorex... 12,700 
Ymir Girl.. 11,300 


Oil Stocks 


Aeme G&O. 6,600 
Alliance.... 7,000 
Advance 1,000 . 
Alta. P Cons 6,001 
Ajax 


LJ 


oo-8 
BaSBeusnEe 


Close 
21 


Apr. 16 


af 
-h 
r 


Prev. Week 
3 High Low 


Oats* 
47 


C..W. os. SE% 

Cc. W. .. S1% 
Barley* 

6474 

6434 


ae=easszscnerersssssessneRsesussssesscusassaas: 


15) 8.50 
21 .80 
80 +250 
78 41 
i56i) 68 

2 


41) 

& 
2841.20 + 
95 #5.00 
1.65 

22 100 
293 3.50 
133 .70 


S142) «S1'2 


» 
rs) 


Si% 
5l's 


° 
- ‘2 
3 - 


8 


100 
90) 

188} 
471 
18 


64% 


wu oNMua~ore-: 


| 64% 


nw 


3 
= 


eB 


24] «24 
64) 63 

106 105) 1053 
124 12 12 
16 


16 
26 =«—254 
314 


56 


6476 
64% 


6476 
6476 


aeeauscerens 


| 2.74 
| 2.66% 


1.3474 

1.49', 
1.99% 1,597. AR? . 

13,308 1.8624 1.8434 2c. W. . 208 

. 4 * 1 : . ’ 
87.750 toes sidlttiaia nails 
17,575 


Can. Steamship 3) 1024 105 
Cueporation Bonds 


tiCan. Vickers ., 6 198 = 1104 
Can. West Lum, 4 101, 1034 
(Supplied by Investment Dealers’ Associa- R. 
tion of Canada) | 


ee 104 196 
Do. 1054 107} 
April 16, 1946 | 
Int. 


. Seo Perp. 131 
— Due 


ia Paper . 1113 
Dom. Coal 101 

aAlg. Cen. H.B.R. ‘ 5 ‘39 

‘Assoc. Tel. & T. 5) 55 


Dom. Scot. Inv. 101 

Dom. T. & Ch. 1014 
B Cc. Pwr. - 44 "60 
‘65 


Dom, Textile .. 102 
Dom. Woollens . ! 102 
*Donnacona Pap. 109 
61 *Dryden Pap. .. 109 
60 Famous Players 101 
64 ‘Federal Grain.. 102 
69 Great L. Paper § 111 
'69 “Gurney Fdry... 102 
"56 iGypsum Lime .. 5 109} 
57 Ham. Cotton .,. : 100 
44 Imperial Tob.. 100} 
65 Inter-City Bak. 101 
59 Indust. Accept.. 101 
56 Ins. Ex. Bidg. .. 98 
= *Inter. P. Nfld. 1103 
63 (Bowaters P&P) 
"51 *Inv. Bond & Sh. 5 
55 eee 
61 eh Gains 5 
"57 
"57 
"59 


‘64 
*59 
"62 


6475 
172 | 
32 «318 313 
100 100 100 

2.00 2.09 2.00 


2@ 26 26 
32) 30% 31) 
152 153 «151 
18 18 18 
118 118 118 
1034 101 

1164 116) 

28) 28 

433 
15} 
11 
33} 
7 
54 
53 


‘e00 
17,380 


ow 
» 


Anglo Can. 


2.58 2.66%, 2.46 


1028 


SSRLSS 


118 
92 2.22 
1164 25 00 
243 1.00 
392 1.20 
134 *1.88 
10 


ii4 
1034 


Publie Utility 


Prev. | 
Issues. 


Week 
Bid 
63 | 
114) 
103} 
103 
106} 
114 
105 
114 
1034 
1024 
102) | 
106} 
102 
102} 
101) 
100) 
102 
110} 
1004 
1013 
1024 
1013 
102 
1053 
115 
101 
113 


Fast Crest 
Foothills 
High Sarcee, 
Home. ... 
Homestead. 
Lethbridge. 
MeD. Segur 
Meleod. ... 2 
Mercury. 
Midront 
Mode'!. 
Nat. Pete. 
Nordoo 
OF Select 
Okalta:.. 
Para'ta 
Phi mt 
Ups P 
Princess P... 
Richfield... 
Roya! Can. 
Roxana... 
Royalite 
South End. 93,200 
So. West Pete 725 
Spooner.... 1,160 
Sunset 2,000 
Texas Can. 
Trans. Alta.. 3 
Turner V... ‘O15 
United Oils, 9,400 
y analta.. 3,400 
Vulean.. ... 1,200 
“®N. ¥. Funds. + Paid in 1945. 
* t Paid or payable in 1946., 


Bid Ask. 


63 66 
1144, (117 
103-105 
1025 104) 
107 eee 
114 
105 
114 
1033 
1024 
102) 
1064 
102) 
102) 
101} 
100 
102 
111 
1004 
101) 


43 
15 
10 
334 
7h 
524 
53 


28) 1.75 


225 
10 
10 

1010 
95 235 
147 
925 
150 23 
20 1052 
1160 5 
20 49) 
30 24 
35468 17} 
1985 24% 
1321 27 
480 
880 
491 
62 
1391 
16266 
3370 
7835 
45 
25 
15 
125 
460 
300 
22841 
4006 
6985 
290 116 
1700 
1131 
2122 3 
1075 . 
115 

340 
5099 
1188 183 
238 110 

20 1104 


442 2.00 
50 3.50 
14 BO 
311 1.40 
175 5.00 
382 1.20 
12) 


ha] 
Ade 


104) 

4: 

45 2.00 
18! 

23 

21 046 
23 8.50 
25 

23) 0.50 
90 5.00 
165 ‘7.00 
13 50 
15 9.25 
13 

10) e.20 
14 50 
42} 01.20 
10 


e. Pst utes. ae 
ee Pwr. ns 
A i071 
064 Gatineais Pwr. A: 
12 éDo., B .. 

2 | Gt. Lakes Pwr. 


17 
214! *Int. Hydro-El. . 
054, L. St. Law. Pwr. 

50 51 Macl'n-Que. Pr.. 
Of .10 | Mth L. H. & Pr. 
86 8T a. : 
O84 = OR} Do. 
10} 10} 
01 O14 | 
03 034 | 

1.39 1.42 

20.00 20 50 
11 12 
21 21 


9 ee 
> 1054 
. 104) 
1044 
109} 
104) 


e oa 93% 


i032 102] 1023 | 

9 68 9% 

21) «| 
7h 
&2 
89 
93 
10 
3 
46 
243 
524 
162 
214 


39 «38 
160 157° 
134 13) 
13) 123 
125 125 125 
1. 1% %5 
32. 32S 32 
1043 104 104 
20) 20§ 203 | 
10; 10 10 
23 25 - 25 
313 272 «81 
28 «274 «273 
17 (163 «162 | 
51, 493 51) 
173° 174 ‘17h 
12, 118 #114 
16 16 16 
345 89 90 89 90 
330 123} 1253 123 122) 


144 
20 
054 


12) 
80 


1034 
41 102 
104 
1134 
103 
104 


63) = 
90 102) 
1023 
Legare .. 6 100) 
MacMillan (H.R.) 

Export een 
Maple L. M. ... 
Man. Sugar . 
Massey-Harris. . 
McColl-Fron, .. 
McCormicks . 
Mercury Mills . 
Moirs Ltd. .... 
tMtrl. Drydocks. 
Montreal Apts.. 
N. S. Stl Coal. 
Price Bros. .... 
*Prov. Paper .. 
Reliance Grain . 
Silknit Ltd. 
Silv. Dairies .. 
Simpsons, Ltd... 


oun L. o) & P, 1014 
Ottawa V. Pwr. 102 
Do. re 195} 
115 
101} 
113 
102) 
103} 
104 
104 
101 
99 
106 


Issues: 


14'500 


vue 
oo 


tPower. Corp. | 
Quebec Pwr. .. 

oe P.Aa 
4Do., B 

~ Maurice T 


4 
43 
4i 


33 
34 
eebnce 
Union Gas eces @& 
tUnited Secs. .. 3 
Wpg. El. Ser. B 5 


Industrial and Realty 
fAbitibi Pr. P. 

CC cs 5 
Acadia- Atlantic 

a, RS 
tAlta. P. Grain. 
Algoma Steel .. 5 
Aluminum Co, 
1B. SS ae - - 

tiDo, . 7 
Brown Co. vies 
Burns & Co. .... 
Can. Celanese .. 
Canada Cement 4) 
Canada Electric 43 


sae 
ee 


134 | 17°87 
85 


103} 
134 | 


2. on 104 
25 1.00 * Paid in 1944. 
5 F.E.C.B. 


Kirkland L. 
Kirk. Town 
Knee Lake. 
Kootenay B. 
Labrador. : 
Laguerre. 

ufauit. 
L. Fortune... 22,700 
Lake Shore. 3,640 
Talur. °. 48 
Lamaque G. {028 


99 
x os “® Sub, appr. 


~ 


4 °*.25 
15 815 
48; 41.50 


UBkanav 


99 
106 

4) 
183 | 


593 


unu 
eee 


"52 
"64 «981 «1014 
4 60-64 104 


34 60 104) 
Toronto Elevat.. a "66 . 
United Corp. . "58 1034 
United Gr. Grs. 4 58 104 
tWestern Grain. 5 1063 


"63 
York. Knit. Mills4 ‘64 103) 
K. 


119 


102} 
110 
1014 
102) 
1063 
1005 
110 
102 
101 
1013 
101) 
125 28 
*Paid in 1945. 
ap. Y: 


118) 


102 
110 
101) 
102) 
106 
100} 
110 
102 
101 
1013 | 
1013 | 


89 2.00 

4025 
2.00 

28 a 
55 

12 

261 1 40 
534 @1.00 
13} @.42.- .102 
105 5.09 4.6 
106 5.50 5 


_ 


‘Volume of Stock Sales 


Mortrea! 


284,900 
sseeerecs.+ 283,800 
eeeeeeearee 

secceeseess 313,000 
235,600 
241,100 


Toronto 


1,696,000 
1,819,000 


Vancouver New York 
153,055 2.000.000 
132,493, 1,630,000 

896,370 
1,720,000 
1,740,000 
2,170,000 


Apr. 16 
Apr. 15 
Apr. 13 
Apr. 12 
Apr. 11 
Apr. 10 

Div. 
rate Last 
sale 


28) 
203 


71 
1034 
20 


eee eeeeeess 


BS2esesensssseh esas: 


131 
143 
a2 
199 
23 
13 


: *Payvable in Can. or U. S. 
oe *Payable in Can., U. S. or U. 
*Payable in U. S. 
4Payable in Canada only. 
tTraded without accrued interest. 
Payable in Can. or U.K. 

29 ; Grease Creek . 
«Paid | Hargal 
funds. |Madison ... 





19) 
111 
- iil 


2,141,000 
Pwr. 1,929,000 
1,978,000 


Leiteh Gold, 7,050 : 
91! 1.15 tah kcew is 


ToC ik 


Apr. 15 | ‘ Apr. 15 
Bid Ask | Bid Ask 
116 §=6120 23 ae 
ane 45 


“% 
273 


Zellers pref. 5°; 
15 | ‘+Paid in 1944. 
Ask | or payable in 1946. 
39 «| {Extra. _xOn arrears. | Marvel 


183 | ee ae. Fe es 
| Mill City . 
| |New Ranch .... 
} Royal Crest ... 
| Shake Roy. .... e 
| Vanalta is . 
Wellington ....... a A 
*Paid in 1945. *N. 
tPaid or payable in 1946. 


Apr. 15 
Bid Ask 


04 
.04 
.02 
025 


Apr. 
Bid 

37 

174 


05 


Maple Leaf M. pf.. 
Maritime Tele. pf.. 
Marcus Loew's ... 
Do.- pref... ..... 
MeBrine ........ 
. |Mod. Contain. pf. 
| Mon’h Life 20% pa.’ 
|.Montreal Cot. .... 
Mtl. Refrig. & S. . 
Do. 2nd pref. .. $72. 
Moore ‘Corp. p. (B). “= 
| Murphy Paint pf. . 5.50 
| National Tr... 
+» |Nor, Can. Mtge 
N. $8. L: & Pr. 
Do., pref. 
Ont. Steel 
pref, seeeeee 
Pacific Covie ..... 
Pantepec Oil ose 
Paton ae, evceces 
Penang pref. .... 
g.. 
2 i egent Knit pf. . 
Reliance Grain ... 
ae — ee pf. 


Silknit pf., n. 

Do., Scripts 
(Silverwoods .. 

, Silverwoods W.D. 

| Simon & Sons pf.. 

| St. Law. Flour pl.. 
| Stand. Clay 

| Sterling buy Bee 
Stowell (A) 

Do. (B) 
Stuart, D. 
Thayers . 
Thrift Stores pf. . 162) 
Theatre Props. ha 
Tor. Elevators .... 
Traders Fin, ‘B) 

Do. (A) rights... 

Do. (B) rights .. 
Tuckett Tob. p. .. 
Twin City pf. .... 
Un. Amuse. (A).. 
United Fuel (B) p 
a Secs 
D. L. 

Vien Bisc. pf. ..... 
| West. Grain pid. 

Wood, A&J p. ... 
Woods Mfg. pf. .. 
York Knit. 1 pf... 


.70- 

Apr. 15 

Bid _ 
Eg 8 


Last 
sale 
6 


80 = 85 i 
= 


3081 


Agnew Surp. pf... 


Cc. Celanese Rts... 
Amer. Cyn. 


Can, Cottons 
Can. Fairb. pf. .. 
Canadian Fire .. . 
c. Mg ig ac Rand. 
Can. Int. lL. Tr. pf.. 
6 ic. N. RB. 
21 a | Can. Shipbidg. (A) 
147 7 ° | Do. ‘B 
150 > a iC. Wallpaper 

14 'C. Wire Box ..... 
30 | Carnation pfd. 
124 | Cassidy's pref 

15 Catelli Food ...... 
32 Celtic Knit 

18 Cent. Can, 

60 | Chart. Trust 
Do., pref. . 108 .. | Coll. Terminal .... 
Can. Bread pf 108% | Do., pref 

Do., pref. ‘B) 80 80 | Comm. Alcohol pf. 

7 Cons, Fire Co, .. 


Can. Cr. Stone ... 4 7 
Canade Cycie. p 5.00 106! 1071 | Corr, P. Box 5% mt 
1112 |Crown Cork 


Can. Nor. Pr. pf 7.00 1113 éa% 
Can. Starch pf. . *7.00 oo | Crown Dom. Oil .. 
3 Crow’s N. Coal ... 


Se. Boonse pret. f } 
Bronze pref.. 8.00 David & Fre, (B). 


’ 


064 
| Disher Steel 
Do., pref 


gm Ang. Inv. 


4l 
130 
86 


63) 


20 | Ham. Cot., pf. 
:._:|Hillerest Coll. . 
+» pref. 1103 | Hotel de la Salie ° 

68) | poe” evens. 3 Se .. -|Holt Renfrew .... 
.. |Dom. Fabrics pf.. A ce Shs DO, BRO. 6.200 

Do., 2nd pref. | Humberstone S. .. 
Dom. ne Hunts (B), new .. 
East. Koot. Pr. Imperia] Life ..... 
|_ Do., pref. .... Imperial Varnish p. 
East. Theat, Indust, Accept. p.. 
Electrolux . Inter'c Coal ...... 
Equitable Life 
Federa) Fire 


Do., pref. ..4:... 

Int. Coal & Co. ... 
Fleury Bissell pf... 
Ford Motor ‘(B) .. 


048 


70 


|; Ashbourne . 
| Bear Lake ... 
29 Bouzon 
144 | Bruce Cons. 
24 | Douglas Lake .. 
10 | Great Falls M. 
35 | Inter, Mining .. 
40 ‘Island Lake 
5 | McGillivray C, 
43) | McLellan Gold ... 
35 | Mentor Explor. 
| Packsack ° 
| Prospectore Air’ s . 
200 | Red Cloud 
.. | Rice Lake 
30 Simcoe .... 
74S. American G. . 
1l | Sunloch . 
: Tiblemont 
105 OU Stocks 
' Admiral 
.. | Arrow aie 
535 | Rederated P. cece 
Freehold ...sscese 


. 0.25 
Ault & Wiborg ae 
Barber Ellis .....: 
Barcelona 
Beath & Sons ... 
Beaver Lumber pf. 
Belding Cort. 
Blue ibbon 
Blue Top Br. 
Brant. Cord. 
Bright, T. G. 
Caldwell Linen | p. 
Do., 2nd pref. .. 
Calgary Power .. 


7.00 
*1.25 
15. 

1.5 

5.00 - 

2.00 34 

8.00 os 

*.03 3 45 
44.00 ee 
a7% 


7.00 Saar | 


* * * 


chs 1.00 


tae 


201 
28) 
116) 
131 
17 
177 
120 
7 
6 
7a 


33 
104 
48 
8 
50 


40 
165 
24 
103 


Municipal Bonds 


April 14, 
Due 


eeerecee 2.50 
02 
rf 
034 


1,60 
O74 
50 


1.00 1946 
1.00 Bid 
7.00 


*1,25 


Int. Mill., Pr, eed 
Int. Nicke eee 
Int. Power Z 

taree. Foundation 


Ask 


108%, 
110", 
101 
106% 
102 


> 3 Oe eou 


Halifax 
Hamiiton 
Montreal 
Ottawa 
| Quebec 
| (Quebec ‘ 
Saint John 
\ aie 
Vancouver 1970 145 
. | Winnipeg % 1950 112 11342 
{Payable Canada and New York. 


1955 
1950 
1950 
1963 
1964 
1959 
1950 
1955 


107'.4 
1098 
nn 
106% 
100 
128% 
108 
130 


@,25 ' 415 
3.00 53; 
68 
*1,00 
7.00 
22.00 | 


6&6x 
«+. | Gen. ‘Products (B). 5.00 
7) pg Pumps ..:..ee8/75 
rv West Life ..... 15.00 
106 Gt. W. Saddlery .. ... 
50 Do., pref. 3.00 
134 |Grand & #15 
53 | Guaran 500 
eee u 


6 | Gued, 


, 


03 


5: peseshesseeese: 


Kelvinator 

Lake of Woods pf.. 

Legare pret. 

Levy Bros. .... @.40 

Mackin Steel pf... 5.00 
L. Gardens 


eon 8.50 


27 
49 


< 


109'2 
* 08 7 
seeee 122 
45 
150 


ses + 


sit: 


024 





























vidends Declared COMPANY REPORTS 
This 



























































































































































































pay- Date ‘or | B. A. OIL 1945 net profit was up ) ernment ownership. The company is 
, ment payable record peat Ne sales at a new, high. Re- going ahead actively with its $50 
moval of restrictions on gasoline millions 10-year expansion program. 
Ang con ou Oe ME May 1 Apr. 3 | uo or restr range of products| In 1945, net additions to property 
y P 
Arwen Comp pi. .683 May 1 Apr. 10 eae consequent on bringing | totalled $2,420,383 and the budget 
we . nto full operation the new Clarkson | calls for expenditure of $16,963,961 
Atlas a aes me 7 i Abr. i8 refinery, were jlargely responsible | for 1946 and 1947. Active conbitue: 
4 rg or increased volume. tion work on Bridge River power 
oman Gan" ~~ May io| Net income of the U. S, producing | development is scheduled to start 
Bk. Nov. Scotia ... (30 May i Apr. 15 | Subsidiary was affected by cancella-|in 1946 with energy expected to be 
Blue Hibben 5c = june : 2 tion, a ou days after V-J Day, of a | delivered in 1949. 
BC. P. & P. 1% pt.1.75 May i .15 | Contract for 5,000 barrels per day of | Years Ended Dec. 31: 1945 1944 
Brew. & Dist.” S025 May 20 ao 19 | crude oil production from the canto ++ $11,128,805 $10,361,194 
mk: oe 8 pte.. ee May is | Steamboat Butte field in Wyoming.| renew. ........ 2,906,360 2,829,359 
Caldwell Lin. 1 pf. "37 May 1 Apr.io| This field was shut and remained | Empl. pens. fund eaeieh |} 1833 
Do., 2nd pid. 20 May 1 Apr. 10| closed until January, 1946. Develop- | net Serenue’.''"* 3,848,254 3°815, 
cn nao x nin Ase 9 APF 20! ment of this major field is again | Less: Fixed charges: 
Can. Food -....... 12; July 1 May 31 | Progressing and 5,000 barrels per day Bond disc. w/o',, 822908 1.473.248 
Cee A is 2% July 1 May $1 | of crude oil will again be available bs. pfd. divs. :; 621,120 —e2i. 
thom = May 7 M235 | and approximately 2,500 barrels per | Net profit sptat ene 525,490 1,650, 
Can. Marconi .... .04 June 1 Apr. 15| day additional, . Datta ter yest 1 ae 1a 
cm. unchinery ’ = “me ~ a 4 ‘ ~ eae ae ~, well pro- sinel. iret. EPT :; 286,000 190,000 
De., 3% naa 1.25 . ucing gravity oil was recently urplus. * , 
Can. Car ee. ab4 ike May 22 Abr. 29 completed in the Race Track Hill Mbelere dane nate Earned; , 
te ‘a aw = "2 field in California. renewals ....... 2.91 3.07 
Can. Oil .... 15 a .02%4¢ 1B Bes i CONSOL. *INCOME ACCOUNT After deprec. & 90 ' 
Can W. Nat. Gas 1.00 Apr. 30 Apr. 24 | Years Ended Dée, 81: ipas 1944 ne POETS ve 
Capital Estates ... 7415 y 15 Apr. 26 ped ng swans oe $8,114,900 $8,337,761 Earnings per Share and Dividend Record: . 
YF RS = — ; a [ Deprec. res, . soubaa 2,632,300 asiones Excl. ref. EPT.. $1.53 $1.65 
WRC ekessnadesoce So RES 13 NOY 2 Inet prone "OR csseses | 1951,681 cee. mea ete 160 160 Oo . 
Crown Cork ....... | 50 Mayi5 Apr. 10 , ean Ve eee Ree enh ey 1000, a eee : : r 
Confederation Lie.’ 1'30 dun. 15 Jit 10 | Serptes fer yea’ 272°" “pas, “ten | east vet ket... ahar—on.as | bee | 
et ee 15 Dec. 19 | Times Debenture Interest Earned: Incl. ref. EPT .. 40.19 0.16 160 
Can. Northern Pr. .15 Apr.25 Mar. 20 Aiton anenree: trees tan sees Mone peid. 
7% Pi iss.s0 July 3 June 3 Earnings per Share and Dividena Record: Working | eapital ; ‘iape eee 71,3 720 
bie eis” M8 fone toys | EA A id Goa hep 
a: et 11.25 May 1 Apr. 13 | Sidiaries, British American Oil Producing | SAGUENAY POWER CO. 1945 re- "al 
ean eee eemueier Hy - AE Apr. 15 | CO. and Toronto Pipe Line Co. tained net profit was up slightly, 12¢ 
Dom. Engineering. 2.00 Apr.25 Mar.30| ‘From Canadan operations only. Operating revenue at $5,971,555 ; 
OS ee 2» aay 1 Apr. 15 Working capital ..... 14,930,220 13,900,950 { Showed 8.9% increase. Earned sur i. 
Do., 2nd pref..... .37) May 1 Apr.15|_, Cont. Mab.: Contested claim for $1 mil- | plus at Dec. 31, 1945, stood at $4,244,- 
Dome Mines ... aoe 30 Apr. 30 Mar. 30 lion for damages against privately owned 516 ) 
Dom. Malt. .......° [20 May 1 Mar. 31 finery, “Ue Operation of Clarkson re-| 7". INCOME ACCOUNT 
_ 5% pial” in a=. ; 2 re : Years Ended Dee. 31: 1945 «1944 
ee “1.0125 Aug 1 June30|/ BRITISH COLUMBIA POWER Leas! Deprec. ......., Eig Manta | | gg 
Dom: Steet mi" 32 AP. Mar 30/ CORP. +1946 gross revenue of $260| “Hee w ricki ieee an | |S es ee 
Dom. Steel m5 Mane? May 311 792.377 was up 63% from 1944. Net} Other int. ......... 213 a wn 
Dom. Tar & Chem. 25 May 1 Apr. 1 : Fin. disc. & exp. ... 176,576 176.576 
Pletrycoliens.... 12) May 1 Apr.15| Operating income is up 7.4% and Ine. tax res.s ..... + 917,696 891,657 
FEE sn00ee 138 Bay 13 i 8 retained net profit is down 9.2%.| Prem. bonds red. .. 16,040 16,07 85 
Fraser Cos. -...... ‘= or. 17 | Kw.h. gold totalled 743,051,415 (696,-| Exchange ......., oo SSS 18: 
Gen. Steel Wares,. . y15 Apr. 17 Net profit 1,109,328 1,148,825 
Do, 9% 1 Pid. -... 125 May 1 Apr. 3 961,007) up see, railway passengers Pret. divas. .:.. “'giolis. “zts'o08 20 
Granby carried 144,376,774 (141,445,964) up| Common divds. x 0,000 000 
5% pid ...... - 69 May 1 On Red. ‘ Surplus for year ._|.: 40,210 33,817 ¥ 
Hamilton ; 2 7 1 May 10|2.1%, and gas sold 2,495 million cu. |. Reese | 
eS 1s “May 15 Apr. 10 | ft. (2348 million) up 63%. New Times Interest Earaeass 2 7 _ 
ag 8 “a ey, ; ae a industrial connections and increased | Before depree. 3.83 3:24 ;' 
Kerr-Addison G.M. .05 Apr 26 Mar. 29/ domestic consumption more than |. After deprec. ...... 276 5-30 P 
Pp oi te Earnings per Share and Dividend Record: 
Kirkland Lake G M. y — : —— oe ~ the temporary a >: a? Pret.: Earned ...... # ao oes 65 ley — rage 
Lamaque seee « ° ustri power as a resu ° e akc see eeeseceee .99* ° : 
a sche = 30 Sept it Sept ‘ “— of the nn the — es et Haemeg. +.» 3 rin ioe 
een nes engine. . uring the year the municipali- *Accryed to..lan. 3 1946, when re- 
Maple Lei hadi “dp BAY 1 ARTZ ties decided to: drop the “protean | pices S568 Sieh ii eee a ta 
y Mills ....  .25 May 1 Apr.15|that the company’s properties and Working capital ..... 698,350 949,162 J 
SF ee ones an o— - june 20 loperations be transferred to gov- ex ae 
Ont. Steel Prod... .25 May 15 ‘Apr. 15 BROWN CO. net profit -for the Be ee ek 
Do., 7% pid. .... 1.75 May15 Apr.15 DIVIDEND NOTICES ; 
csseeeee 01 MayI0 Apr. 10 year ended Nov. 30, 1945 was down ee ee | 
ST vcs ssccees ‘TS May15 Apr. 15 6.4% from the previous year, mainly } 
Do» §% pid... 150 May 1 Apr. 1/ The Bank of Toronto as a result of a $366,007 pulpwood | 
Proprietary Mines. 05 May 8 Apr. 8 inventory loss. Consolidated net {| 
Prudential Tras. ie May 1 Mar. 30 Dividend No. 259 sales at $33,284,010 were $1,368,172 
ee. May 25 Abris| Notice is hereby given that a Divi-| larger than in 1944. The Canadian 
Regt Knit $1.60 p. 0 a 2 Ay 1/ dend of Twenty-five Cents per share of 911245000 noes aan a IEE BOT arnt er [A pr. [iy [Sonal ToTy| Rea] Spt JOR iow] Boe 
L istscssoccsee, AD Des, & Mane Sl 0a the paid-up Capital Stock of this oe ’ : Pe | 
Shawnigan wW.'?. 25 Mayas ABr | Bank has been declared for the cur-| OP@fatine profit fell about 50% to | 
in-Williams. .15 Aug. 1 July 10] rent Quarter, payable at the Head The pulpwood inventory loss was = 
iba ‘Prem... “bh “Ape. dune 38 | Ottice of the bank and its branches | part of a 4-year total estimated at relative figure for 1944. The total, BRALORNE MINES expects to 
a — ee Ape 30 Mar. 39 | 0 and after the first day of June | $1,132,747, which, it is estimated, will number of:automotive units shipped | find it “highly advisable” to make 
Southam Co...” “ip May 15 Apr. 19 | next, to shareholders of record at the| reduce Canadian income taxes bY | was 48,441; including 1,585 tractors, | substantial capital expenditures for 
ee Gus. Pe. = oa eo 39| close of business on.May 15th, 1946. | Some $725,000. The losses were in- and is comparable to 65,528 units | expansion and improvements in the 
Do. 7% ae 1.7 ia Mar. 31 -O d curred during the drives through shipped in 1944. . next few years, President Austin C. 
Sic. Radio A & B10 Apr. 19 Mar. 21 By Order of the Board. = te Cannan enatinee) plant | , “ditions to fixed assets, consist- | Taylor reports. The mine is report- 
em. une pr. a. re oe ; 
Stent - B. S. VANSTONE, : ing of installations of machinery | ed in good condition for increased 
aa 73 cart anne General Manager, | 2* 14 atu, ae ie tet and equipment were made at a cost | production as men become available. 
Tobum a ces ee May 2h a sedation at ‘the se aivee ont £528,329. This included $678,000) An increase in authorized capital 
Walken Som A> , 37 May15 Apr.is] THE DOMINION BANK preparations at the mill for its ine |! pase oe er eeened from 1,250,000 to 1,500,000 shares and 
en, Bp fe Eee Dividend No. 254 stallation. It is planned to have) Dente ype a Company's an offering of 124,700 shares as 
Wellington Fire; 1.75 Aug 15 Aug. i2 Notice is hereby given that a divi- | this dryer installed and in operation vated at $505 847 and largely. de- ie planned ‘o fones “the 1 repnead 
Venere tea AS May 1 Apr. 13/4 3h ce ie b one-half per cent} by the middle of 1946. Total ex- inated 5 ana eorwies | 2a Ste oe Senos 
Den 6 ota.” Sta maz } Abr. 15 | (twenty-five cents per share) upon| penditures during the year at La| Dreciated, were sold or otherwise | program on the basis of one new 
Do. 6% i. sand? a May 1 Apr. 15| the paid-up capital stock of this Tuque were approxima ‘$693,000 disposed of. share at $10 for each 10 shares now 
*N.Y. funds. Bank has been declared for the quar- CONS. INCOME ACCOUNT |_| Plant expansion at Windsor is now }held. If fewer than 100,000 shares 
= ter ending 30th April, 1946. The divi- | vears Ended Now oy 1945 joaa | being carried out in preparation ‘for | are subscribed for, directors may 
aFor period Apr. 1-May 22 dend will be payable at the Head | Net sarmings® wit. jag P27 248-329 $3,256,018 | production of 1947 model vehicles. | withdraw the offer; any unsubscrib- 
2Participating divd. paged ph ok nk and - Branches fae Sonam 642,465 649,465 | An extension to the machine shop | ed Sates a be sold by directors 
Ne ane ee Oe 100 ; . ft. Jat n $8 10 hare, 
day of May, 1946, to shareholders of| Inc. XE are ‘ oia'see 1.218090 as ~ a = 7 aa ot oe an $10 a erare : 
record of the 15th April, 1946. Net profit & surp. ... 1,219,808 1/998 Of Additional floor space. Including! Despite difficult operating condi- 
Company Meetings By Order of the Board sAfter deprec. of .. 1,364,637 1,409,600 | necessary machinery, estimated cost tions in 1945, ore reserves remained 
1848 7 Place ROBERT RAE MR ree narneds gg, | 2 98.1 millions, within 1% of their all-time high. 
Aor. sot Tambest o+eeees-Montreal General Manager + on earnings available for bond Profits of subsidiary companies in | Much more ore has been found in 
4 3A ‘4ueet ocobhcootaa ¢ aes Toronto, 14th March, 1948. * | interest (computed in necordanee with the | 1945 amounted to $1,423,121 in com- | mining out ore than has been esti- 
Ape. 23—Camlaren Mines "........Toronta | me $1. 700.200 tr nating to $1,626,011 in 1945, parison with $1,342,621 in 1944, and | mated, but it has not been found 
Age. 33—-Can. Foirbenks sssseee Montreal | MONTREAL TRAMWAYS senings per 4 mai ew dividends Rerenyy — these com- | possible to estimate future overrun. 
; 23—-Bteel C ‘an. ...... Hamil 4; Excl. ret. } ae + anies totalled $905,039. INCO 
Age: Scans Matting **" Toronto COMPANY Incl. ret, EPT a” ot PCOME AND SURPLUS ACCOUNT | Years Ended Dee Bln Oo wane 1944 
Abr, 23—Deme Mane crsteseeesToron Com.: Excl. ref, EPT aoe Os | Years Ended Dee. $1: toa 1944 | Bullion concent $2,172,669 $2,684,625 
Apr. seeescesesss TOTONtO Annual General Meeting Incl. ref. EPT .... 0.18 0.28 aa san ec. $3,987,863 8,208 909 | bent Oper ange wesee {009 S66 Moos aa 
Apr. a—Central Poe Gold **...: Toromte NOTICE is hereby given that in| N° “!vidends paid on either class. “ . | Net earn ee ecccess aaaieve 2,076,077 | Oper. profit ........:. 1/160,314 1,196'oe8 
Age. Cand. Le Poene ies Seapets hen awn ot ~~ Working capital ..... 18,071,808 13,884,196 wed peettie re sees 1681288 2estsie | Grose gente ne USED antes 1038 
$5 —toes sotes ompany, the ual General Meet- k ssseeeees 1,244,220 1,658,960 | Less: Adm. oxp. v1, 71,250 ' 56,832 
aon 24—Inter. Mickel a — ing of the Shareholders of MONT- an Aa ter east ae aie ine 'bes Depreciation’. .0°°° 35,000 50,000 
pr. FORD MOTOR CO. OF CANADA a, “. 313,000| Desi ance pr fea 
Apr. 3e—Westemn Grocers... Wintnens | REAL TRAMW Sore ANY Will | 1945 net profit was off sharply from Note: Co's, report includes vet. EPH | Perey ee cess igs 80T 
Apr. 35—Aluminum of Can. ..... Montreal sine e180 Cen toes, | 1944, mainly as a result of cancel-| net profit and surplus tor sean, Net profit ....: seeees 158,689 1,285/281 
Apr. 35—Aluminium ............ Montreal wanes. Suilding 1 at ys Street lation of war orders and strike of | Earnings per Share and Dividend Record: eee Rive mene ete erg 1 eepece 
3—Base . -@., t efieit for year ...... A e 
Age. we a Ths ae noon on Thursday, the 25th da of | factory employees at Windsor. Tax- Biel ref. EPT ... $1.01 $1.71 | Earnings per Share $0.61 $0.99 
Apr. Francoeur Gold .......Montreal | April, 1946. This moosng will be| able profit for the year was less nel. ref. EPT .... 1.01 ie WO hia pthe. cee ends 0.90 1.20 
Apr. 25—Hamilton Rsidee ovens ee held for the reception of the Annual | than standard profit; consequently Pald s..sss., ote * "_ | Working capital ..... 610,190 992,743 
Agr. 3 —Daontene! Tramways ....Montreal | Report, Election of Directors, and the there was no excess profit. Total Working capital ..... 25,621,955 24,818,440 
Apr. 35—Normetal M. ............ Toronto ee of such other business| sales volume amounted to $106,771, ature” pecs oni 
a ETowsgamae Mille +++ Montreal oa i egally come before said 536, approximately two-thirds of the BATHURST POWER & co Ore reserves, tons sia} 1,088,000 1,100,000 
. SiN ttt intents ( i ‘ c 
Abe S5—Ean. oe Foundries Menttes rom the Sin aay of Apri iets | DIVIDEND NOTICES | SO, 1% Pr>tuction ertabuened Tone mmiled evcrsss= 104280 1084at 
Apr. 26—Fieet Aircraft .......... , '’ ft apers eer esee . . 
Apr. 26—Hudton B. Mng. & 8. ..Toronto | the 24th day of April, 1946, both days | ————————————$—$$$——$ (109,649 in 1944). Kraft papers, 
Abr. 26—Leitch Gold Mines eee to | inclusive. liner and corrugating board, increas- 
Abe. so—Secente iaines Cres eee By Onder of the Board, SIMPSONS, LIMITED | <a". 69,786 tons (65,820), and ‘box- | KERR-ADDISON GOLD MINES 
Apt. 36—Third Can. Gen. Inv. ... Toronto T. D. ROBERTSON. . Preferred Dividend No. 5 boards to 20,676 tons (20,542). Sales | is making plans to expand capacity 
Apr. 28—Cons. Div. Standard -+- Montreal Secretary-Treasurer. ; totalled $7,986,326 ($7,452,835). Re- | of its lant—milling, mining, town- 
Apr: —Lamague gue Gold ities’: Tort | Montreal March Ist, 1946 ~ | NOTICE is hereby given that a Divi- | tained net profit was down slightly. | site, shops, et¢—to 4,000 tons per 
Apr. 29—Teck: dughes Gold ...... Toronto : . dend of One dollar and twelve and| The company purchased the entire | day against the present 2,200 tons, 
Apr. 30—B. A. & tei gackvie re one-half cents ($1.12%) per share outstanding capital stock of Ship-| President J. Y. Murdoch reports. 
Ape. 30—aerr Asaions Goid ..... Toronto on the Outstanding Paid-up Four | ping Containers Ltd., of Montreal. It is hoped 50% of this plant in- 
Apr. ne Corp. ........... Toronto and one-half per cent (4%%) is was financed partly from cash | crease will be in effect by the end of 
—_ aie ee ie, od Cumulative Redeemable Preferred | and partly through a bank loan of 1947, although labor and supply con- 
= So—tanes Amuse. Corp. ; ‘Montreal Shares of the Company has been de- | $600,000. Early this year Kraft Con- | ditions make a forecast difficult. 
May 1—Can. Pacific Mailway ..Montreal clared ‘payable June 15, 1946, to | tainers Ltd. of Hamilton was acquir- Development on levels between 
May t—demalon Pans Sarvios ee shareholders of record as at the close | ed through purchase of all the stock | 1,450 ang 2,500 ft. justifies a con- 
May 4—Gunnar Gold ........ ...Toron NOTICE OF of business on May 15, 1946. The| and financed through a bank loan. | siderable increase in milling capac- 
ay ee ae, PODOr --.c0-se aa Soe transfer books will not be closed. | These companies provide large out- ity, Mr. Murdoch states. 


May 20—Jamaica Pub. Ser. ..... Montreal 











DIVIDEND NO. 7 





lets for kraft liner and corrugating 


d. 
By Order of the Boar board. 


Frank Hay, 






NOTICE 





is hereby ‘given that a 
dividend of five cents (Se) per share 








: Pulpwood inventory at the mill at 
ati ill b id by th 1 Secretary 
Commodities Ol Company Liming, eee Spnatien Toronto, April 13, 1946. the end of 1945 had been restored 
Pree Same llth day of May, 1046, te shareholders “ almost to normal... Demand © for 
Latest vious week 





products is in excess of supply and 





of record as of the 27th day of April, 
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week week last yr. 1946. Payment is subject to SYLVANITE GOLD MINES, it is € oted that this situation ‘will 
Cattle ...000....$12.40 $12.25 $11.85 approval of the Foreign Exchange LIMITED 1S @xpe n 
Hogs ....... wes. 19.35 1910 17.45 Contre! Board. continue throughout 1946, the state. 
Same toa se’””. cites, “Se 8 (No Personal Liability) ment says, 
Coles, ee Eee Seats $4208 |] By Order of the Board of Dirosters, To shareholders and holders of Share| Recent ceiling price rises amount- 
Hides ‘2... 207: *18Me 154 15a | f gu ated at Calgary, Alberta, this 6th I] warrants: ing to approximately 744% on box 
ene aT keke eens eee NOTICE OF DIVIDEND NO. 63 __ boards, 10% on ae ry and cor- 
Dow Jones .....:: 108.19 110.13 96.20 8 ; TAKE NOTICE that a regular quarterly | TUgating boards, an a ton on 
Fishers ........... 118.9 1186 115.0 —_— Dividend of 3% (ie. three cents per sulphite pulp, .are applicable to 
aoe Gap ten iss 10.8 TRANSFER AGENTS share) On the Sy pavabh, “apital Stock | practically the entire output. 
oe. oe? ee : The Trusts and Guarantee Co. Ltd. || of ompany, a n ' . INCOM Cou 
Oy OF! ++ 10S 1082 880 Calgary, Alberta, funds, has been’ declared as Dividend Years Ended Deo. Str see 04s 
Gi ek Mes i" 169.4 169.4 ir No. 63. duty | STO income ss shate $1,168,818 $1,394,078 
Note: bas ‘ ‘ 9: Such Dividend will be ‘payable July »88: reciation ... ,062 ; 
ome. 1938-39 cruise Py = » 1946, to Shareholders of record at the a cedevecete 105,477 109,934 
British index is Board of Trade converted close of business April 26th, 1946. | Subs. depr. res. .... gore os 
TU a ane peachy ase of Share Warrants such | Conting: nes. "°-".-° 95800 128000 
ce quotations is as follows: , ¢ di vidend w payable on or after : eee , ’ 
Cattle — Steers, good over 1,050 Ib., top n lo- ana Qn July 2nd, 1946, in respect of the shares daa. es trees sees 
— Toronto. Copper-electrolytic. New specified therein upon presentation and Less: Cl. “A” divs, .. 400,000. 400/000 
sutrifugal CA Hee Yee Os degrees Oil Compan delivery of Coupon No. 63 at: Deficit for year ..... 98,822 19,850 
naCullie peices teed ty the office of Limit The Canadian Bank of Commerce,| slIncl. ref. EPT.... 0 349 
Price Atabionation Toronto, or any Branch of said Bank tCredit. 
. in (far Northern Branches | Earnings per Share and Dividend Record: 
NOTICE OF ANNUAL excepted), or Liberty Bank of Buf- ee Earned ... mee $0.96 
Bond Redemptions GENERAL MEETING falo, Buffalo, N.Y. Ch “Bs Raced" an an 
Bond Issues: Rate Year Due Price : By Order of the Board. None paid. 
$B. C. Telephone 4i% 1961 June 1 107% NOTICE is hereby given that the W. S. WALTON, Secretary. 
tBrand. Henderson 6% 1956 “June 1 }024 |{ Annual General Meeting of the Share- April 12th, 1946. = = S woeking eapitat ..... 3,424,109 4,383,553 
Can Machinery. 6% 1955 May 1 103 holders of Anglo-Canadian O11 Com- 
Pan y- 5% tase May 1 105 || Dany, Limited, will be hela in the 
2F. Play ‘Can. C. 41% 1951 June 3 101 Palliser Hotel, Calgaty, Alberta, on 
tHydro-E. bd & sh 5% 1957 May 1 102 Thursday, the 2nd day of May, 1946, 
tMaritime Tel B 4i% 1966 July 1 103 at 11.00 o'clock in the forenoon, for the 
iN. Scotia L. & P. 4% 1957 May 1 1032 purpose of receiving and considering 
2Power Corp Can. 5% 1957 June 1° 105 the report of the Directers of the HAROLD A PRESCOT j & CO 
Quebec Power "4% 1962 Apr. 29 1024 Company, the Balance Sheet and ® * 
tSaguenay Pwr. Auditors’ Report, electing Directors of ; 
A&B ...... 41% 1966 May 6 103 the Company, approving the acts of 
sWestee] Prod. A 5% 1956 May 30 100 the Directors and Officers for the 
Wincsor Gas .... 5% 1966 May 1 100 past year, appointing Auditors and Members: 
sWinnipeg Elec.. 5% 1965 May 1 100 ee = omer Sastntte as may 
2A outstanding bonds. come before the meeting. 5 : 
*U. S. The Transfer Books of the Company The Toronto Stock Exchange—Winnipeg Grain Exchange 
° will be closed from the 29th day of 
Investment Trusts April, 1946, to the 2nd day of May, 
Bid Asked 946, both inclusive. l A le 4 31 
—_~y —— Belo a3 a By Order of the Board of Directors. 330 Bay St. Toronto Ww ver Y 8 
— Ravest. ee bewcencces ee aoe Dated at Calgary, Alberta, this 5th , ‘ 
an. Invest. Corp. ......... , } a f April, 1946. t . 
eevee ication S10 By a7 @ pr J. W. DICK, Investigate before you Invest 
Corporate Inv. ......, . s 
Trans-Canada (A) ... A Secretary. 
EEE Ditbidsaistnanicen 147 















In addition to positive reserves of 
8,379,951 tons averaging 0.1975 oz. 
gold down to the 1,450-ft. level, a 
further 2,002,000 tons averaging 


0.2043 oz. are 


practically blocked out 


down to 1,600 ft. Work showed ood 


Ore at 1,900 ft. and at the 2, 


level, four ore bodies 
bined length of 2,087 


“ft. 
show a com- 
ft. averaging 


0.2440 oz. or $8.54 ($35 gold) across 
an average width of 59.5 ft. 


INCOME ACCOUNT 


Years Ended Dec, 31: 


1945 1944 


Total production ..., $3,122,706 $3,109,598 
$8: Tr. @Xps. .... 1,350,591 1,348,464 
Oper. profit ........ + 1,772,115 1,761,184 

Add: Other income ., 120,461 12, 
Total net income ...., 1,892,576 1,873,519 
Less: Depreciation .,. 342,925 453,157 
Defer. devel. w/o ., 145,739 169,546 
v. for taxes ..., 420,531 361,396 
Net profit .......c000 983,381 420 
Less: Dividends ,.... 1,419.090 1,419,090 
Deficit for year .,... ‘ 435,709 529,670 
Earned per share ..., $0.208 $0.188 
MUM Mibcecwacccees e 0.30 0.30 
Working capital ..... 8,704,163 3,624,767 

OPERATING STATISTICS 
1945, 1944 

Tons milled ......... . 430,065 484,583 
Average recov. .... $7.26 $6.42 
Ore reserves, tons .... 8,379,951 8,300,918 
Grade ($38.50 gold). $7.603 $7.72 


Lehane eReader, 
henner ee 


Stocks 
Trading Fac 
All 


Bonds 
ilities 


Markets 


ELGIN 


9214 


HUTSON 


DINNICK 


Members: 
The Toronto Stock 
12 Jordan St. 





Exchange 
Totonto 
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CANADIAN MUNICIPAL AND 
CORPORATION SECURITIES 


F. H. DEACON & CO. 


Business Established 1697 
Members Toronto Stock 


197 BAY ST. — TORONTO 1 — ELGIN 


M a i k et 
Comment 


The sharp advance in the “papers” 
provided the highlight of the week 
on the Canadian stock exchanges. 
The Montreal paper index had shot 
up 35 points by midweek—biggest 
weekly advance of the year to date. 
If rumored price increases of $4-$9 
a ton on newsprint come out of the 
present OPA deliberations in 
Washington, plus a rise in the Can- 
adian ceiling price, which rumor 
places at $9 a toh, investment deal- 
ers predict still higher prices. 


- Industrials rose for the fourth 
consecutive week to a new 16-year 
index high. Ninety-two issues in 
this group pushed into new high 
ground .. . foods, breweries, and | 
banks among the leaders. 


Increasing selectivity has been 
evident on both the U.S. and Can- 
adian boards for several weeks, 
Widely-varying action within indi- 
vidual groups gives increasing evi- 
dence of more studied buying and 
less general bullish enthusiasm, in- 
vestment experts state. 


Golds are back at last October 
levels, with a further drop this 
week. Buying into the producers 
has dried up considerably the last 
two weeks despite the general lag- 
ging action of the mines. A gather- 
ing labor cloud on the general mine 
horizon is given as the main reason 
for investors’ sideline position. This 
will have to be dispelled before the 
Canadian mining market can re- 
sume its old-time prominence in 
trading, brokers say. 


BIGGAR & CRAWFORD 


Members Torente Steck Exchange : 


10 KING ST. EAST, TORONTO 
ADelaide 4361 
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Branches: BELLEVILLE - PETERBORO - OSHAWA 





Established 1901 


Playfair & Company 


THE TORONTO STOCK EXCHANGE 
NEW YORK COCOA EXCHANGE INC. 


STOCKS, BONDS & MINING SECURITIES 


Correspondence Solicited 


68 King St. West TORONTO 1 


Telephone: ADelaide 6001 


Barron's: The Trader (New York) 
“Considering the moderate amount, 
excluding dividend increases, of 
tangible stimulating developments, 
the strength of the market in bet- 
tering its February high six weeks | ————— 


after the first radical break since 
Milner, Ross & Co. 


1943, can be construed only as im- 
Members The Toronto Stock Exchange 


pressive. The achievement may be} 
primarily credited to relaxation of | 
OPA controls. The serious menace 
of a coal strike has thus far generat- 
ed less apprehension than the long- 
drawn-out steel strike. Complacency 
of investors and Speculators toward 
strikes and forthcoming disappoint- 
ing first quarter reports, augurs well 
for the probable reception of earn- 
ings figures six months hence, when 
production should be at full tide.” 

















INVESTMENT 
DEALERS 


New Highs and Lows 

During the week ended April 16 
there were 91 new highs recorded 
among the “general” stocks traded 
on Canadian stock exchanges and 
seven new lows. In the mining 
group there were 13 new highs and 
15 new lows. Thére were no new 
highs and four new lows. recorded 
by the ‘oil stocks. 

GENERAL 
‘New Highs—1946 

Agnew ‘Surpass Economic Inv. 


330 BAY STREET, TORONTO 


Hamilton Brantford 


Brampton Vancouver 









SAVARD & HART 


MEMBERS MONTREAL STOCK EXCHANGE AND CURB MARKET 









Aluminium Famous Players 276 St. James St., West (Rooms 225 to 228) 
Ashdown Hdwe. Fanny Farmer 
Bk. Montreal Fraser Cos. 






Telephone Plateau 9501 
Wire connections with Toronto and New York. 


Bk. Nova Scotia 

Bk. Toronto 

Bathurst Power 
Do. (B) 


Indust., Accept. 
Int. Métal Ind. 
Int. Pap. & P, 
Int. Util. new 








Bertram & Sons Labatt, Joh 
Bec. Packers Take ot Woods We execute orders on all stock exchanges. 
$s 8. 1 ( ~ *¢ e- 
os be ma "B Inquiries solicited. 
Do., pref. Maritime Tel, 





Massey Harris 
Massey Harris pf. 






Burns & Co. (A) 
Do. (B) 






Can. Cannes Minn, & Oni. Pap, | 
Can. Canners 2 pf. 1 Awe ena SAVARD, HODGSON & co. INC: 






Can. Food Product 
Do. (A) 


Can, Indust. pref. 
Can. Locomo., 


Monarch Knit 
Moore Corp. 
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Can. Tire Morrison Brass 276 St. James St., West. Tel.: PLateau 9501 
an. Vickers uclear 
Do., pref. Penmans MONTREAL 
Can. Bakeries Power Corp. 2 pf. 
Price Bros. 


Gockahutt Plow THREE RIVERS 


on. Paper Prov. Transport QUEBEC 
Con. Press Purity Flour pf. = —=——=— 
Con. Gas Reliance Grain pf. 
Con. Glass River 8. Mill 
Con. Sand pref. Sicks Brew. 
Corr. Paper Box oo V.T. 
David & Fre (A) So. Can. Pr. pf. 







Davis Leather (A) 


Stedman Bros. 
De Havilland 


Steel of Can. pf. 


WORTHY OF VENTURE CAPITAL 


Beaudelair Mines Limited 


For Further Information write 


T. BORTHWICK & CO. 






Dom. Bank Tamblyn 
Dom. Dairies pref. Toronto Iron 
Dom. Engineer Do. (B) 





Dom. Glass 

Dom. T. & Ch. V.T, 
Dom. Textile pf. 
Donnacona , 
Dominion Stores 
Dryden Paper 


Toronto G. Trust 
Toronto Mtge, 
United Fuel pf. 
West Grocers pf. 
Weston, George 
Wilsils 

Winnipeg Elec. pf. 
New Lows—1946 


Belgium Glove Dom. Magnes. 
Bruck Silk Mills Gen. Products A 










HUGH 
























Comm. Alcohol Bante (A) ap 
uv "> 47 YONGE ST. TORONTO AD. 409! 
New Highs—1946 
Buffadison Normandy 
Fourmaque Ogama Rock 
Inter. Uranium Quebec Y.K. 
McMarmac Reno Gold : 
New Calumet Richmac Since 1922 
__ dae can, A COMPLETE OVER-THE-COUNTER SERVICE FOR 
New Lows—1946 BROKERS AND DEALERS IN CANADIAN 
Cheskirk Manitoba & East. : 
Chromium Mosher L, L. BONDS STOCKS 
East Malartic Norbenite ~ Government Bank & Insurance 
Elderidge Premier Gold Industrial Industrial 
Goldbeam Preston E. D, Public Utility Public Utility 
Faugson Rand qurey a Real Estate Mining Shares 
ac aite ullivan C. 
one KIPPEN & COMPANY, INC. 
New Lows—1946 Membera of the Inveatment Dealers’ Association of Canada 
East Crest South West Pete Imperial Bank Building, MONTREAL—Lancaster 5101 
McDougall Vanalta 
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Private Wire between Montreal and Toronto. 














We maintain active markets 
in the following 










Over-the-Counter issues: 


* SALMITA 
BORDULAC 


ESTABLISHED 1908 
A Complete Investment Service 
DIRECT PRIVATE WIRES TO NEW YORK & MONTREAL 








Memb WINNIPEG OMAGH BOE 
BORDESSA a { WINNIPEG a EXCHANGE INC. (N.Y.) 
6-8 Jordan St. * TORONTO o ADelaide 7151 


AURLANDO 
BEALICAMP 
CABALA 
TRANSTERRA 


Picard & Fleming 


ADelaide 5621 
100 Adelaide W. - Toronto 


EAST AMPHI GOLD MINES 


ELMAC MALARTIC MINES 
Informational Bulletins on Request 


J. BRADLEY STREIT 


Members The Toronto Stock Exchange 
66 KING ST. W. ADEL. 7477 





TORONTO 









DOMINION STORES LIMITED 
FANNY FARMER CANDY SHOPS, INC. 


Analysis on request 


J. E. GRASETT & CO. 














Members Branch 
244 BAY ST. The Toronto Stock Exchange ae SST tan AVE 
TORONTO , WA, 4781 JU. 1162 | 
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SAVE 
AND PLAN 


By GORDON M. GRANT 

Since milling was resumed Feb. 
14, 1946, MacLeod-Cockshutt Gold 
Mines has gradually worked its mill 
up to 680 tons of ore daily—the ton- 
nage treated at the previous peak 
in 1941-2. 

Magnetic sorting is resulting in 
discard of 200 to 250 tons of barren 
rock daily before ore is delivered to 
the mill but for the first six months, 
grade of ore milled may show con- 
siderable variation. This will re- 

| sult from milling drift ore and stope 
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Plan for the things you want 
most and accumulate the required 
funds through a Canada Permanent 
Savings Account. Regular de- 
posits soon build a fund for obliga- 
tions, emergencies and future 
expenditures. Savings earn 2%. 


ONE. 
aaa 


Mortqage Corporation 


Head Oifiée: 320 Bay St., Toronto 
Assets Exceed $67,000,000 


SURE WE HAVE KEPT YOU 
WAITING! FOR THE ATHLETIC 
EQUIPMENT THAT HAS 


, sof HH 


Alwoy nce 


Thro long years of war anxiety and supply shortages we have 
ept = waiting the arme& ices came first. 


ht have produced the sports equipment you 
ee fities ant miles for wane utilized to assist in bringing an 


early peace. 
he fighting is over, those facilities are once again 
Bh ; “ane production and equipment to once again 


eet the pace in sports. 


.—A. J. Reach, Wright & Ditson Co. 
A. @. Spalding & Bros. of Canada Ltd.—A. J. Reach,W th : 


DUKEL GOLD MINES 
NOW DRILLING 


IN PROVEN BEATTIE-DUQUESNE AREA 
ENQUIRIES INVITED 


Quoted on Toronte over-the-counter market, 


KELMAN SECURITIES 


Member Ontario Securities Dealer’ Association 


1203 Hermant Bldg., TORONTO ELgin 9089 


Write for our chart showing high-low range (1945) listed 
mining stocks. 











ORENADA GOLD MINES has; OSISKO LAKE MINES has had 
further amended balance of option, | 797.878 shares taken up or issued 


to underwriters under terms of 


at 40 cents, payable by May 1,,28reement with H. W. Knight, 
1946, and option on 750,000 shares at, Dickson, Jolliffe & Co., Frobisher 
prices ranging from 40 to 50 cents | Exploration Co., and J. H. C. Waite, : . 
a share, exercisable from July 1 | with an additional 50,000 shares at | While the two further drills will con- 
$1. Issued capital—2,413,634 shares, | tinue to be used in other areas 


comprising 900,000 shares as fol-| 
lows: underwriting of 150,000 shares | 


to Nov. 1. 






























No. 3 of a Series 





Constructing Largest, Most 
Modern Smelter of Its 
Type on This Continent 


—to provide a custom smelter for mines in the 
Cobalt area and, by treating its own concen- 
trates, to furnish silver, cobalt, nickel and 
arsenic in the finished state for industry is 
part of the program of 


SILANCO 


Mining & Refining Co.Ltd. 


Holding 32 mining properties concentrated 
in the Cobalt-Gowganda area, the Company 
is also successfully operating a mill and 
concentrator, centrally located among its 
holdings, with a capacity of 100 tons daily. 
Included in the Silanco properties are 16 
developed mines, which produced a total of 
nearly 100 million ounces of silver, and paid, 
through former owners, close to $20 millions 
in dividends. Through centralized operations, 
many important economies can now be 
effected and efficient operation furthered 
- « « in some cases several mines will be 
worked from one shaft; all mines are con- 
veniently located to the Company’s mill, 
smelter and mine office; one management 
and one engineering staff direct all activities. 


Favored by the recent increase in the price 
of silver, the Company is immediately pre- 
paring for production at several of its mines 


nee in which considerable quantities of broken 


ore and silver deposits are- known to be in 
WA. place in established drifts and stopes. 
4831 


Shares of Silanco 


BOUGHT — SOLD — QUOTED 


Harold A. Prescott & Co. 


Members: The Toronto Stock Exchange - Winnipeg Grain Exchange 
330 BAY STREET, TORONTO I, ONT. 





Harold A. Prescott & Co., 
330 Bay Street, 
Toronto 1, Ontario. 






Please send me, free of charge, 
the 16-page booklet on Silanco 


Mining and Refining Co. Ltd. (Please Write Plainly) 











backs. Back in 1942 when the mill suspended for the time being. Flat | 
averaged 660 tons daily and récovery | and down holes are to be put out, 
was $9.52 a ton, earnings worked | from this drift to explore the south | 
j}out at 17.8 cents a share. 





| 





| the ore picture, it is reported. 


tas 0.32 oz. 
width. Flat drilling on the lower | to 30 miles west of the mine. 


drilling has 


Ore Picture Broadens 
While effort has gone into stope 


MacLeod Milling Now Back to Normal 
Opening More Ore, New Deep Levels 


banded iron formation. 
Although production was suspend- 
ed a large part of 1945, working 


'God’s Lake Will 


Test Granville 


Holdings Valued at Over 
50 Cents a Share, Meet- 
ing Hears 


Exploration of the large group of 
claims staked by God’s Lake Gold 


preparation in recent months, lateral} capital at Sept. 30, 1945 amounted| Mines in the Granville Lake area 
advance on the four new levels—| to $877,096 and the company was 


is to be undertaken, shareholders 


the 8th at 1,250-ft.; the 9th at 1,400/ able to get through its wartime dif- | were informed at the company’s an- 


ft.; the 10th at 1,550 ft.; and 11th at 


1,700 ft.—has continued to broaden | 


West drifts on the 10th and 11th 
levels have been carried 1,500 and | 
1,700 ft. west respectively from the | 
crosscuts from No. 1 shaft. Each | 
drift is still in ore with the 11th 
level west drift in sulphides run- 
gold across 


levels has provided multiple ore 
intersections over widths ranging 
from 500 to 700 ft. from north to 
south. 

In the south zone of the plunging 
west porphyry mass, drifting and 
indicated total ore 
length of 300 ft. Full widths are yet | 
to be determined; grade may prove | 
mine average. 

Deepest Level the Best? 

From ore and structural informa- | 
tion secured so far, the present deep: | 
est level—the 11th—appears to have | 
greater tonnage than any of the, 
upper levels. In the last six months 
of the fiscal year ended Sept. 30. 
1945, the following ore lengths were 
reported for the bottom block of} 
levels: 

Total Average——Grade—— | 








Leve) lengths width Uncut Cut 
ft. ft., oz. oz. 
Bth ..scseveee 1,040 12.88 0.216 0.214 
Oth ..eee eoees 2,320 14.21 0.220 0.183 
10th eee 1,400 10.18 0.281 0.226 
1th ..cccceses 1,400 14.97 0.264 0.197 
Total sicocs 6,160 13.24 0.241 0.199 


In recent stope preparation on the 
7th level, downward extension of 
the 608 ore body has been located. 
This body has a length of 800 ft. on 
the 6th level and had not been | 
located. This body has a length of 
800 ft. on the 6th level and had not 
been opened up on the 7th, but has 
been located in a raise. A sub-drift 
is being carried to the east and 
widths of 30 ft. averaging 0.25 oz. | 
gold have been shown in drill holes | 
put out at 25-ft. intervals. 

The No. 2 shaft has been deepened | 
200 ft. and a primary crusher has | 
been installed below this level. 

Drifting east in the 1151 explora- 
tory drift at the 11th level has been 


Elmac Malartie 
Extends Work 


To Cross-section Prop- 
erty North to South at 
500-ft. Intervals 


To determine the broader pos- 
sibilities of its property, Elmac 
Malartic Mines has decided on three 
complete diamond drill north to 
south cross-sections of its property. 
These will be put in using two drills 





where drilling has already respond- 
ed with gold values. 

If further drilling in the extension 
of the diorite mass west of the mine 
working further confirms and ex- 
tends the gold values located there, 
indicating an ore body, a drive could 
be put out from the shaft to open 
this section. 

Buys New Claims 

To protect the company from los- 
ing any possible ore bodies on a 
north dip the company recently pur- 
chased five claims adjoining to the 
north for $35,000. Adequate fin- 
ances are reported available for all 
proposed work, , 

In an east-west cross-section com- | 
prising five holes in diorites west of | 
the shaft, several gold-bearing sec- 
tions were secured including 0.198 
oz. gold over 40 ft. (hole S-11) and 
0.36 oz, over 5 ft. (hole S-12). 

S-15, 50 ft. north, returned 0.12 oz. | 
over 5 ft. and 0.15 oz. over 5 ft. lower | 
down, while S-21, drilled below in | 
same vertical section, returned min- 





ficulties without refinancing. 
While the prospect for future in- 
crease in production and earnings 
is bright, from the company’s mine 
property proper, cihor 
ties are not peing ignored and the 
company has been aciive ia . 
ploration field. Large acresge ha 
been secured along the regional 


Osulake In Ore 
Out to the East 


Three intersections of ore grade 
have been secured by Osulake 
Mines (lear Little Long Lac) in 
hole 106, the most easterly com- 
pleted in the current drilling 
program. 

This hole, located 50 ft. east of 
No. 102, at footage 223 ft. returned 
3 ft. averaging $13.95 ft. Visible 
gold showed at 240 ft. and 3 ft. of 
core came in at 252.8 ft. averaging 
$8.47. The best section—a 10-ft. 
intersection—came in at 264.1 ft 
and averaged $21.95. A further 6 
ft. of favorable formation remain- 
ed to be assayed just below this 
last intersection. Greenstone con- 
tact came in:at 280 ft. 

Latest drilling is taken to indi- 
eate that the ore has an easterly 
rake; values were better than 
anything secured previously in 
this section. 





; nual meeting. These claims adjoin 


holdings of Sherritt-Gordon where 
drilling has indicated an impressive 
nickel-copper showing. 


The God's Lake group comprises 
144 claims and are reported favor- 
ably situated geologically. A mag- 
netometer survey of the group has 
been arranged and a crew is on the 


| way in to the property. 


drift | band of sediments in the district 20 | Progress was also reported in the 


| shaft sinking program on the Bev- 


court Gold Mines in Louvicourt twp 
and it was stated that arrangements 
are under way to finance a similar 
program on the Regcourt in the 
| same area. God’s Lake has a large 
interest in both companies, as wel! 
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COMPANY LIMITED 
| 1523 Davenport Road, Toronto 4 





jas in Kalbrook which recently secur- 


southwest of Timmins, and the 


| South Dufault a couple of milies| 


| northeast of Noranda. Some drill- 
| ing has betn done on South Dufault 
| and a geophysical survey is planned. 

Including the value of shares in 
| other companies, God’s Lake’s cash 
| position was reported as $1.8 mil- 
|lions over 50 cents a share on the 
| outstanding stock. 





pot MAGNESIUM ” 


| 


ed an option on the Penko group | 





A. E. OSLER & COMPANY 


Established 1886 


STOCK BROKERS and FINANCIAL AGENTS 
| MEMBERS THE TORONTO STOCK EXCHANGE 


} 
ADelaide 2431 


\ 


“THE METAL OF TOMORROW 
FOR INDUSTRY OF TODAY” 


The magnesium industry in Can- 
ada is supplying world markets 
with high purity magnesium — 
the world’s lightest structural 
metal. 


Magnesium may be cast in sand 
moulds and. permanent metal 
moulds, and may also be pres- 
sure die cast. It can be extruded 
into a variety of simple and in- 
tricate shapes and tubing. Mag- 


— Dominion Magnesium Limited 


YONGE 





nesium sheet may be gas, arc or 
spot welded, riveted, spun, 
formed and drawn. Now is the 
time to investigate this modern 
“metal of many uses’. 


, 

Write for our illustrated bro- 
chure on DOMAL Magnesium. 
The Technical Service Depart- 
ment will be pleased to supply 
detailed information on specific 
uses. 


We es 2 Oe 


OSLER BUILDING, 11 Jordan St. (cor. Melinda) 





TORONTO, 


TORONTO 
Cable Addiess RELSO 
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CANADA 









leralized core sent for assay. S-16,' 
; north of S-15 returned 1.90 oz. over 
| 1.5 ft. Further drilling has been 
| done in the same afea indicating a 
large stringer zone up to 300 ft, in 
width warranting further work to 
see if a large low grade ore body 
can be established. - 

Three drill holes have indicated 
presence of a_ second intrusive 
diorite mass several hundred feet 
to the north. A first hole showed 
good formation but no values; assays 
are awaited on the two further holes. 

In the winze area, drilling indi- 
cates the winze ore shoot in No. 2 
vein as plunging to the north. It is 
regarded as fairly definite that a 
certain amount of fairly good grade 

ore can be opened in that section. 
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THE BREITKAUPT 
LEATHER CO. LIMITED 
Kitchener, Ont. 


| 
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Ongs You 


AUusTRALIA is the world’s largest producer of 
fine wool. Canada is the world’s largest 
producer of Nickel. 





Wool is Australia’s chief export. Less than 
three per cent of the Nickel produced in 
Canada is consumed in Canada. The rest is 
exported, and the money received helps to 
pay for Australian wool and other products 
necessary to good living in Canada. Canada 
cannot keep on importing from other lands 


unless Canadian goods are exported. 


Nl 


Uoallen 










Also, we must continue to export Canadian 


Nickel if we are to 


continue to employ 


thousands of Canadians in the Nickel mines, 


smelters and refineries, 


and other thousands 


who produce the lumber, power, steel, 


machinery and supplies purchased by the 
Canadian Nickel industry. 


By constantly expanding the use of Nickel 
at home and abroad, the Canadian Nickel 
industry brings additional benefits to Canada 


ES cole and Canadians. 


THE INTERNATIONAL NICKEL COMPANY OF CANADA, LIMITED, 25 KING 
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FIRST MORTGAGES AT 472% ——— |Qyemont Drilling Now Shows Ore 


You can obtain up to $10,000.00 on a First 
Mortgage, covering residential property, 
providing repayment is arranged in monthly 
installments, including principal and interest. 


For a detailed discussion on your mortgage 
financing, call at our office. 


J. D. McWILLIAMS 


REALTY COMPANY 
25 King St., West TORONTO 


Member Toronto Real Estate Board 


THERE'S MORE TO 


MINING 


. ++ Than Staking a Claim! 


ND it may well be added, there's more to ae 
$ 


on the bounties of Nature than getting materia 
ebove ground. 


The furnishing of man's needs in this day and age presents 
a picture of constant change, with the emphasis shifting 
rapidly from one industrial material to another. To fail to 


keep abreast of the times today, is to fall back in the 
race of tomorrow. 


The Department of Research and Development of the 
Canadian National Railways keeps a finger on the pulse 
of industry. Perhaps we can help you in your particular 
problem. We would be happy to try — without, of course, 
any obligation on your part. 


DEPARTMENT OF 
RESEARCH & DEVELOPMENT 
360 McGill St., Montreal | 
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Area 1,800 ft. Lon 


With winter drilling from the ice 
of Osisko Lake concluded, Quemont 
Mining Corp. has achieved a major 
expansion in indicated ore resourc- 
es, The Financial Post is informed. 

Not only have the east and west 
ore areas-been merged—save where 
a diabase dyke comes in— but the 
ore area has been established for 
east-west length of 1,800 ft. North- 
south dimension runs up to 900 
ft. Although Irregular in shape, the 
ore body drilled from surface ap- 
pears to be generally flat-lying. 

Drilling -completed permits an 
estimate, a substantial estimate, of 
ore reserves. This will be publish- 
ed in the supplementary report to 
be forwarded to shareholders shorty. 

While the ore area has proven 
extensive, the ore zone is still open 
in two directions—northeast and 
southwest. 


Three Drills Uhdergrouna 
Two drills are exploring surface 
bets at present and three other 
drills are working underground. 
Two of the underground drills are 


fiat the 215-ft. level and a light drill 


at the 900-ft. horizon is to be re- 
placed by a heavier drill which 
should give better results. With sur- 
face drilling from Osisko Lake sus- 
pended for the summer, an expan- 
sion in underground work is expect- 
ed. This will probably include the 
carrying of a heading eastward at 
both levels for drill exploration. 


Drill hole 85, reported previously, 
has provided further assays, increas- 
ing the second intersection to 127.5 
ft. (starting at 332.5 ft.) averaging 
0.102 oz. gold, 0.88 oz. silver, 1.71% 
copper, and 1.04% zine. A third in- 
tersection of 19 ft. averaged 0.089 
oz. gold, 0.34 oz. silver, 123% cop- 
per and 0.28% zinc. 

Drill hole No. 88, reported pre- 
viously, gave 30 ft. averaging 0.001 
oz. gold, 0.60 oz. silver, 0.72% cop- 
per, and 5.51% zinc. A further 104.5 
ft. averaged 0.247 oz. gold, 1,28% 


g, Up to 900 ft. Wide | 


silver, 0.83% copper and 5.75% zinc. 
Drill hole 96 in the east part of 
the east anomaly was stopped in | 
diabase at 183 ft. A hole 600 ft. to) 
the west, however, gave 127 ft. av-| 
eraging 0.489 oz. gold, 1.90 oz. sil-| 
ver, 0.49% copper and 7.37% zine. | 
The hole was stopped at 104 ft. due | 
to ice conditions, The intersection | 
was exceptionally rich in gold. 
Nine other holes—84, 90, 91, 92, 
03, 94, 95, 97, and 99—were stopped 
before they reached their objective, 
due to ice conditions. | 


OLL PRODUCTION 


Canadian Groups Share 
Montana Oil Discovery 


From Our Own Correspondent 

CALGARY—British Dominion Oil 
& Development Corp, and Central 
Montana Oil Co., financed by Cal- 
gary and Montana oil men and head- 
ed by Matt Newell of Calgary, each 
hold a quarter interest in the Han- 
lon-Government No, 1 discovery 
“= and in 1,840 acres adjacent. 

e discovery in Central Montana, 
on the east dome of the Cat Creek 
field, is at total depth 1,821 ft., top 
of oil gand 1,815 ft. Well swabbed at 
rate of nine bbls. hourly on. initial 
test, extending deep sand proven 
area of the field 4% miles to south- 
east of y dome. The oil is re- 
ported as00.4 degrees API~compar- 
able to that found on the Mosby 
dome section of the Cat Creek field. 

The well commenced flowing un- 
der its own power on April 12 at 
between 2.5 and 3 bbls. hourly. The 
well had been intermittently swab- 
bed and bailed for five days at rates 
up to 10 bbis. hourly, outlook gradu- 
ally improving as formation was 
cleaned. With tanks close to full, 
production operations were halted 
while arrangements were rushed for 
pipe-line connection. With line left 
vpen to the tanks, the hole filled 
and commenced flowing. The well 
is now expécted to rate 175 ‘to 200 
bbls. daily on pump. 

Its backers were slated to spud 
their second joint venture, half a 
mile west of the discovery, recently, 
while the third joint venture will 
follow shortly after 440 ft. south of 
the discovery. ‘ 


Little Oil, Braseau Well 


Home-Brazeau Syndicate No. 1, 
Central Alberta Foothills wildcat, 


_}continued on separator test from the 
Madison limestone sliver (9,523-97 


ft.) last week, this operation estab- 
lishing the gas as “wet” but only 
slightly so. Distillate recovery varies 
with method of operation, with 
maximum for 24 hours to date 3.5 
bbls. This week's distillate ranged 
~ rs from \50.2 to 51.7 degrees 


wee | Sherritt Finds 


231 Bay Street North 
HAMILTON ONTARIO CANADA 


New Anomalies 


Northeast Bay of Lynn 
Lake Shows Four Ano- 
malies Additional 


Further magnetometer survey 
work by Sherritt Gordon Mines has 
outlined four additional anomalies 
in the northeast bay of Lynn Lake 
some 1,500 ft. northeast of the pres- 
ent drilling and 3,000 ft. south of 
the original drilling on the first 
anomaly. 

Results on further drilling, holes 
21 to 25, are summarized by the 
company as follows: 

Hole 21, 200 ft. north of Hole 19, 
is not yet completed. 

Hole 22, 100 ft. west of Hole 21, 
cut 22 ft. of material averaging 
0.90% nickel and 0.60% copper. This 
intersection extended from the rock 
surface at a depth of 70 ft. to a 
depth of 92 ft. Some further min- 
eralization was encountered at 
deeper horizons, but nickel and 
copper values were too low to be 
of interest. 

Hole 23, 200 ft. north and 100 ft. 
west of Hole 22, was drilled to a 


iN depth of 556 ft. {n sparsely mineral- 


... quenching thirst at the filling station 


When you stop for gas at the service station, 
pause for refreshment, too. Wherever you 
drink Coca-Cola, it’s the quick, sure answer 
to thirst. On the road or in your family circle, 
ice-cold Coca-Cola stands for the pause that 
refreshes—has become a high-sign of kindly- 
minded people. 


Drink 


CLA, 


Coke=Coca-Cola 
“Coca-Cola” and its abbreviation “Coke” 
are the registered trade-marks which dis- 
tinguish the product of Coca-Cola Ltd. 


ized material carrying low values 
in nickel and copper. 

Hole 24, 50 ft, west of Hole 19, 
from 19.0 ft, to 282.3 ft. avéraged 
0.78% nickel and 0.57% copper. The 
last 19.2 ft. of this intersection aver- 
aged 1.91% nickel and 1.48% copper. 

Hole 25, 200 ft. north and 50 ft. 
west of Hole 23, was apparently 
outside the mineralized zone. 


WASA LAKE GOLD reports a 
combined tonnage of 5,000 tons of 
ore per vertical foot can be esti- 
mated for its property, allowing for 
the “reasonable possibility” that 1,- 
000 tons per vertical foot may be 
mined .in the eastern area. 

As at Feb. 21, the shaft had been 
carried to a depth of 67 ft. below the 
collar, with regular sinking opera- 
tions under way, using three shifts. 
Equipment and development of the 
property allow for an estimated 
eventual production rate of 1,500 
tons daily and an initial production 
rate of 1,000 tons daily. 

As at Dec, 31, 1945, current as- 
sets of $498,117 included $475,000 of 
investments with a $479,219 market 
value. Current liabilities were $172,- 
106. There were 3,877,903 shares is- 
sued. 


HEVA-CADILLAC GOLD MINES 
reports that hole 35-W cut 145 ft. 
of ore grading $20.17 at vertical 
depth of 650 ft. Gold assays across 
a width of 44.5 ft. which include 
|@ barren section of 14 ft., average 
| $7.73. No. 35-W is the third of three 
| holes placed in same vertical plane, 
| the report from which shows the ore 
body at this point to average $11.56 
across 14 ft. Shaft sinking has 
reached an incline depth of 75 ft. | 


on | 
GOVERNOR GOLD MINES will | 
participate in early development of | 
property of Eastview Mines, (1,000 | 
acres adjoining Goldvue Mines in| 
'Duverny twp., Que.). 
| SIGMA MINES (QUEBEC) re- 
ports bullion production of $167,- | 
009 from 26,197 tons milled, an av- 
erage recovery of $6.38 gold per ton 
in March ($147,829 in: February). 


no distillate recovery was reported 
with gas flow rate end of period 5,- 
700 Mef daily, tubing pressure 825 
Ib, and casing 900 lb. Recovery was 
another three bbls, of distillate dur- 
ing 24 hours ended 8 a.m. April 13, | 
with well then making 5,570,000 cu. ft. 
of gas daily with 805 lb, on tubing, 
900 lb. on casing. 
e 


Good “Eaat Side” Producer 


Continental Oil of Canada No, 1, 
east side lime completion in North 
Turner Valley, last week developed 
into good producer, as result of 
acidization. The well, in L.S.D. 
8 4-21-3w5, started out at 2.5 bbls. 
hourly flowing with aid of booster 
gas after initial acid wash. 

After further acidization, booster 


gas was cut off at 2.45 a.m. April 8, | 


and the well started flowing for the 
first time under its own power. Re- 
covery in 17 hours from 3 p.m. April 
8 to 8 a.m. on April 9 was 223 bbis., 
an average of just over 13 bbls. hour- 
ly, with gas-oil ratio 2,300 cu. ft. per 
bbl. In the next 20 hours, to 4 a.m. 
April 10, recovery was 277 bbls. with 
gas-oil ratio 2,000 cu, ft. per bbl.—a 
slight improvement over the earlier 
run. The wel? was then killed, 5,000 
gallons of acid applied to each por- 
ous zone April 11. 

The well wag cleared during April 
12—and by 8 a.m. April 13 had re- 
turned the 1,779 bbls. of input oil 
plus 410 bbls. of new ofl. At that 
hour the well was making, accord- 
ing to officials, 38 bbls. hourly, run- 
ning With booster gas aid. It was 
planned to switch the well from 
casing to tubing and commence flow 
under its own power during the day. 


: 


Calvert - 1622 * 


Lloydminster Well 


Shoots Oil 20 Ft. 


From Our Own Correspondent 

REGINA.—Production of a thou- 
sand barrels of oil in first 15 hours 
was recorded by a new well, SAC 
Oils No. 4, near Lloydminister, 
five miles from Alberta border. 
A 5%-in. stream of oil shot 20 ft. 
in ait at intervals, 

The well was drilled between 
March 2 and 10. Cores indicate 
high saturated sands at 1,872 ft. 
This brings to seven, the number 


| Of producing wells in Saskatche- | 


wan. 
EAST CREST OIL CO. has 


11 cents a share. 


. 
ex- 
tended for 60 days the April 6 op- 
tion installment on 99,900 shares at 
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ELDER GOLD MINES 


| 


LIMITED 


INQUIRIES INVITED 


Wr McKenzie « Company 


312 TEMPLE BUILDING @ TORONTO © ABD. 185 


MINING CORP. OF CANADA 
advises that shares not taken up by 
,shareholders under offering of 
rights have been underwritten at 


@i 


SHAWKEY (1945) MINES has re- 
ceived payment covering 10,000 
shares at 50 cenis. Options dated 
Apr. 9 have béén granted on 50,000 


| $8 a share, by J. H. C. Waite, to-| shares at 25 cents to executive em- 


|gether with an 


este 


et 


’ Men 


” 


In 1887 LAURIER said: 


“Form a great nation” 


a” 


- a 


F V1s10 


additional 30.000 | ployees. 
‘shares at $8, payable by June 6. | shares. 


Issued capital—2,510,000 


thurier - 1887 


From the tiny parish of St. Lim 
in Quebecto the House of Commons in 
Wilfeid Laurier trod an unwavering path <+ 


towards a united Canada. Ardent champioa 
of unity, Laurier the youth (in his graduate 


address at McGill University in 1864 ) appealed 
for understanding between all Canadiana: 
Years later, Sir Wilfrid Laurier... first}French- 


Canadian Prime Minister of Canada.:.contines 
ued to foster unity with inspiration, courage 
and integrity. There was a man of vision, @ 
clear-headed Canadian: 


In 1622 CALVERT 
said: “Prepare for the future” 


FAR back in the 17th century Cal- 
vert wrote of the New World: “‘I see 
the future. Fair dealings will lead to 
union and friendship.’ 


Famous English statesman and 
Secretary of State to King James I, 


Calvert founded historic colonies in ° 


Newfoundland and Maryland in the 
early 1600's. ‘I came to build. I in- 
tend to remain,” said Calvert, ‘‘It is 


a good country.” 


Man of vision; ;: clear-headed 
pioneer of unity ; ; ; Calvert may well 
have foretold, three centuries ago; 
Canada’s unbounded future. Every 
Canadian can be a man of vision 
today :;. help “form a great nation.” 


Upon unity of purpose depends the 
full measure of our stature as a nation: 
There is only one Canada for clear- 


headed Canadians: 


Clear Heads Call for... a United Canada 


Calver 
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The Provincial Roundup 


MeNair Not ‘Selling Out’ 


Drew Urges 


New Brunswick 
Premier Not Quitting 
Premier John Babbitt McNair‘ 
(a Rhodes Scholar, 1911-12), heated- 
ly resented a suggestion that he 
was “selling out” New Brunswick’s 
interests, at the Dominion-provin- 
cial conference, with the expecta- 
tion of receiving a judgeship in 
return. 





“When he (Hugh Mackay, Prog.-|$108 millions; 


Con. leader) suggested that 


me by the people of this province, 


he asked for war, and he shall have |ier Duplessis guaranteed that elec- 
war,” McNair thundered. To Mac- | tricity companies will not be al- 


kay, he flung this challenge: “So 
long as he will stay in his present 
position as Opposition Leader, I 
will stay in public life—subject, of 


course, to the will of the elector- | 


ate.” 

Mackay, earlier, accusing McNair 
of dealing with Dominion proposals 
“from a Dominion, rather than a 
New Brunswick, point of view,” 
had demanded “For whom is the 
Premier counsel?” 

As the House neared its proro- 
gation goal, Provincial Secretary- 
treasurer J. J. Hayes Doone out- 
lined a $10.5 millions highway con- 
struction program, to start this 
year; Education Minister C. H. 
Blakeny announced $1 million ex- 
penditures for vocational educa- 
tion, over 1946 and 1947; City of 
Saint John was given permission to 
impose a household tax, and to 
replace 
with a “turnover” levy. 


Nova Scotia 
Province Thirstier 

The provincial liquor commis- 
sion- reported 1945 sales at an all- 
time high, $19,132,000 (up $1,333,- 
000); gallonage 4,885,001 (up 319,- 
482); net profit $7,223,410 (up $676,- 
555). Prospects of beer by the glass, 
as asked by Halifax and several 
other municipalities, appeared re- 
mote for 1946, when the commission 
forecast a decrease in sales during 
the current year. 

The province will train flying 
fire-fighters, who can be rushed to 
the scene of forest fires by plane. 
Expensive, but the plan could eas- 
ily pay for itself by checking one 
dangerous conflagration, Lands and 
Forests Minister (also Attorfiey- 
general) MacQuarrie, told 
House. Crown lands with timber 
ripe for cutting (after several 
years’ conservation) will be sold 
in tracts by public tender. 

£ 


Quebec 


Envoy to Vatican? 
Unanimously, the Assembly pe- 
titioned Ottawa to appoint a Cana- 





|of exceptional value.” 


I | charges of bookkeeping “juggling” 
would betray the trust imposed we 


its present business tax | 


the | 


Sanctions 


dian ambassador to the Vatican; 
stressed that all sovereign states ex- 
cept Russia, Turkey and Mexico, 
were represented there; maintained 
that an embassy at the Holy See 
‘conferred on the diplomatic corps 
“a moral and political importance, 









Bloc Populaire voted with Union 
Nationale to approve (51-30) the 
record Duplessis-Gagnon budget of 
rejected Liberal 


—charging expenditures back, 
crediting revenues forward. Prem- 


lowed to pass on to consumers, the 
education tax imposed on such cor- 
porations (15c. per 1,000 k.w.h., ex- 
pected to yield $2.2 millions yearly). 
| Answering Liberal criticisms of 
|delay of compensation to Montreal 
Light, Heat and Power sharehold- 
ers, Premier Duplessis replied that 
sittings of the three-man arbitra- 
tion board had been delayed by 
illness of Montreal Power’s repre- 
sentative; insisted the Government 
|could not make an offer wifhout 
knowing “the real value of the ex- 
propriation” (carried out by the 
Godbout government in 1944), 


Premier Drew of Ontario con- 
‘ferred with Premier Duplessis. on 
|water power division of the Ot- 
|\tawa River and the Joachims Rap- 
|ids; decisions, if any, remained un- 
divulged, but an early start was ad- 
mittedly in prospect. 
es 2 


Ontario 


Sanctions on Soviet? 
Premier George A. Drew (proud 
of the fact that he was once ar- 
rested as a spy suspect in Russia) 
'ealled for economic sanctions 
against the USSR until “it says and 
‘demonstrates that it accepts the 
'principle of the Atlantic charter”: 
would ship that country, in the 
meantime, “no further machines 
| from which war equipment can be 
| made”; warned that “the UNO will 
| be as dead as the League of Nations, 
| unless this is done in 1946.” 
Drew added two more members 
to his Cabinet; Roland Michener, 
K.C., Toronto (a Rhodes scholar, in 
| 1919, at 19), as Provincial Secretary, 
| charged with the task of co-ordin- 
ating and integrating intra-depart- 
mental activities; and Col. William 
| Griesinger, Windsor, as Liquor Com- 
| missioner and minister without port- 
folio. G. H. Dunbar, Ottawa, form- 
erly Provincial Secretary, heads the 
newly formed Department of Re- 
form Instittuions. 
Game and Fisheries is merged with 








that of Lands and Forests, under 


W. G. Thompson. 


Department of 


Sterilization of the unfit threat- 





PLAYER'S MILD 
Plain - have “Wetproof” paper 
which does not stick to the lips. 





ened to raise its controversial 
head, and to embarrass the Drew 
government. The hot potato was 
flung to Health Minister Russell T. 
Kelley by the governors of Brant- 
ford General Hospital, who endors- 
ed the principle of voluntary ster- 
ilization of the subnormal, and ask- 
ed the Health Dep’t. to study the 
question. Earlier, the hospital 
board had rejected a request of 
Brantford’s MOH,*"Dr. W. L. Hutton, 
that the hospital provide facilities 
for a sterilization operation. (Ro- 
man Catholics condemn steriliza- 
tion under any _ circumstances; 
others are divided in their views). 


Manitoba 
In Awkward Spot 


As: the curtain fell on the first 
session of the province’s 22nd legis- 
lature, Premier Garson complained 
of - uncertainty as to Dominion- 
provincial financial arrangements; 
said this placed his government in 
“a position as awkward as any I 





PLAYER’S 


can recall during my 19 years in 
the House”; stated that the House 
had been summoned mainly for the 
purpose of voting funds. Garson’s 
Coalition Government (he took 
over from John Bracken in 1943) 
holds 43 of the 58 seas in the House; 
CCF 12, and servicemen’s repre- 
sentatives, 3. 

With revenue estimated at $22,- 
015,564 and expenditures $20,041,- 
751, Garson (as Provincial Treasur- 


er) forecast a surplus of $1,973,813 | 


for the fiscal year ending April 30, 
1947; but with capital expenditures 
of $10,763,333 added, the province 
will go $8,789,520 in the red: 

He deferred final decision as to 
any new or increased taxes, until 
after the Dominion-provincial con- 
ference (resuming next week); 
pledged himself to an interim pol- 
icy of “maintaining provincial reve- 
nues at a level at which, even if 
the conference fails, Manitoba will 
not be faced with choice of severe 
curtailment of services, or immedi- 


ties.” 


NAVY 


Pressed by CCF members for 
compulsory automobile insurance, 
Saskatchewan-style, Attorney-Gen- 
eral McLenaghen retorted: “The 
Saskatchewan scheme is not insur- 
ance at all. . . it merely provides 
compensation for persons injured in 
accidents, and within rather nar- 
row limitations, at that.” 


Saskatchewan 
Douglas Keeps Secrets 


Premier Douglas listed 11 Crown 
corporations established in the 
government, but refused details of 
their operations, on the ground that 
this might give valuable informa- 
tion to private competitors. 

Operated by the Natural Resourc- 
es Dep’t. are: Saskatchewan Clay 
Products, established May 15, 1945; 
Saskatchewan Wool Products, June 
5, 1945; Saskatchewan Leather 
Products, June 12, 1945; Saskat- 
chewan Fish Products, July 20, 


ate and serious financial aitieul-| 1045 Saskatchewan Timber Board, 


Sept. 21, 1945; Saskatchewan Fur 
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‘ The mere breaking of a light beam—visible or invisible— 
Is sufficient to make the electronic photo-electric tube 
commonly called the “electric eye"—set in motion 
electric devices which can open doors or switch on lights, 
operate burglar alarms, start and stop machinery. 


CANADIAN GENERAL ELECTRIC 


HEAD OFFICE 





TORONTO: 





HANDS TO PAYMENT: 





NAVAL CUSTOMS AND TRADITIONS NO: 3 


Ratings, unlike Chief and Petty Officers, do not 
salute the Paymaster when being paid. They place their caps crown upwards 
on the Paymaster’s table and he places their pay on the cap. A witnessing officer 
is present to see that ratings are properly paid, and to straighten out immediately 
any possible pay disputes. The custom dates back to the days when Paymasters 
were referred to as “‘Pay-bobs."! 


“ 


CUT 


Marketing Service, Oct. 19, 1945. 

Under the Reconstruction Dept.: 
Saskatchewan Reconstruction Corp., 
established May 8, 
struction Housing Corp., Aug. 17, 
1945. 

Radio Station Corp. was organiz- 
ed Jan. 25, 1946; Printing Co., June 
8, 1945; Saskatchewan Transporta- 
tion Co., Jan. 9, 1946. 

Hotels must operate for a proba- 
tionary period of six months, be- 
fore receiving a beer license, under 
new liquor legislation. Hours of 
beer sale will be reduced two hours 
daily, and machinery will be pro- 
vided, for residents to petition for 
cancellation of a license. 


Alberta 


Fight on Irrigation 

A row between the provincial 
governments of Alberta and Sas- 
katchewan on one hand and the 
Federal Government on the other, 
appeared to be developing over the 
big western water conservation and 
irrigation program, Mines and Re- 


he Part ELECTRONICS Plays 
eee in Your Daily Life 


Electronics—the science which enables us to control electricity more exactly and usefully 
than ever before—is contributing to the comfort and convenience of everyone’s daily life. 
Already it is bringing us devices which hear, see, talk, count and remember. It has given 
us radio, talking pictures, radar and other equipment. Electronics is guiding planes and 


ships through fog and darkness—is speeding industrial production in a host of ways. To- 
morrow, electronic engineering will bring us new benefits in many fields. 


GENERAL @ ELECTRIC 


RADIO, TELEVISION AND ELECTRONICS EQUIPMENT 


IN INDUSTRY—electronic devices are helping in 
the manufacture of steel and aluminum; in the 
processing of wood, metals and textiles. They 
are matching colors; counting, and controlling; 
sterilizing and packaging foods. 


IN AGRICULTURE—the science of electronics is 
helping the agricultural scientists produce more 
and better crops by aiding in the creating of new 
strains—fruits, flowers, vegetables and grains. 
I¢ is helping protect crops against disease and 
pests. It is automatically sorting fruit and eggs. 


IN MEDICINE—the familiar X-ray machine is 
one of the original electronic applications. The 
electron microscope which magnifies 10,000 times 






In The Best Of Tradition 
It's Always 


_ Dfayors Pleas 
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MILD or MEDIUM 
CORK TIP AND PLAIN 


CIGARETTES 


sources Minister J. A. Glen in Ot- 
tawa, charged Alberta had stymied 
Federal plans for western water 





1945; Recon- development by reluctance to meet ' 


with Ottawa wishes on the control 
of forest protection on the eastern 
slope of the Rockies. Ottawa want- 
ed to control such forest protection, 
considered essential to water con- 
servation. But Alberta declined to 
part with any control of natural 
resources, and it wanted Ottawa to 
pay the costs of forest protection. 


Charging that Ottawa is “pass- 
ing the buck,” Edmonton decided 
to take “no action” on the recent 
order-in-council vesting control of 
building construction in the muni- 
cipalities. The city complains it is 
not in a position to know what 
materials are available. 


British Columbia 


Wismer Reluctant 
Progressive Conservatives, still 
critical over appointment of Lib- 


eral Gordon Wismer as Attorney- 











or more, and the electrocardiograph which 





General in the Coalition, prepared 


to name a new party leader, to 
succeed the late “Pat” Maitland. 
(Works Minister Herbert Anscomb 
was mentioned.) Liberal Premier 
John Hart replied that it had been 
imperative to fill the vacant cabin- 
et post without delay, and that 
there was no Progressive Conserva- 
tive lawyer in the legislature. Wis- 
mer, Attorney-General from 1937 
until the 1941 coalition, insisted that 
he resumed that office reluctantly, 
and only from a sense of duty; 
said he wouldn't have run in last 
year’s election, had he foreseen the 
prospect, 


Vancouver’s municipal gross 1946 
tax rate was set at 54.5 mills, up 
2-mills over last year. The Pro- 
vince authorized a boost the maxi- 
mum general purpose taxation rate 
from 20 to 25 mills, last year’s levy 
for this purpose being just frac- 
tionally below the 20-mill limit. 


Public transportation franchises 
in Vancouver, North Vancouver and 
Victoria advanced a further step 
toward settlement last week 


— 


records heart action; both are electronic units. 
Electronics is helping in heat therapy—reliev- 


ing pain, promoting healing. 
IN ENTERTAINMENT—electronics 


is the basic 


principle in radio, talking pictures and tele- 


vision. When conditions permit, 


it will bring 


television to Canada—programmes you will see 
and hear. It will bring us F-M radio— the amaz- 
ing new static-free, high-fidelity radio. 


FOR THE HOME—electronic devices are being 


developed which will banish dust, 


fight disease, 


control heating, improve lighting, make life 


brighter, safer and happier. 


Leader in Radio, Television and Eiectronics, Canadian General Electric, 
with long experience, modern production facilities and skilled 
personnel, stands ready to play a prominent part in the development 
and application of electronic devices in the years that lie ahead. 
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